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TRUST DEED

THIS TRUST DEED, miade this __ ]
AUHIM BASSLEN

as Granfor, .. _ASPEN
1

Tights of s

as Beneficiary,

WITNESSETH: .
Grantor irrevocably &rants, bargains, sells and conveys to frustee n trust, with power of sale, the property.
in ... Klanath cwreeee oo County, Oregon, described as: ‘

lots 77, 78, 19
State ‘of Oregon.

and 80, BALSIGER TRACTS, in the County of Klamath,

together with all and s; dular the re , heredit; s and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, ind the rents, issues aad prolits thereot and all tixtures now or herealter attached to or used in connec-
tion wirth seid real asfate.

FOR TRE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
EIGHTY THOUSAND AND NO/lOO“-* R eyt S ———
$80 ,000 .00:3 T T =Dollars, with interest thereon according to the terms of a prormissory
note of even date herrewith, paysble to bensticiary or urder and made by grantor, the tinal payment of principal and interest hereof, it
not soorer paid, 1o be due and Dayuile . at maturity of note. , 19, .

The date ot Lnaturity of the debe secured by this instrument is the date, stated above, on which the final installment of said note

becomxs due and payable.
The obove destribed reol pripery is not currently :ed for agricuitural, timber or grazing purposes.

sm of

Teo protecr the security or lhis_ “rust eed, grantcr agrees:

at atfecting this cdeed or th
thereof; (d) reconvey, v ithout warranty, all or any part of
Branfee irn any reconveyvance m,

restore proaunptls and in good and workmanlike }
4 "or  lesally entitied thecons

improvement w hich nay be constructed, damaged or
ctean, and pay when due 2/} costr incurred therefor.

Ve comoly wih all laws, orclinascrs, regiilations, covetants, condi.

toone arl & evfrictoor allecting sasd proferiy, I the beneficiary -
Ot e tretuting such firancing statem-eaty frsuant (o the Unilo-; A
cisl Code &s the benelicisry may iequire mixf to pay for filing same in the pointed by a courr, acy of any security for
Proper pudc office or Ollcces, as well 33 e cosr of all lien tearches made the indebtedness possession of said prop-
By lilind o'fxceer or searching agencies pg £y be deemed desirible by the her y in ity g i erwise collect the rents,
benelciary i i i past due and unpaid, and apply the same,
4 1o peavide somi Continuousl)y maitain insurance on i1 buildings peration and callection, including reasonable attor-
now ar hervaltes erected on the said promisce againe loss or duniage by tire rhtedness secured hereby, and in such order as bene-

rod wuch tdher Rasarde ay phe neliciuy ma, llom timesto time require. in
*n amour! ot lear tAan lﬂlﬂ fnh’urab Qe va‘Lue . Wwritten in 11. T 8 possesvion of said property, the
tompanies sccepvable to ilhe beneliciary, with Joss layable to the Intter; alf i is its, or the proceeds ol tire and other
polucies ol inurance shall be delivered (2 ths beneliciary as soan ay insured; i ici Compensation or awards for any taking or damage of the
i FARON 10 pryure any such insyutince and o property, and the application or release thereof as aloresaid, shall not cure or
iary at leaw ifteen days prior o the expira. waive any default or notice of delault heteunder or invalidate any act done

now it heredter placed on s buildings, pursuant to such notice,
liciory  ma procure the sama at 1 antor’y expense. & amount N .
o¥lacted wrnler anyylin ar other ineran:e Pi.cy may brapplind by benefi- 12, Upon delault by grantor in payment of any mdt‘bfedne_ss_ secured
rary ypna dny indebtedress secured Meri by and in such order as beneficiary n his performance of T agreement hereunder, the beneficiary may
may letermine, or at optin of beneliciny the entire amount so collected, or sums secured immediately due and payable. In such an
4Ny part thereol, may be released ta grentor, S.xch application or release shall
ot cure or waive any delyu't or notice ' dely It hersunder or invalidate any
act done punuant to such notice,

- Ta Reep said prernises free o corstruction l'ens an<’ to pay anr
mesesrnients and ofther charges that ma: be levied or assesserf upon or
taxes, assessment: and other
past due or delinquent ard picnptly deliver 7eceipts therefor
to deneliciary; should the teantor fail te mak.. payment of any t3\ 8, assess-
3, imsurance premiums, Jiens or othet char. es payvable by grontor, either
bv ditect paiment or by praviding benedicior o with tunds wirh which to
make sch poiyment, beneliciary may. at irs 240N, make paymient thereot,

acvd the amount so pard, with interest at the rife ser Ioeth in the e

3 10. Upon any
fime without notice, e;

at any
by a receiver 1o be ap-

time and place of sale,
law and proceed to {oreciose this trust deed in
the manner provided in ORS 86.740 t0 '86.795,

