Brm e i | oRscon
ST 35655 Vo) page 15088
- TRUST DEED

T8 Tavsr Drxp, made this .. 18th day of August

GERALD L. LANDEN ani MARILYN F. LANDEN, husband and wife

a8 GRANTOR,
KLAMATH COUNTY TITLE COMPANY, an Oregon Corporation

, a8 TRUSTEE,
‘f.'.,’md TOWN & COUNTRY MORTGAGE, INC., an Oregon Corporation

, 88 BENEFICIARY.
;:‘ WITNESSETH: Grantor irrevo:ably GRANTS, EARGAINS, SELLS, and CONVEYS, to TRUSTEE IN TRUST, WITH
«<z! POWER OF SALE, the property in KLAMATH ) County, Oregon, described as:

Lot 11 in Block 19 of Second Addition to Klamath River Acres, according to the

official plat thereof on file in the office of the County Clerk of Klamath
County, Oregon.

9411
PROPERTY ADDRESS: Ben Kerns Road
: ' Klanath Falls, Oregon 97601

which said described real property is not currently being used for agricultural, timber or grazing purposes, together with all and
singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise now or hereafter
appertaining, and the rants, issues and jprofits thereof, SUBJECT, HOWEVER, to the right, power, and authority hereinafter given
to and conferred upon Beneficiary {0 collect and apply such rents, issues, and profits; and all fixtures now or hereafter attached to
or used in connection with said renl estate, and in addition thereto the following described housshold appliances, which are, and
shall be deemed to be, fixtures ancl a part of the reality, and are a portion of the security for the indebtedness herein mentioned:

Range/Oven, Disposal, Fan/Hood - No numbers available
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For THZ Purrost (F Securing PERFORMANCE of each agreement of Grantor herein contained and payment

FORTY-SIX THOUSAND ‘FIVE HUNDRED AND N0/100 Dollars ($ 46,500.00 ), with interest
thereon according to the terms of a promissoxy note of even date herevrith, payable to Beneficiary or order and made by Grantor,

the final payment of principa! and interest tkereof, if not sooner Ppaid, to be due and payable on the first day of September ’

1. Privilege is reserved to prepay at any the entire indebtedness or any part thereof not less
than the amount of one installment, or one h ichever is less. Prepayment in full shall be credited on the
date received, Partial 3 i not be credited until the next following instaliment
due date or thirty days after such Prepayment, i i .

2. Grantor agrees to pay <o Beneficia terms of this trust ag hereinafter stated) in addition to the
monthly payments of prineipal and inter , on the first day of each month until said note
is fully paid, the following: sums:

(e) An inspa]lment of the ground rents, if any, and of the taxes and special assessments levied or to be levied against the
premises coverod by this Trust Deed; and an installment of the premium or premiums that will become due and pay-
able to Tenew t.1e insurance on the premises covered hereby against loss by fire or such other hazard as may be required
by Beneficiary :n amounts and in a company or companies satisfactory to the Beneficiary; Grantor agreeing to deliver
Dromptly to Beneficiary al] bills ard notices therefor. Such installments shall be equal respectively to one-twelfth

%2) of the annual ground rent, if any, plus the estimated premium or premiums for such insurance, and taxes and
assessments next due (as estimated by Beneficiary, and of which Grantor is notified) less all installments already paid
therefor_, divided by the number of months that are to elapse before one month -prior to the date when such premium
or premiums and taxes and assessments will become delinquent, Beneficiary shall hold such monthly payments in trust
to pay such groind rents, premium Or premiums, and taxes and special assessments before the same become delinquent.

(b) The aF egate of the amounts payable pursuant to subparagraph (a) and those payable on the note secured hereby,
shall be paid in a sirgle payment each month, to be applied to the following items in the order stated:

(I) ground rents, taxes, specia! assessments, fire and other hazard insurance premiums;
(IT) interest on the note secured hereby;
(II1) amortizatior. of the prineipal of said note.
Any deficiency in the amount of any such aggregate monthly payment shall, unless paid prior to the due date of the
next such payment, constitute an event of default under this Trust Deed.

