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' THIS TRUST ‘DEED, made this . 31ST da
.JYOMAS & PARRELL PEDERSE

PR T A

of JULY_ ey 19 86 , between

RANDSNESS

.SOUTH.. VALLEY. STATE. BANK e

as Beneficiary,

WITNESSETH: . -
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in o KLAMATH... ..County, Oregon, described as: .

LOT 6, BLOCK 1, HARBOR ISLES TRACT #1209

THIS TRUST DEED IS ONE OF TWO SECURING A LOAN TO PEDERSEN, TOMAS & PARRELL; BOGATAY,

ROBERT J. & LINDA (ba KLAMATH DESIGN ASSOC. DATED JULY 31, 1986 FOR $150,000.00 WITH
MATURITY OF MAY 1, 1987.

together with all and singular the tenements, here:
now or hereafter appertaining, ond the rents, issuc
tion with said real estate.

FOR THE PURPOSS OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of ONE. HUNDRED. I'TFTY. THOUSAND. AND.NO/100-=--WITH. RIGHTS. TO. FUTURE . ADVANCES.. AND . RENEWALS**

**********i':*******i:**k*********ﬁ*****.*******.Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor,

the final payment of principal and interest hereof, if
not sooner paid, to be due und payable . MAY. 1. .

e 1987
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installmen:t of said note
becomes due and payable. 11 the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold. conveyed, assigned or alierated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option. all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immed:ttely due and payable,

The above described recll property is not currently used for agricultural, fimber or grazing purposes.

ditaments and appurtenances and all other rights thereunto belonging or in anywise
s and profits thereot and al! fixtures now or hereafter attached to or used in connec-

To protect the securitv of this trust deed, grantor agrees: (a) consenr to the making ol any map or plat of said property: (k) join in

1. To protect, preserve and ma:ntain said property in good condition granting any easement or creating any restriction thereon: (¢} join in any
and repair;not to remove or den olist any building or improvement thereon; subordination or other agreement atlecting this deed or the lien or charge
not to commit or permit any wasrce of saud property. thereof; (d} reconve

( 'y, without warranty, all or any part of the property. The
To complete or restort promptly and in good and workmanlike grantee in_ any Feconveyance may be described as the “person or persons
manner any building or improvenient w hich may be consitucted, damaged or legally entitled thereto,

and the recitals therein of any matters or facts shall
destreyed thereon, and pay when due all costs incurred therolor. be conclusive proot of the truthfulness thereof. Trustee's fees for any of the
3. To comply with all laws. o-cinances, regulations. covenants, condi-  3€rvices mentioned in this paragraph shall be not less than $5.
tiosy and restrictions alfecting seil property; if the beneli iry so requests. to . 10. Upon any delault by grantor hereunder. beneficiary may at any
joln in executing such lnancing sl aterrents pursuant to the Uniform Commer-  time without

notice, either in person, by agdent or b
cial Code as the beneliciary may require and to pay lor liling same in the pointed by a court,
prope- public olfice or ollices, as weli s the cost of all lien searches made
by ng officers or searching agincies 1s may be deemed desirable by the
beneliziary.

Yy A receiver 1o be ap-
adequacy of any security for
and take possession of said prop.
ue or otherwise collect the rents,

! and without regard to the
the indebtedness hereby secured, enter upon
erfy ot any part rhereol, in its own name s

issues and gprofits, including those past due and unpaid. and apply the same.
4. To provide and continuc-7 - maintain insurance on the buildings less costs and expenses of

operation and collection, including reasonable attor-
now or herealter etected on the s Wwemises against losy or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazuds as lheﬂj”ef.cu( "{fom time 1o time require, in ticiary may determine.
an_amount not less than § .. FILLL . (AMOUNT™. e ., wriften in 1. The entering upon and taking possession of said property, the
companies acceptabie to the beneliciary. with loss payable fo the latters all collection of such rents, issues and profits. or the proceeds of tire and other
policies ol insurance shall be delivered ‘o the beneficiary a- soon as insured;  insurance policies or compensation or awards for any taking or damage of the
if the grantor shall fail lor any reason !0 procure any such insurance and ro property. and the application or release theseof as aloresaid. shall not cute or
deliver said policies 1o the beneficiiry uf least Yifteen days prior to the expira-

! o exp waive any defsult or notice of delault fiereunder or invalidate any act done
tion of any policy of insurance rvw o- hereafter placed cn said buildings, pursuant fo such notice.

