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ED, made this .1 6th
TERMAN and._J

DENNIS. .C., K1

mustoe  \/C !.ME&PBQ

............... day of e ABGUSE
ERRIE..Aa...KLQSIEARI"IAN,_.h.uS_bAanduand..wife

ILEVENS -NESS LAW PUR

LE..‘&..ES.CRQW...IN.C...,‘.An..Oz:egon..C.qrmxation

JHILLIAM T
of _surviy ‘arship
as Beneficiary,

.....KRALA.and..LUCILE..M,_..KRAL;..hushand

Grantor irteve cably

no....... ~Klamath.

granis, bargains, sells

Lot 13, Blocik 3, Tract Yo.
PALLS; in the Count

together with all and sing
or herealter apportair
tion with said real esr:te.

ugiar the tenements,

hereditaments and appurtenances an
¥ng, and the renss

. issues and prolits thereof and all fixe
FOR THE PUMPOSE oOF SECURING PERFORMANCE of cach a
THIRTY FOUR THOUSAND NINE_HUNDRED AND R0/100=—~———
=-+=(.334,900.00)-

erevvith, payable fo benel:cmryw

note of even date h

nor sooner paid, to be due

The date of matirity
becornes due and payable, |
sold, convuyed, assigned o-
hen, at the beneticiary's op
herein, shall become inunedi;

The ahove describind ru

. . At maturity of
of the debt secured by
n the event the within described property,
alienated by the
‘ion, all obligaticn
itely due and paya
al property is not current!
To protect the securifv
., 10 protect, presetve ¢r.1

emove or denrolis,
or permit any wasie of

grantor without first having obrained the w
s secured by this instru

of this truse deed, grantor agrees:

c map or plat of said property;
perty in good condition sranting any easement or <creating
or improvement- therron; subordination or other adreem

n good and workmanfike  Arantee in any e
Y be constructed, damaged or legally entitled thereto,” an
urred therelor, be conclusivee

estrictions allectic § sa
ecuting such financ ing
a8 the beneliciary ma
public office or offices,
icers or searchir g a;

provide and cantinuou:

issues and prolits, including those P
sly maintain insurance on ¢
rected on the scid

premises against I

mow or herealler e 0ss or damage by fire nes’s fees upon

#n amount nor less than $

WITNESSETH:

and conveys to trustee in trust,
sreeiceemn..County, Oregon, described as:

1035, GATEWOOD ADDITION TO THE CITY OF
y of Klamath, State of Oregon.

d all other rights thereunto b

greement of gr

rights

with power of sale,

elonging or in anywise

ures now or hereaiter attached to or used in connec-

antor herein contained and payment of the

e durtunes .Dollars, with interest thereon acc
or order and made by grantor, ¢

Note 19 .

this instrument is the date, stated above, on which
» OF any part thereof, or any interes

ment, irrespective of the maturit
y used for agricultural, timber or grazing purposes.

{a) consent to the making of any

thereol: (d) reconvey, without
FeCOnVey ance

be' deseribed
1 the recitals therein o

proct of the truthiuinesy thereot. Try
Litions, covenants, candi- services mentioned in this parateaph shall be not fess than
heneliciary so requiests, to . 10. Upon any deiaute by grantor hereunder, beneficiar
pursuant t the Uniform Conwmere time without notice, either in pers

iling same in the pointed by a court,
lien searches made the indebtedness hereby secured, e

€1y or any part thereof, in jts ow;
he buildings less costs and expenses of operation and collection,
any indebtedness secured hereby, a

» may fr time time require, in liciary may determine.
sTPabTe Yot g =

companies accogtable to the
policies ol insurance shall be
il the grantor shall fail for a
deliver said policies to the be
y pricy of insurasce now
i same at grantor's