3. If the total of the peymants made under (a) of paragraph 2 preceding shall exceed the amount of payments actually made
by Beneficiary ns trustee f¢r ground rents, taxes oy assessments, or insurance premiums, as the case may be, such excess may be
relezsed, applied on any irclebtzdness secured hereby, or be credited by Beneficiary as trustee on subsequent payments to be made
by Grantor for such items. If, however, such monthly payments shall not be sufficient to pay such items when the same shall
become due and payable, then Grantor shall pav to Berneficiary as trustee &Ny amount necessary to make up the deficiency within
thirty (80) days after writ:en rotice from the Beneficiary stating the amount of the deficiency, which notice may be given by
mail. If at any time Granvor shall tender to Beneficiary, in accordance with the provisions hereof, full payment of the entire
indebtedness secured hereby, Beneficiary all, i i i 35, credit to the account of
G i ini th rovisi f : 2 . If there shall be a default under any

provisions of thi 3 after a sale of the premises in accordance with the provisions hereof, or if the
Beneficiary acquires the preper:y otherwise after default, Benedeciary as trustee shall apply, at the time of the commencement
of such procee ings, or at the time the property is otherwise acquired, the amount then remaining to credit of Grantor under (a)
of par:graph 2 preceding, as; a 2redit on the interest accrued and unpaid and the balance to the principal then remaining unpaid
on said note.

4. At Beneficiary’s optien, Grantor will pay a “late charge” not exceeding four per centum (4%) of any installment when

aid more than fifteen (15) days after the due daze thereof to cover the extra expense im‘ol\'ed in handling delinquent payments,

gut such “late charge” shall 1ot he payable out o7 the proceeds of any sale made to satisfy the indebtedness secured hereby, unless
such proceeds are sufficient te discharge the entire indebtedness and all proper costs and expense’ secured hereby,

To Protect the Security of This Trust Deed, Grantor Agrees:

5. To protect, preserve anc. maintain said property in good tor, shail be bound to the same extent that they are bound for
condition and repair; not to remove or demolish any building the payment of the obligation herein described, and all such
or improvement thereon; not to sommit or permit any waste payments shall he immediately due and anable without notice,
of said property. E"d the nor&pa}vﬂent thereof shdalll), atht eTOPtignDOf dthp Ber(xig-

: iary s " this Trus eed immedi-

6. To complete or restore rromptly and in gocd and work- cxaz*;, rencer a oums secured by . :
manlike manner any building or im}r}:rovement which may be %t:éé due and payable and constitute a breach of this Trust
constructed, damaged, or destioyed t ereon, and pay when due :
all costs incurred therefor, and, if the loan secured hereby or 10. To pay all costs, fees and expenses of this trust, includ-
any part thereof is being obtained “or the burpose of financing ing the cost of title search as well as the other costs and ex-
construction of improvements cn said property, Grantor | penses of the Trustee incurred in connection with or in
further agrees: i enforcing this obligation, and trustees and attorney’s fees

(@} to commence construetion promptly and to pursue actually incurred.

same with reasonszble di!igence to completion in fccordance 11. To appear in and defend any action or proceeding pur-
with plans and specifications satisfactory to Beneficiary, and | porting to affect the securitydhereof or]}he rightsdor powers
1 i to ins i t all of Beneficiary, or Trustee; an to pay all costs and expenses,

times( bgu;?n; Eg,s?:ﬁzet?:;?ryﬂ?e %lﬂictgefaﬁd,,‘};,r°,{’fe‘;t§;,éﬁon ! including cost of evidence of title and attorney’s fees_ in a
to it of an affidavit signed by Beneticiary, setting forth facts | reasonable sum to be fixed by the Court, in any such action or
showing a default by Grantor uade this numbered aragraph, proceeding in which Beneficiary or Trustee may appear, and
is authorized to accept as true and conclusive allpfacts and In any suit brought by Beneficiary to foreclose this Trust Deed.
statements therein, and to act thereon hereunder., 12. To pay at least ten (10) days before delinquency all
7. To comply with all laws, ordinances, regulations, cove- assessments upon water company stock, and all rents, assess-
nants, conditions and restrictions afecting said property. ments and charges for water, appurtenant to or used in con-

