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THIS TRUST DEED, made this .

.TOMAS. .&_PARRELL_PEDER SEN.AND_ROBERT .I._ AND.LINDA BOGATAY

2, 19286

day of

as Grantor, ..

as Beneficiary,

WITNESSETH:

Grantor irrevocably grents, bargains,

KLAMATH

sells and conveys to trustee
ww-een. County, Oregon, described as:

trust, with power of sale, the property

LOT 32, BLOCK 1, HARBOR ISLES TRACT #1209

THIS TRUST DEED IS (NE OF TWO

MATURITY OF MAY 1, 1987.

todether with all and singular the enenrnts,
now or hereafter appertiining, and the rents, iasues and
tion with said real estats.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained
sum of . ONE. HUNDEED. FIFTY. THOUSAND . AND .NO/.1.00
kkkkhkkhkkkdkkhkkdkk k&b kkkdkkkdkkk 4 *kkk*k_Dollars,
note of even date herewith, payable o bsneficiary or order and ma

- MAY. 1

not sooner paid, to be due and payable

de by grantor,

SECURING A LOAN TO PEDERSEN, TOMAS & PARRELL; BOGATAY,
ROBERT J. & LINDA dba KLAMATH DESIGN ASSOC. DATED JULY

31, 1986 FOR $150,000.00 WITH

fwereditaments and appurtenances and all other rights thereunto belonging or in anywise
rofits thereof and all fixtures now or hercafter attached to or used in connec-

and payment of the

WITH--RIGH'.[‘S.--TO--FU-TURE--»ADVANCESMAND»- RENEWALS

with interest thereon according to the terms of a Ppromissory
the final payment of principal and interest hereof, it

The date of maturity of the debt se cured by this instrument is the date, stated above, on which the final installment of said note

becomes due and payable. In the event
sold, conveyed, assigned or alienate! by

she within described property,
the grantor without first having obtained the written consent or approval of the beneficiary,

or any part thereof, or any interest therein is sold, agreed to be

then, at the beneficiary'n option, all oblig tions secured by this instrument, irtespective of the maturity dates expressed therein, or

herein, shall become irmrediately ducs and vayable,

The above descrived real Property is aot curiently vsed for agricultural, timber or grazing purposes.

To _pretect the security of this trust deed, grantor agrees:

. To protect, presseve and mainteint smd property in #ood comdition
and repsir; Pot to remove or demolish any building or iriprovement theteon:
ot 10 Commmt ar permil uny scaste of sail rroperty

To comnplete or restore promptly - anl in good and wu-kmanfite
manner any bulding vr improvement which may he constructed, danmaged or
destroyed therean, and pay when due all coan incivred theselor,

. To cuvmply with al! {aws, ordinan ces, - dulations, covenanfh,. condi-
tions and restei tions atiecting raid property,; if (h- beneliciary so reguests, 1o
Join in iny} [{ i1 st fs pursu it to the Unitorm €Commer.
cial Code as the pay for bliling samwe in the
proper public oilice or olfices, 83 well as the i3t ol all lien searches made
by filing olficery or searching agencies as may b deened desirabls by the
Deneliciary.

4. To provide and
now ar hereaiter erected on tihe

sue
beneticiary may require aixd

continuously maivain insurance on the buaildings
said premiws ags:nst loss or damage by lire
and such other hazards as thy: ficiary . f«vm time to time require, in
an amount not less than §  }] . p’ PR ... written in

H } the leneliciary, with los payable ta the Iuter: all

e shall be delivered to the ben-hiciary as soon as insured,
it the grantoe shall fsil lor ary reason 1o procur+ any such insuran-e and to
deliver said policies to the bencliciary at leas fiftoen days prior to the expira-
tion of any policy ol insurance now or herealter placed on said buildings,
the beneliciary .may procure the same at grartor's expense. The amount
collected under any fire or other insurance plicy may be applied by benefi-
ciary upon any indebtedness sucured hereby and in such order as beneticiary
may determine, or at option ol beneficiary the ert:re amaunt so collected, or
any part thereol, may be released to drantor. Sucli application or releae shall
not cure or waive any default ¢ notice of deiault hereunder or invalildute any
act done pursuant to such noti-e.