, with loss pavabl,

L1ys prior to the expira- waiv
expense. The amount
collecred under any fire or o h.
ciary upon any indebtedness
may determine, or at option
any part therec, may be rele
nat cure or waive any defaurt
act done pursuunt to such not'c

unt sa collected, or
tion or release shall
er or invalidate any

sed 1o grancor. Such app.ica
r rcrice of delault herevnd,
ses free from constructior:

be lzvied or assessed upon or hereby
Wy par? of such raxes.

taxes, assessments and other
adainat said property before
charges become past due or

Jssessments and other thereof as ¢
te beneficiary; vhould

the gravtor fail to .
premivemns, Jins o other
or by providing bene
beneliciary nu.y, at
id, with inters: at th
he obliyation: describ

iciary with tunds
make such payment

ard the amount so pa

s written in 11. The entering upon
e to the latter; all collection of such rents, issues and profits,
i insurance policies or compensaric
property, and the application o
e am delault or notice aof
pussuant to such notice.

Upon detaulr by grantor in
N his perlormance of an
sums secured hereby immed,
event the beneliciary at b

on said buildings,
applied by benefi-  hereby or i
rder as beneticiary declare all
is election may
advertisement and sale. In
and to pay all to sell the

said described real proper,
whereupon H!r frustee shall fix the

hen required by law and procecd to for
Ver receipts therefor the manner provided in ORS 86.715 1o 86.795.
chardes oy bloel :;'Um’:;f;r., 1::';::' {3, After the frustee has commenced loreclosure by
¥ with which to xale. and at any time prior to 5 days belore the date the tr
ake payment theseal sale, the grantor or any other person so ptivileged by ORS 8
th in the note sccured  'he delault or detaults. If the default consists of a failure ¢
;aphs 6 and 7 of this sums secured by the trust deed,

be added to ind b
trist deed, without waiv

and for such payincnts,

hat they are boand [0 ¢h,
a'l such payments st
ou! notice, and rhe nonpaymen:
rerder all sums secured by thin
constitute a breach of this trust deed
feer and expenses of this t
er €osts and expenses
8 this obligation and

PR . place designated in the notice of
i prcluding e o B postposed oy In the by law. The 't
trustee's and attorney’s in one parcel or in separate parcels an,

. T

of title search as well as th
in connection with :’r in e
fees actually incurred. shall deliver to the A, i i

' . . ot . purchaser its deed in form as required by
O apjear in and d.fe or preceeding purporting to the property so sold, but without any covensnt or warranty,
ters of lact shal,
Any person, excluding the ¢

e

or trus'ce; and in any suif, N - .

ee. £ v plied. The recitals in the deed of any mat
ustee may e ermencatding o1 (e trathiulres thercol,
ttorney's lees: the the grantor and beneliciary,
all cases shall be

this deed, 1o pay
¢ benrliciary's or trustee's a;
in this paragraph © in
vent of an appeal from

cluding evidence of title and (b
amount of attornsy’s fees mens:
the trial court and in rhe ¢
decree of the triel court, granzcr fus
all adiudde reasinab e O trustee’s artor- attorney, (2) to
It is nmutually ageeed thar:

1 vvent that any port.o
f eminent doma.n or +
ects. to require that .ai;
such taking, which

Vor all ol said pro;
ndemnation, bene i
or any portion of the
are in excess of the a
and attorney's fecs

werty shall be taken surplus, il uny, 1o rhe Arant

as compensation lor
to pay all reasonatl 3
incurred by grantor

necessarily paid or  Yndee. Ugon such appointment,
applied by it lirst upo

10 bencliciary und  trUstee, the latier shall e wesrit

N any reavnab’e cost and arforney’s foes, Span am trustee herein named or a

. the default may be cur,
part of the debt sceured by this entire amount due at the time of
:,;:":ﬁ,:":‘;" a‘::’:“;gfesaid the prop- bemg cured may be cured by stenderind the performance r
he grantor, whall be bound fo sin Shligation e poreon e 20Y

the obiigation herein elaults, the person el_ectmg the
se and ;able with.. and expenses actually incurred in
ion of rh‘:aieneﬁciary todether with trustee’s and attorney's fees
due and payable and by lmw.