the beneliciary mayv procure the same at grantor's expense. The amount 12. Upon detault by grantor in payment of any indebtedness secured
collected under any fire or other insurarce policy may be &pplied by beneli- hereby or in his perlormance of any agreemnent hereunder, the beaneliciary may
ciary upon any indcbtedness securid her by and in such order as beneficiary declare all wums secured hereby immediately  que and payable. In such an
may cetermine, or ut option of beneficic+y the entire amount 30 co'lected, or

o event the beneficiary at hix election may peaceed to loreclose this trust deed
any part thereol, may be released o grantor. Such applicaticn or release shall in equity as a morftgage or direct the frustes 10 loreclose this trust deed by
not cure or waive any delault or nitice .t default hereunder or invalidate any advertisernent and sale. In the latter event the beneliciary or the trustee shall
act done pursuant te such notice. . erecute and cause 10 be recorded his written notice of default and his election
5. To keep said premises l-ee irnm construction lien< and to pay ail lo sell the said described real property o satisfy the obligation secured
taxes, assessments and other chatg s that may be levied or assessed upon or hereby whereupon the trustée shall lix the time and place ol sale, give motice
againsc said property before any part i such taxes, ass-ssments and other thereof as then required by law and proceed to foreclose this truse deed in
charges become past due or delingiient end prompely deliver receipts therefor the manner provided in ORS 86.735 10 86.795.
et hciary: whould the érantor o g ke by aable LY faxes, assess- 3. Aller the trustee has commenced foreclosure by advertisement and
by direct payment or by providig Leneliciary with funds with which to Sl and at any time prior to 5 days before the date the trustee conducts the
make such payment. beneliciary sy, at its option, make payment thereot, e, the grantor or any other person so privileged by ORS 86.753, may cure
and the amount so paid. with intercst ar the rare set lorth in the note secured  (he delault or defaults. If the default consists of a tailure to pay, when due,
hereby. logether with the obligatiors des:ribed in paragraphs § and 7 of this U3 secured By the trust deed. the delault may be cured by payimg the
trust decd, shall be added to and .>econs a part of the deb: secured by this then pans due at the time of the cure ather than such portion as would
trust deed, without waiver of any right- arisind from brench of any of the g:' then l:;""' _""d no d”""‘!‘ occurred. Any other detault that is capable of
covenants hereol anc for such payinents wth interest as aloresaid. the prop- b‘l"" ;’"r '";'“ b";’t:'d"dl by tendering 'hedr’.".h”m"’"c' required under the
erty hereinbefore deiwribed, as weil as the grantor. shall Le bound to the 3!"‘“"’"”?' rust '” - ‘"I:-" case, '[';’ ‘,1 dition to curing the delault or
same extent that they are bound lor the payment of the obligation herein claults, the person etlecting the cure shall pay to the beneliciary all costs
described, and all such payments shall be immediately due and payable with. 2nd expemes actually incurred in enforcing the obligation of the ‘trust deed
out notice, and the ronpayment thereof soall, at the apiion or the beneticiary. L;é;:l;_er with trustee’s and atforney’s fees not esceeding the amounts provided
2, e - this ¢ deed immediately e 3 rable N .
:.;':::j’w::’;i’:::;c:r'gﬁf"":; d:::‘ deed immed ¥ dur and payable and 14. Ctherwise, the sale shall be held on the date and at the time and
- To pay ali costs. lees ani exs-nses of this trust including the cosr glacr d"":;"d n 'h‘; ml:'c' of sale or the time t0 which said sale may
of title search as weil as the other costs and expenses of the trustee incurred ;= Postboned as provid p';’m e ::;elrh;m;mi;;’ iy el ;:;g.:p?f';ﬁc:i;h:;
;:':O;Tmn':c‘z’z in enlorcing i his ol lifation and trustee’s and attorney’s auction to the highest bidder for cash, payable at the time of sale. Trustee
" To appear in and deferx! anv action or proceeding purporting to s:all deliver to the purchlse.r its deed in form; as required by law conveyjng
alfect the security rijthts or powers ol beveficiaty or trustee: and in any suit, 'l.‘ed""’h ty ?:”"’ld- :de"e";ho;lf any covenant or warranty, express or im.
action or proceeding in which the biepefici.iry or trustee may .appear, including pl' Yy € ;‘T' s mht * l' ol any matters of lact shall be corclusive prool
any suit for the foreclosure of this deei to pay all costs and expenses, in- ‘t’b the t:u‘ u,gle;s ‘l.".m.‘ Any person, excluding the trustee, but including
cluding evidence af title and the btneliciary’s or trustee's attarney's fees: the € grantor ar cneliciary. may purchase at the sale.
amount ol attorney's lees mentioned in this paragraph 7 in all cases shall be
tivxed by the trial court and in the sven' of an appeal from any juddment or
decres 0l the trial ccourt, grantor iurther Arers 10 pay s sum as the ap-
pellate courr shall adpndge reasonslle a1 the benehiciary’'s «w frustee's attor-

15. When trustee sells pursuant to the po
shall apply the proceeds of sale to mMayment aof
cludimd the compensation of the frustee and
attorney, (2) o the obligarion securnd by ¢

wers provided herein, trustee
(1) the expenses of sale, in-
A reasonable charge by trustee's

i the trust dead. (3) 1o all persons
nev's fess om such ap seal. Aaving  revantind feens subsequent fo the inferear o the rntee N the trust
e is mutualty ade I that: deed as thear inferents may appear an the order of their praority and (4) the

. In the everl that any portn + all or wasd propect; shall be taken ’“'P"l"- #oam ., to the drantor ac o his FCCeswr in interest entitled (o such
under the nght ol eminent domain or core’ smration. beneliciory shall have the  Mrpls.