3. To keep said premises free lrom constru-tion lens and to pay all
ges that may be levied or assessed uson or

aszessments ard other
uent and promyiiy deliver receipts therelor
to beneliciary; should the drantor fail to make payment of any taxes. assess—
ments, insurance premiums, liens or other ehirges nayable by grantor, either
by direct payment or by providing beneliciiry with funds with which to
make such payment, beneliciary may, at its ©optiin, make payment thereot,
and the amount to paid., with interest at the 13fe se: forth in the note s-cured
herebv. together with the obligations describet' in srragraphs 6 and 7 of this
trust deed, shall be added to and become a jart 3¢ the debt secured by this
trust deed, without waiver of any rights arising irom breach ol any of the
covenants hereol and for such payments, with interrst as aforesaid, the prop-
erty Ahereinbelore described, as well as the franta-, shall be bound to the
same extent that they are bound for the rayment of the obligation herein
described, and all such paymenrs shall be imnwdiately due and payabie with-
dut notce. and the nonpayment thereof shall, .1t the option of the benel.ciary,
cender all sums secured by thiv trust deed itn nedisely due and paysbl: and
onstitute 3 breack of this trust Jeed, .
. To pay all costs, fees and expenses of tiais trust including the cost
i title search as well as the other costs and xperces of the trustee incurred
n jon with or in enforcing this obligation and trustee's and atiorney’s
fees actually incurred. L ) .
- To apprar in and defend any acticn or proceeding purporting to
itlect the security rights or powers of beneficitry cr trustee: and in any suit,
action or proceedirg in which the beneliciary or trustve may appear, including
any suit for the iloreclosure of this deed. to pay il costs and expentes, in-
cluding evidence a! title and the beneticiary’s 3¢ trustee's attorney’s fees; the
#mount of attorney's lees mentioned in this ratagraph 7 in all cases shell be
lixed by the trial court and in the event ol an apge il from any judgment or
c'ecree of the trial court, grantor further agrees to pay such sum as the ap-
tellate court shall adjudge reasinable as the oeneliciary’s or trustes’s attar-
rey's lees on such appeal.

It is mutually agreed that:

8. In the event that any portion or alf OF mav’ propeery shall be taken
under the 11aht of cminent domain or condemnation, henelicinty shall kv, $or
right, il it so electy, to requ that all or amv porten of the monies oy able
2y compensation las such taking, which are it srce.s of the amount requnred
o pay a&ll reasonadle costs, cxpenses and attoipey’ s lees necessarily pul or
incurred by drantcr in such procendings, be aid 1 beneticiar and
asplied by it tirst upon any reasinable coats anl exjinses arxd attorney’s fees,
Bath in the trial and appeliate \nurts, necrasatily gad or incurred by lene.
liciary in such proceedings. and the balance applice upon the indebict/ness
secured hereby; arwl grantor agrees, at ifs own experse, to take such scrions
and execute such instruments as shall be nece ssary obtaining such com-
pensation, promptly upon benelicrary’s request, R

9. At any time and Irom time to time upor writlten request of bene-
diciary, payment ol its fees and presentation o! this deed and the nore for
erd nt (in case of lull reconveyances, for ¢ ance 1ation), without allxcting
person lor the payment of the irdebtedness, trustee may

i or sermne;
the tiability of any

(a) consent to the making of any map or plat of said property; (b) join in
dranting any casement or creatingd any  restriction thereon; (¢} join in any
subordination or orher agreement atfecting this deed or the lien or charge
thereol; (d} reconvey, without warranty. all or an, part of the property. The
grantee in any reconveyance may be described as the “persun or persons
legally entitled thereto,”" and the recitals therein of any matters or lacts shall
be. conclusive proof of the truthlulness thereol. Trustee's fees for any of the
services menrioned in this paragraph shall be not less than §5.

10. Upon any delault by grantor hereunder, beneliciary may at any
time without natice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of fire and other
'? licies or comp ion or awards for any taking or damage of the
property, and the application or release thereot as atoresaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant (o such notice.

. Upon detault by grantor in
hereby or in his performance ol any agr.
declare all i

ust deed by
or the trustee shall
itten notice of delault and his election
to satisty the obligation secured
lace of sale, give notice
proceed to loreclose this truse deed in
ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to § days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or delaults. It the delault consists of a failure to pay. when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due at ther than such portion as would

default that is capable of

mance required under the

ust deed. In any case, in addition to curing the default or

defaults, the person ellecting the cure shall pay to the beneficiary all costs

and expenses actually incurred in enforcing the obligation of the trust deed

'l,agerher with trustee’s and attorney’s fees not exceeding the amounts provided
y law.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale
be postponed as provided by law. The trustee m i
in one parcel or in separate parcels and shali
auction to the highest bidder ‘for cash, payable
shall deliver to the urchaser its deed in form as required by law conveying
the xm;perty % sold, but without 8Ny covenant or warranty, express or im-
plied. The recitals in the deed of any matters of Iact shall be conclusive proof
of the truthtuiness thereot. Any person, excluding the trustee, but including
the grantor and beneticiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee

shall apply the proceeds of sale to payment of (1) the expenses of sale, in-

nsation of the trustee and a reasonable charge by trustee's

i by rthe trust deed, (35} to ail

e interest ol the rrustee in the frust

interesta may Appear in the order ol their priveity and (4) the

lurp’hn. it any, to the geantor or to Ais sivcesanr in interest entitled fo such
surplie,