13. Should the beneliciary elect 1o foreclose by advertisement and sale
then after default at any time prior fo five days before the date set by the
trustee lor the trustee's sale, the grantor or other person so privileged by

ORS 86.760, may pay to the b iciary or his s in inferest, respec-
Neredy. toget) er with the abligations desciibed ; i the entire amount then due under e trust deed and the
trunt deed, shall be nd become a Py - i ion secured thereby (including costs and expenses actually incurred in
iver ol any rights &riain,; Y rcing the terms of the obligation and trustee’s and attorney’s fees not ex-
covenants herol and lor such payments, ‘vt ceeding the amounts provided by law) other than such portion of the prin-
ety Rereinbeliore described, as well as fhe cipal as would not then be due had no detault Occurred, and thereby cure
Mnve erfent (Aat they sre boumd dor the the delault, in which event all foreclosure Proceedings shall be dismissed by
described, and all such paytnents shall be j the trustee,
oul notice, ar! the monpayarent thereof she 14 Otherwise, the sale shall be held on the date and at the time and
renfer all surrs secured By this trust deed place designated in the rotice of sale
conwtitute & Broach of thiy trust deed. . . ) be postponed as provided
. To pay all costs, lees and expenses of this teust including the cast ; i
of title search ay well as the other costs asd e enses of the trustee incurred
in connection irith or i enl weind this obt daticr and rrustee’s and uttorney's
Prey actually i . . . )
e O appesar in and defend any action or proceeding purporting to
security rights or powers of bene'iciaty or trustee; and ir any suir,
action or procesding in which the beneliciar e . i
» mut for the foreclosure of this deed, Py all casts and expenses, in-
cluing evidernce of title and the Deneliciar)’s o (rustec’s atforney’s fees; the
amount of attorney’s fees mentioned in thiy pariiraph 7 in all cas+s shall be
lized by the trial court and in the event ol an aopeal {rom any Judioment or
decroe of the trial court, granror further airees (o ¥ such sum as the ap-
prllate court sdall adfsdde rearonable ax the boneticiars’s ar trustee 3 atror-
ney ¢ frov on puch appea’,

-neliciary,
-able and

recitals in the deed of any matt,
of the truthlulness thereol. Any person, excluding the trys
the grantor and beneticiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses. of sale, in-
cluding the Ccompensation of the trustee and a reasonable char, frustee’s
atforney, (2) to ¢t cbligation secured by the trust deed, (3) to all persons

i) subsequent 10 the interest of the rrustee in the trust
may appear in the arder of their ariority and (4} the
aurplue, if any, to the drantor or fo Ais successor in infercst entitled 10 such

It is matually agrend that:

B In the event that Ay portion or al! of .aid Draperty shali te taken
under the right sf eminent damaein or conden Wi s, Benehciary shalt bave the
vighe, it it m elects, to requite that all or any PO tion of the monies oayable
ar compensatain for such taking, which are in euess ol the AOuns  equired
to ray all reascnable costs, txpenses and a'torne 'y feen necessarily naid or
E by grantor in wuch proceedings, sh\sll .o paid to benchciary and
applind by it time upon any reasonable costs and tepensen u_nl artor

A in the trial and appell
ance ap;
mn ey

A c time and from time 20 fine upcn written request a: bene-
payment ol its lees and presentation of firvis deed and the note for
rerment Cin case of full feconveyances, (o« carcelliation), without allecting

rhe Lability of avy persor: for the payment (f the indebiedness, trusies may

surplus.
IG.. Far any e83%0n permitted
f [ or

be vested with alt title,
N named or appointed
be made by written
20 this trust deed
in the office of the County
it Property is situated,
ment of the trustee.

17, Trustee Accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notify any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee

Il be a party uniess such action or proceeding is brought by trustee,

NQTE. The Trnar Deed Act provides that the ttuitee iv qunde- must be o hyr an artornay, who is on octive man;bef of the Oregon S!alnL Bar, o bank, trust company
8 ¢

lon ossociction outhorized 10 d3 bus wes undar the Jaws of Crogon or the United Stotes, a title znd
propery ol o oo the Ln ted States or any ugency thereof, or an escrow ogent Ii’cen:ed under ORS £96.505 10 696.585.

prope-ty of thia snste, i1g wonduines, aflilistes, ggert: or brarches

to insure title 10 real
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fully seired in fee simple of sa'd cle

NONE

;: and that he will warrant and forever de

The grantor warrints that the

(a)* primarily tor grantor’s psrsonal,

(b) lor an organization,

Rurposes.