ot any of the not then be due had no delault oc,

14. Otherwise, the sale shall be h

auction 1o the highest bidder for e,

may purchase at the sa e,
I5. When trustee selly purs
any judgment or xhnl{ apply the proceeds ol sale tc
sum as the ap- <luding the com,

uant o the powers
v pavenent of (1)
PeNAtion of the trisfee and a reasons

the obligation secured by the feust o,
having " resorded lieny subaequent g0 the i

deed an theis interears B appear in the o

r or to his g,
¥ shall have the *urplus.

monies payable 16. Benciiciary may {rom tin:

ording to the terms of a promi
he final payment of principal and interest her

1 the final installment of said note
t therein is sold, agreed to be
'ritten consent or approval of the beneficiary,
y dates expressed therein, or

any resiriction thereon;

et atfecting this deed or th
arranty, all or any pari of the ptoperty.
- “person or persons
any matters or facts shall
s dees tor any of the

receiver to be ap-

» and without regard to the adequacy- of any security for

ng reasonable attor-
nd in such order as bene-

and taking possession of s,
or the proceeds
on or awards for any taking
r release thereol as aforesaid,
delault hereunder or invalid.

aid property, the

payment of any
Y adreement hereunder,
iately due and P

indebtedness secured
the beneliciary may

t d v proceed to foreclose thi
m equiry as g mortgade or direct the tru:

ult and his election
the obligation secured
lace of sale, dive notice
eclose this trust deed in

1y to satisfy
time and p

advertisement and
ustee conducts the

eld on the date
sale or the time to wh
rustee may sell
d skall sell the
ash, payable at the ¢

and at the time and
ich said sale may
said property either
parcel or parcels at
ime of sale. Trustee

I be conclusive prool
rustee, but including

provided herein, frustee
he expensex of aafe,
ble charge by trusiee's

tnterest ol the frustes in th
rder ol their priority and
OSSO i intereat entitled

! € fo lime appoint a
mount required »rs {o any (rusfee named hecein ar

to any s
and withour
with all title,

nd sub : hall B " ppointed hereunder.
i H . L substitution shall be made v Written instrument o
;;;,,;f;"i,;;',n"‘fh",",.':,'df,;,,g:,:: which. when recorded in the et

ficiary in such proceedings,
secured Bereby; ard Krantor
and execute such
pensation, promptl-r

At any time and from

Hdrees, 81 its own expense, 1o take such actions - WAich the orapeety is situated, shal

Kage records of the

t be conclusive prool
ssary in obitaining such com. of the successar trustee.

. 17. Trustee accepts this trust when this deed,
pon written request ol bene- acknowledg i

yment ol its lees and p;
¢t (in case of Hull recor v
y of any person for ths

ecd and the note for
without affecting
ness, trustee may shal! be a party unless suc,

eyances, for cancellat;
paymnent of the indebred,

ed is made a public record as provided by
obligated tc

trast or of any action or proceeding in which drantor,
h action or proceeding is brou,

NOTE: The Trust Dee

d Act provides that +h,
or savings and loan

e trustes hereunder must be either an atiomay,
td 1o do business uae

SUCCERNOr or succes-
UCCESSOr frustee appointed here-

conveyance (0 rhe successor
powers and
Each such appointment
recuted by beneliciary,
county or counties in
of proper appointment

duly Teuculed and

0 notify any party hereto of pending sale under any other deed of
beneficiary or trustee

r the lows' of Oregon v the United Stotes, o title insurance ompany atthorized to ins
es, the United States or any agency Hhercof,

Propacty of this state, irs su athiiotes, agents or branc]

it on active merber of ihe Oregon State Bor, o bank

OF an escrow ogent licensed under ORS 694.505 to 696.585,




The gra ntor COVenaniy
fulpy Seizeq in fee Simpje of

None

and tha, he wijy Werran,
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