16. Heneliciary may feam time o time Appaint a succossor or succes-
wara fo any trustee named herein or fo ANy successor frustee appointed here.
undder, U‘-on such appointment, and without conveyance (o the successor
trustee, the latter shall be vested with all title, powers and duties conlerred
3 i . Each such a pointment

gcnelkinry.
ounty or counties in
ol proper appointment

is trust when this deed. duly executed and
law. Trustee is not

NOTE: The Trust Desd Act prevides that the trusten hers.ader must be either an attarney, who it an active_ member of the Oregon State Bor,
do dusineis under the laws of Oregon or the
s subsidiaries, affiliotes, cgents ¢ branches, the Un.ei States or any

of savings and lean otvociatien authorized 1o
praperty of this store,

o bank, trust company
United $rates, o title insurince company quthotized ta insure title to real
cgoncy thereaf, or an escrow agent licensed vader ORS 696.505 1o 696.585.
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e . . Lot
B The grantor covenants and agrees to nnd with the b sneficiaty

o fudly ssized in fee simple of
t
{\
§1

i

|

The grantor W arrants that the proceeds of ihe losn represented by the above described
» ’ Vo

Ca)? peicnneily-iorfrantor ® .xhué{r-er-\‘nasehdd’
(b) for an ot ganization, of (even if jrantx is 2 natural

This deed applies to, inures to the benelit of and binds all parties hereto.
perunal representatives, sIcCessas and assijgis. The term beneliciary
socaed heteby, whather of not 1 as a bineliciary herein.
(,bmfefindudathe leminine and the

IN WITNESS WH EREOF, said

g4rantor has hercunto set his

JUNU—

+ UM PORTANT NOTICE: Delete, by lining out, whi hever warrenty (a} of (b} is

not applicable; if warranty (a) is appli ble ond the lyeneficiary is @ creditor

as sech word Is definad in the Truth-in-lending Act and Rogulation I, the
MUST coraply with the Act ond Regiatien by making required

disc’'eswres; for this purpose use Stavens-Ness Foim Ne- 1319, or equivclont.

1f compliance with the Act is not riquired, disreg erd this notice.

(1f 1he signer of the above is o corporution,
wss the form of edmowledgement oppetite.)

STATE OF OREGON,

s

)
) ss.
County of ﬁ.'m.amath..... SN )

Z'hu!n:‘frug;nanf ‘was acknowledged before me o
. Abgust. 8. ;;;‘fl ...... 19 86,By . e
1 Tgni‘ag?efgfs.eh'; Parrell. Pedersen,
sRobezt J. ~Bopatay and Linda Fogatay
y L S Lo
Notary Public for Oregon
3-14-87

(SEALY.. .

. AN gl .
CaMy comamission expires:

County of ........
This instrument was

and those claiming under him, that he is law-

suid described real property and has a vald, unencumbered vitle thereto

and that he will warrant arx! forever duoferd! the same ageinst all persons whomsoever.

notv and this trust deed are:
rice—DuTTw),

pcrposes
perion) are for business of commercial purposes.

their heirs, legatees, devisees, administrators, executors,

shall mean the holder and owner, including pledgee, of the contract
y In construing this deed and whenever the context so requires,
ter. and the sinfular rumbeor includes the plural.

the masculine

hand the day and year first above written.

o5

STATE OF OREGON,

acknowledged before me Ot oot 0

Notary Pablic for Oregon e

(SEAL)

My commission expires:

REQUEST POR FULL RECONVEYANCE

To be vied

TO: oo ooy Trustee

only when sbligatian have been paid.

The undzrsigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said

¢trust deed have been tully paid and
said trust deed of pursuant to statute, to cancel all evidences of il
herewith together with said trust dead) und to reconvey, without warranty,.

Y WP )

DATED: o iceesoirem

De net lots or destroy this Trust Deed CF THE

I ————
TRUST DEED

(FORM No. 881}
Iilvlﬁlvkllﬂ LAW PUB. €O.. PORTLAND, ORE
L mTavENENENS LAW O el

T T

SPACE RESERVED
FOR
RECORDER'S USE

Grartor

U P R

Baneliciar,
e .
AFTER RECORDING RETURN TO

SOUTH VALLEY STATE BANK
5215 SOUTH SIATH STREET

{PALLS OR 97603

e e e e
oriosoateing T

— T — ===

satistied. You hereby are directed, on payment to you of any sums owing to
secured by said trust deed (which are delivered to you
to the parties designated by

estate now held by you under the san\a.‘Mznilvieconvayapco ard documents 10 ..~ .

NOTE which It securas. Both must be delivared 1o

you under the terms of

the terms of said irust d_ged the

the trustae fer cancsllotion befors recanveyence will be made.

////

STATE OF OREGON,
County of Klamash
I certify that the within instrument
was recaived for record on the
of ... J T C N | -W— ,19.86..,
at .. 1_o'clock .AM., and recorded
in book/reel/volume No. ... M86......on
15034 ... or as fee/file/instru-
ment/microfilm/ reception No..65068..,
Record of Mortdages of said County.
Witness my hand and seal of
County aflixed.

e e e

oo s
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evvareemem et