This deed applies: o,
tors, personal repr tatives,
contract secured hereby, whether or 1
masculine gender includes the femini

family,
or (even :f grantor is

‘0t niamed as a benef.
ne znd the neuter,

IN WITNESS WHERECQF, :

ding Aet and Reg
beneficiary MUST tomply ‘with the Act and . gulction by

The grantor covenants und agress to and vith

scribed real property and- has-a vaiid, unencumbered title thereto

procseds of the Joan represented by the
houtehold or agricultural
a ratural person) are for

inures to the benclit of and binds all
ssors o8ad assigns. The term beneliciary shall mean the holde

iciary herein, In construing this deed and whenever th
and the singular ‘number includes the plural,

aid grantor has hereunto set his hand th;daﬁan

whichever warrantly (o) or (b) is
end the beneficiary is a creditor
vlation Z, the

the beneficiary aﬁd those claiming under him,

fend the same against all persons. whomsoever.

above described note and this trust deed are:
purposes (‘see Important Notice below),

b or cial purposes other than agricuitural

parties hereto, their heirs, legatees, devisees, administrators, execu-

r and owner, including pledgee, of the
e context so requires, the

nd year first/above written.
u [

distiosures; for this purpost, If this instrument is 1o e o FIRST
the purchase of o dwelling), use Stevens.Ness Forry Ho. 1305
I this instrumant is NOT

tan "o fi:mn:o

¢r equivalent;
be a first thn, or is not 1o financo the purchase

1

of a dwelling vie Stevens-Ness Form Neo. 1308, or aguival
with the Adl is nol required, disregard this notlce .

{1 tha sigmer of the above is o terporation,
the form of acknowledgmes) opposite.)

p

(ORS $3.4%0}
STATE OF OREGON, T STATE OF OREGON, County of .. S P
County of Kl L ,thz e ) e e e e 190
August T ] 8ty Personally appeared ... and
Personally appeared rhe above named'. .

Achin Bassler and

-who, each being

first

Arlette Bas.5~'-er) .hu.s.band gnd wj?fe president and that the latter is the ... . ..
I secretary of . -
- \‘! ettt & corporation, and that the seal affixed to the loregoing instrument is the
A e e T AN e © | corporate seal of said corporation and that the instrument was signed and
u IS L i A
. ,:,’ S o- nacm_; wledged the foregaing instru- | sealed in behalf of said corporation by authority of its board of directors;
ment {o: be A.J ¢ thein “volunti ¥ as and deed. and each of them acknowledged said instrument to be its voluntary act
e Llen R . . and deed.
R A & Boeforo me:
Notary Public tor Oregon (OFFICIAL
SEAL)
My commission expires:

REQUEST [FOR FULL RECONVEYANCE

To be used only when obligations have been paid.

TO: .

The undersigned is the Iegal owner and holder
‘rust deed have been fully paid and satinfiec',
taid trust deed or pursuant to statute, i'o caicel all evid

of all irdobtedness secured by the foregoing trust deed.
You hereby are directed, on payment fo

eeceneey T'rustee

All sums secured by said

you of any sums owing to you under the terms of
dattard;

of i

Serewith togethor with said truse deed) and to reconvey,

DATED: , 49

Do net lese or dasivesy this Trust Ceed OR THE NOTE which it secures.

without warranty,
ostate now held by you undsr the same. Mail reconveyance and documents

Beth must be deliversd 1o the trustve for

secured by said trust deed (which are delivered fo you
to the parties designated by the terms of said trust deed the
fo

" Beneliciary T

before

yan<s will be made.

TRUST DEED

{FORM Me. 881.1})
STIVENG.NEUE (AW FUD. CO.. PCRTLANG. ORI,

} ; ment was received for record on the
e Achim Bassler 21st _day of .- Augusgt ,19_.86
at... .._5.9..‘.,_\o‘clock.?.wM., and recorded

- -Arlette. Bassler..... SP/ACE RESERVED in book/reel/volume No... 486 on
E. Willard Cedarleaf FOR page.. 13093 or us document/fee/tile/

..Yiola §. Cedarleaf

Beneliciary

AFTER RECORDING RETURN TO
ASPEN TITLE & ESCROW, INC. - [
60 ) Main, Street ‘
Klama *'éa‘lié‘," Oregon 97601

RECORDER'S USE

County of ... K1 amath ................

STATE OF OREGON, }SS
1 certify that the within instru-

fastrument /microfilm No. $5109

Record of Mortgages of said County.

Witness my hand and seal of
County affixed.

that he is law-

i

.....‘r:velyn..Biehn,...Cgunty...clerk....

AME . TITLE

AL TZ2 Deputy
$9.00

]

AT st U