. s . nection with said property; to pay, when due, all encum-
8. To provide and maintain hazard Insurance, of such type brances, charges and liens with interest, on said property or

or types and amourts as Beneficia» may from timz to time any part thereof, which at any time appear to be prior or

Tequire, on the improvements now ox hereafter on said prem- superior hereto; to pay all reasonable costs, fees, and expenses

1ses, and except when payment Zor a’l such preminms nas here- of this Trust.

tofore been made under (a) of paragraph 2 hereo?, to pay .

promptly when due any premiuris therefor; and to daliver all 13. Should Grantor fail to make any payment or to do any

premiums therefor; and to deliver al] policies with loss pay- act as herein provided, then Beneficiary or Trustee, but with-

able to Beneficiary, which delivery shall constitute an assign- out obligation so_to do ce to or demand upon

ment to Beneficiary of all retirn premiums. The amount Grantor arnd w X r from any cbligation

collected under any fire or other insurance policy may be ap- hereof, may: 2 or do the same in such manner and to such

plied by Beneficiary upon any ircebtedness secured hereby and extent as either may deem necessary to protect the security

in such order as Beneficiary mey determine, or at eption of hereof, Beneficiary or Trustee being authorized to enter upon

Beneficiary, the entire amount so collected, or any part thereof, the property for such purposes; commence, appear in and de-

be released to Grantor. Such application or release shall fend any action or procee :
not cure or waive ary default o1’ notice of default hereunder hereof or the rights or p . ) ee; pay,
or invalidate any act done pursuant to such notice. urch:;lsehcontest, c}))xl- comproml.:e x‘my cncumbrance, chgrgetor
: ; s s fen which reasonably appears to P¢ prior or superior hereto;

8. To keep sgid premises free frors mechanics’ liens and to and in exercising any ch’h powers, in}::ur any liability, expend

f:r)i,e:]Lrtg:;g:'ss:gs%?:;f?rs a‘gﬂrgtthfff'idd;ﬁgng_t:hg‘,[{')’;’e‘-"m"’: whatever amounts are reasonably necessary therefor, includ-

g & ¥ D¢ - : o i oas 3

part of such taxes, assessments and other charges become past INg cost of evidence of title, and reasonable counsel foes

due or delinquent and promptly deliver receipts thavefor to | 14. To pay within thirty (30) days after demand all sums

Beneficiary; should the Grantor “ail to make paymenr of any | properly expended hereunder by Beneficiary or Trustee, with

taxes, assessments, insurance premius, liens or other charges | {pierest from date of expenditure at the rate provided for in

gayable by Grantor, either by direct payment or by providing | he principal indebtedness, and the repayment thereof shall
eneficiary with funds with which to make such payment, be secured hereby.

Beneficiary may, at its option, ma ke Dayment thereof, and the

amount 5o paid, with interest at the rate set forth in the note . 15, Grantor agrees to do all acts and make all payments

secured hereby, together with the ¢bligntions deseribed in para- required of Grantor and of the owner of the property to make

graphs 10 un&rll of tiis Trust Dced, shall be added to and be- said note and this Trust Deed eligible for guaranty or_ingur-

b he debt secured by this Trust Deed, ‘ithout ance under the provisions of Chapter 37, Title 38,

waiver of any rights arising fron\ breach of any of the cove- States Code, and agrees not to do, or cause or suffer to be done,

nants hereof an h payments, with interest zs afore- any act which will void such guaranty or insurance during

said, the Property hercinbefore detieribed, as well as the Gran- the existence of this Trust Deed.
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It Is MoTeaLLy Ackez) Tizar: Lo s
4 16. ngﬂd the property or any part thereof be tzken or