! e . . i 16. Beneticiary may fron: tinie to time int -

At il it s elects, o require that all in any portion ol the moniey able ' o APPOINt & successnr or succes.
'."‘ ‘.‘rm:,“_'n“,h; Tor |uch.7aiinl. which s-e in :k_“! of the .umount rr:;’unrni wn'z; o any trusree n.zme_d herein or to ANy successor trustee appointed here-
to pay all reasonable costs, expenret and attorney’s fees ncessarily paid or  under. Upon such appointment, and without conveyance fo the successor
incurred by grantor in such procetdings. shall be paid to beneliciary and  frustee. the latter shall be vested with all title, powers and duties conlersed
applied bv it first upiin any reasonalile ¢3:!s and expenses ar attorney’s lees, ~ UPOR any trustee herein named or appointed hereunder. Each such appointment
both in the trial and appellate courls, 1wcessatily paid or incurred by bene.  30d substitufion shall be made by written instrument executed by beneliciary,
ficiary in such procedings, and the ba'sace applied upon ihe indebtedness  which, when recorded in the mortiagse records of the county or counties in
secured hereby: and rantor adrees. Bt i) own rrpense. fo tahe such actions 'I’.f.;" the pnope:fy :’ . shall be c ¢ proot of proper appointment
and esecute ruck insiruments as shall e necessary in obtaining suck com. ©f the successor trustee.

pensation. prompely upon beneficiaty's req.iest. . 17. Trustee accepts this trust when this deed, duly executed and

At any time and from tne t time upon written 1equest of bene- acknowledded is made a public record as praovided by law. Trustee is not
ficiary, payment o} irs lees and prisentaion of this deed and the note for obligated to nctily any party hereto of pending sale under any other deed of
endorsenrent (in case o tull reconvey ances for lation), without alfecti trust or of any action or proceeding in which &rantor, bereliciary or trustee
the Lability of any pirson lor the faym=:t of the indebtedrness, trustee may shail be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Ast provides that the truste hereunder must be either on cttomey, who is an active member of the Oregon State Bor, a bank, trust company
or savings and loan ausociction authaiived 15 do business under the lows of Qragon or the United Srates, g title i pany hori: to lnsure title 1o real
property of this stote, ity subsidiaries, affilir s, agerts or branches, the United Stetes or any agency thereof, or an escrow agent licensed under ORS 696.505 to 694.585.
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The f‘jgrv.}nntor col ;eizgzttq an
fully seized in fee-simple of sai

The grn'n tor' warrants that the Proceeds of ke loan represented by the aboye described note and this trust deed are:
a)* primarily lor‘ gra'.'ltor's Personal, family or household purposes (see Important Notice below ),
[2% B o Cevernrifgrantor -irrnmmfpmvn)nwﬂartmw-ar'wmnerciﬁpms

This deec! applies to, /nyres to the benefit of and b
personal representatives, suce essors and assign
secured hereby, whether or n,
dender includes the feminine ,

beneficiary MUST
disclosures; for shis Purpose use § 1319, or equivalent,
If compliance with he Act is net 1equired, disregard this nofice.

{IF the signer of the above is o Cﬁrpo‘nnlon
vse the form of acknowtedgement oppe uh"l

srArEOFOREGQN. )

Lo G ) ss.
Ceantv.of /Klamath C )

was acknowlodged before me on acknowledged belore me on e
e, 1986 gy T T .

Parrell Pedersen,
gatay and Linda Bogatay

POGETRRETIEN 3 Notary Public for Oregon
(SEALY ;)" < (SEAL)
PR . My comrhission expires: 3-14-87 My commission expires:

RIQUEST roR runL RECONVEYANCE
Te be uisd only when ebligatiens have been paid.

TO: .

The undersigned is the lega
trust deed have been fully paid a
said trust deed or Pursuant to statuts, ¢o
herewith together with said trust deed) and to reconvey, without warranty,

estate nowv held by you under the same. Mai! reconveyurice and documents

DaTED: . . e A9

" Beneticiary

Do nel losy o destra s this Trugy Deee! OR THE NOTE which it satsres. Both must be dalivered te the trustes for before yance will be moda.

. E\\——.a&--g‘—

TRUST DEED

(FORM No. 301)
STEVENS-NESS Law pus. co., PORTLAND. ORY

..... ’
: : M., and recorded
SPACE RESERVED in book{reel/volumq No. ... M86 ..... on
FOR 3036 or as fee/file /instru-
RECORDER'S ysg ment/microﬁlm/reception No. 9
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Bensticiary

. AFTER RECORDING. RETURN TO

SOUTH VALLEY STATE BANK : ) - TILE

5215 SOUTA: $XTH STREET
KLAMATH FALLS OR 9763

Fee: '$9,00 : "2 g .,.L%;?gputy




