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AGREEEMENT OF .SALE

Tg;s AGREEMENB, made and entered into this \1357?2{ day of
/—\/o—‘e/ _, 1987, between ~ RAINBOW  REALIY, INC., with
-.ifhn al office at Pacific Tower, Suite 938, 1001 Bishop Street,
Hondfulu, HI 96813, hereinafter called Seller, and
A GLELE ST 20 A ELI D C. ClHANELIS hereinafter
called Buyer.

WITNESSID, that the Seller, in consideration of the payments
to be made hy the Buyer and the conditions and covenants to be
kept and performed by hin, as hereinafter set forth, agrees to
sell nnd the Buyer agrees to buy, the real property:

Lot /7O, Block __Z—__ in PINE RIDGE ESTATES,
Unit 1, Klamath County, State of Oregon, E1/2 of
Section 27, T 34S, R7EWM.

SUBJECT TO: Covenants, conditions and restriction of record.

For the sum of S E L ?/éﬁ#/éAcﬂb “ﬁx"/{”“‘ Dollars, in
lawful money of the United States of America and the Buyer, in
consideration of the premises, promises and agrees to pajy the
Seller the aforesaid sum of money, for all of said real property,
as follows, to wit:

— ~ 7
ree FA s s en? v heo [ —— Dollars upon
execution and delivery hereof, the receipt whereof is hereby
acknowledged, < the . balance of
ek, STSTCGISY D o <& /«'f — Dollars in
Installiments, including interest on ail unpaid principal from date
hereof until. date of payment at the rate of 23 per cent per
annum. he first f7o# "7 ingtallment of
Qeis=" S Jer &P PED erie §7 X J%?/4“°‘> Dollars or more, to
be paid 7 . 3 , 19Fp , and a like amount, or
more shall he paid on the same day ofl each month thereafter until
the balance of principal and interest has been paid in full. The
amount of the final payment however, shall be the total of the
principal and interest then due. All payments to be made by the
Buyer and shall be paid with lawful money of the United States of
America. ‘

IN ADDITION, IT IS AGREED AS FOLLOWS, TO WIT:

1. Possession shall be delivered to the Buyer upor the
execution and delivery of this agreement, unless otherwise
provided herein.

2. The Buyer shall pay all taxes and assessments from date
hereof and assessed and levied against said property hereafter,
unless otherwise specified herein.

3. The Seller on receiving payment of all amounts of money
mentioned herein shall execute & warranty deed for said property
in favor of said Buyer and shall deliver said deed to said Buyer.
As of the date of delivery of deed, the Seller shall supply the
Buyer with a Policy of Title Insurance of show the title to said
property to be merchantable and free from taxes, assessments,
iiens and encumbrances, except such thereof as are set forth
herein Buyer shall pay for said evidence of title unless otherwise
set forth herein.

4. Should the Buyer fail to make said payment or aay thereof
when due o1 fail to comply with the conditions, covenants and
agreements soct forth herein, the amounts paid hereon . may be
retained by the Seller as the consideration for making this
agreement nond thereupon the Seller shall be released from all
obligation in law or equity to convey said property and any
occupancy of said property thereafter by said Buyer shall be
deened to be and be a tenancy at the pleasure of the Seller and
said Buyer shall never acquire and expressly waives any and all
rights or cleaims of title because of such possession.

5. Should the Seller sue the Buyer to enforce this asgreement
or any of its terms, the Buyer shall pay a reasonable attorney's
fee and all expenses in connection therewith.
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Grantor's Name and fddress:
Rainbow Realty, Inc.. =
Pacific Tower, Suite 938
1001 Bishop Street
Honolulu, HI 96813

grantees' Name and Address:

Miguel and Maria Avelina C. Cisneros
777 Peltier Avenue :

Honolulu, HI 96818

After recording, return to:
Grantor

Until a change is requested, all tax
statements shall be: sent to: :
Grantor b

STATE OF OREGON,
County of Klamath

Filed for record at request of:

day of _Auzust AD, 19 856
:56 oclock ._P___M. and duly recorded
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