amage reason of any putlic improverent or condemna-
tion proceeding, or damaged by fire, or earthquake, or in any
other manrer, Benefici iry shall be entitled to all compensa-
Hon, awards, and other payrents or relief therefor, and shall
be entitled at its option to commerce, appear in and prosecute
n its own name, any fiction or proceedings, or to make any
compromise or séttlemert, in connrection with such taking or
damage. Al such com sensation, awards, damages, rights of
action and proceeds, ircluding <he proceeds »f any policies of
fire and other inscrarce afs ting said pronerty, are nereby
assigned o Bereficiary, who may zfter deducting therefrom
all its expernses, ircluding reassnable aticreer’s fees, apply
any moneys so received by at 15 option. 2ither to the res-
toration of the damagei 1ses or 10 the reduction cf the
indedtedness. Gran:or agr2e8 1o 2xXecute such further &ssigrn-
ments of any comperssdor, award, damage, and righs of
action and proceeds as Bensficiary or Trustee ImAY require,

17. That upon the rejues of the Benefciary the Graztor
shall executs and deliver g supplemental note oF notes for the
sum or sums advanced 1y the Berneficiary Jer the aiteration,
rmodernizatior, improvernen:z, mains nance, ¢r repair of said
premises, for taxes or tssessments agains: the same and for
any other purpose authorized hereungesr. note or noter
shall be secured hereby on n pari i as fully as if
the advance evidenced ~herety we~
deseribed above. Said suppiemental nos
interest at tite rate provided ‘or in the prirsip
and shail be payable ir. aprroximately egua thiy nay-
ments for sucgaperiod 85 wey be agreed upon by the Bene-
ficiary and Grantor, F 3iling to agree on the marurity, th
whole of the sum or sums s advarced sha!l be cue and rayv-
able thirty (20) days after jemand by the Bereficiary. In
no event shell the maturity extend bevord the ultimate ma-
turity of the note first desicri:d above,

18. By accepting payment of any sum secured hereby after
its due ‘date, Benefician does no: waive its right eitker to
require prompt payment when due of all cther sums so se-
cured or to declare default f3- failure so 10 Day.

19. That the lien of this instrument shal! remain in fail
force and eff:ct during any rostporement or extension of the
time of payment of the indebt. Nness or any part thereof se-
cured hereby.

20. Should proceedings be institcted to register title of said
property uncer any Land Title Law, Gran-or will pay upon
demand all sums expended by Trustee or Bereficiary, includ-
ing reasorable attorney's fees, and forthwith delives to Bene-
ficiary ell eviience of titlo.

21. At any time and frim “me e time upon written request
of Beneficiary, payment of its fees and pres:ntation of this
Trust Deed and the note for endorsement (in case of full re-
conveyance, for cancellation and retention), without affecting
the liability of any person for “he payment of tie indebtedness,
Trustee may (a) consen to the making of ary map or plat of
said property; (b) join in: graating any easemwent or creating
any restrictioa thereon; (¢) join in any subori:nation or other
agreement afecting this Trust Deed or the lien or charge
thereof; (d) reconve , without warranty, all or any part of
the property. The Graniee in any reconveyvance may be de-
scribed as the “person or perscas legally enti:led thereto,” and
the recitals therein of any me.:ters or facts srell be conclusive
proof of the truthfulness theraof. Trustee’s fees for any of
the services mentioned in this paragraph shall be $5.

22. As additional security, Grantor hereby assigns to Bene-
feiary during the continusnce of these trusts, ell rents, issues,
royalties, and profits of “he roperty affectad by this Deed
and of any personal property {ocated thereon. Until Grantor
shell default in the payment ¢f any indebtedness secured here-

or in the ge riormance of ary agreement hereunder, Grantor
shell have the right to collect all such rents, issues, royalties,
and groﬁts earned prior o cCefault as they bacome due and
payable, save and excepting Terts, issues, royalties, and profits
arising or accruing by resson of any oil, ga8s, or mineral lease
of sald property. If Giantor shall default as aforesaid
Grantor’s right to collect any of such moneys shall cease and
Beneficiary shall have the right, with or without taking pos-
session of the property affecued hereby, to collect all rents,
royalties, issues, and proits, Failure or discontinuance of
Beneficiary at any time, ¢r from time to time to collect any
such moneys shall not in any manner affect the subsequent en-
forcement by Beneflciary of the right, power, and authority
to collect the same. Noth ing. herein contained shall be, or be
construed to be, an affirmation by Beneficiary of any tenancy,
lease or option, nor an as sumpticn of liability under, nor a
subordination of the lien or cherge of this Trust Deed to any
such tenancy, lease or opsion. :

23. Tpon ary default ty Grantor hereuncer, Beneficiary
may at any time without notice, either in persan, by agent, or
by n receiver to be appoint ed by a Court, and vsithout regard
to the adequacy of any sacurity for the indebtedness hereby
secured, enter upon and tike possession of snjd property or
any part thereof, in its own narae, sue for or otherwise colleet
said rents, issues, and prefits. including thos: past due and
unpaid, and arply the same, loss costs and expanses of oper-
ation and collection, includirg reasonable attorney’s fees,
upon the indebtedness securec hereby, and in auch order a3
Beneficiary may determina.

24. The entering upon and nking possession of said prop-
erty, the collection of such rents, issues, and profits or the pro-
ceeds of fire ard other insurarce policies, or compensation or
awards for any taking or damage to the property, and the
application or release theriof a3 aforesaid, shall not cure or
waive any defaalt or notice of Jefault hereunder or invalidate
any act done pursuant to such rotice.

25. Upon default by Grantor in payment of any indebted-
ness secured hereby or in performance of any agreement here-

o undér, Beneficiary may declare all sums -secured hereby im.
<7 mediately due and payable.by delivery to Trustee of wri t
- notiée of default and election to sell the trast property, which

notice Trustee shall cause to be. duly filed for record. I8
Beneficiary desires said property to be sold, it shall deposit

- with Trustee this Trust Deed and all promissory notes and

documents evidencing expenditures secured hereby, whéreupon
the Trustee shall fix the time and place of sale and gite notice
thereof as then required by law,

26, If after defaulr and prior to the time and date set by
the Trustee for the Trustee's sale, the Grantor or other person
so privileged by ORS 86.750 pays the entire amount then due
under the terms of this Trust Deed and the obligation secured
thereby, other thar suek portian of the principal as would not
then be due had no iefauit oceurred, the Grantor or other per-
son_making such payment: shall also pay 1o the Beneficiary all
of Bereficiary’s ¢osts and expenses incurred up to said time in
enforcing the terms of ire obligation, including Trustee's and
attorzey’s fees not exceeding 850 if actually incurred.

27, After the lapse of such time as may thexn be required by
iaw following the recorcation of said notice of default and
the giving of said rotice of sale, Trustee shall sell said prop-
erty at ite time arnd place fixed by it in said notice of sale,

ither as a whole or in separate parcels, and in such order as
it may delermire, & public avetion to the highest bidder for
cash in lawful monex of the United States, payable at the time
of sale. Trustee shali deliver to the purchaser its deed in

T3 as required by law conveying the property so sold, but
without any covenant or warranty, express or implied. The
recitals in tkis Trust Deac of any matters or facts shall be con-
clusive proof of the sruthfulness thersof, ARy person, exclud-
ing the Trustee, but irncluding the Grantor and Beneficiary,
may purchase at the sale.

28. When Trustee sells pursuant to the powers provided
kerein, Trustee shail apply the proceeds of sale to payment
ef (1) the expenses of sale, including a reasonable chay by
the Trustee; (2) 0 the obligation secured by this Trust eed ;
(3) to al persons having recorded liens subsequent to the
interest of the Trustee in this Trust Deed as their interest
may appezr in order of their priority; and (4) the surplus, if
any, 10 the Grantor or to his successor in interest entitled to
such surplus.

29. For any reason permitted by law Beneficiary may from
time to time appoint a successor or suceessors to any Trustee
nemed herein or to any successor Trustee appointed here-
under. TUpon such appointment, and without conveyance to
the snecessor Trustee, the latter shall be vested with all title,
powers and duties conferred upon any Trustee herein named
or appointed hereunder. FEach such appointment and substi-
tution shall be made by written instrument executed by Bene-
ficiary, containing reference to this Trust Deed and its place
of record, which, when recorded in the office of the County
Clerk or Recorder of the county or counties in which the prop-
erty is situated, shall be conclusive proof of proper appoint-
ment of the Successor Trustee.

30. (e2) The waiver by Trustee or Beneficiary of any de-
fault of Grantor under this Trust Deed shall not be or be
deemed to be a waiver of any other or similar defaults sub-
sequently occurring.

{b) The pleading of any statute of limitations as a de-
fense to any and all obligations secured by this Trust Deed is
hereby waived, to the full extent permissible by law.

31. (e) In addition to any of the powers or remedies con-
ferred upon the Trustee and the Beneficiary or either of them
under this instrument, the Trustee and Beneficiary jointly, or
either, may bring an action in the proper court for the fore-
closure of this instrument as a mortgage, uvon defaunlt, and
upon proper proof obtain all the remedies in such action that
are given by any statute or other law of the State of Oregon.

() No power or remedy herein conferred is exclusive of,
or shall prejudice any other power or remedy of Trustee or
Beneficiary,

c) The exercise of any power or remedy on one or more
occasions shall not exclude the future exercise thereof from
time to time upon the conditions preseribed herein or by op-
eraticn of law,

82, If a final decree in favor of plaintiff is entered in a suit
brought to foreclose this Trust Deed, it may include a reason-
able attorney fee as provided in the note secured hereby, but
not in excess of the amount actually paid or unconditionally
incurred by the proper plaintiffs.

88. This Trust Deed shall inure to and bind the heirs, lega-
tees, devisees, administrators, executors, successors, and as-
signs of the parties hereto. Al} obligations of the Grantor
hereunder are joint and several. The term “Beneficiary” shail
mean the owner and_holder, including pledgees of the indebt-
edness secured hereby, whether or not named as Beneficiary
herein, and whether by operation of law or otherwise. When-
ever used, the singular number shall include the plural, the
plural the singular, and the use of any gender shall include
all genders.

84. Trustee accepts this Trust when this Trust Deed, duly
executed and acknowledged, is made a public record as provided
by law, Trustee is not obligated to notify any party hereto
og pending sale under any other Trust Deed or of any action
or proceeging in which Grantor, Beneficiary or Trustee shall
be a party, unless brought by Trustee.

85. If the indebtedness secured hereby be guaranteed or in-
sured under Title 38, United States Code, such Title and Reg-
ulations issued thereunder and in effect on the date hereof
shall govern the rights, duties and liabilities of the parties
hereto, and any provisions of this or other instruments exe-
cuted in connection with said indebtedness which are incon-
sistent with said Title and Regulations are hereby amended
to conform thereto.

36. This Trust Deed shall be construed according to the
laws of the State of Oregon.




STATE OF OREGON, {
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REQUEST FOR FULL RECONVEYANCE
To bs usced only when obligations have been paid,

TO

: Trustee.
The undersigned Is the legal owner and holder of 'all indebtedness secured by the foregoin Trust Deed.
All sums ¥y 8ald Trust Deed have been ful] i

Secured Y paid and satisfieq. You are hereby direc , On payment
to you of any oums owing t; you under the of said Trust Deeqd op ursuant to statute, to cancel all evi-
dences of indebtedness 3:cured by said Trust Deed (which are deliverecf

1o you herewith together with said
Deed) and to reconvey, without warranty, to the parties designated by the terms of said Trust Deed the
estaty now hel( by you wider the tame,

Mail reconveyance and tocuments to
Datad

e . |- T

Bensfleiary,
Do net loss or destror this Trust Dood OR THR NOTE whiekh ¢ Secures. Both must b delivered
to the Trustee fer cuxsllation before reconveyance will b mads,

Return to:

Town & Country Mortgage
803 Main Street 4102
Klamath Falls, OR 87601

i S I s sl
BN I DEEEE I A B O
| E S o2 § g SN
z 8 T e R o5 B O\
! [ Svf i B Al B % oi g é
i i i ¥ & | o= | 8 3 HE
b | | : | 28 | s § S g NS 7)Y
78 e 02353 BN
S P s 88 <328 5 D>
- s | E ¢ § 1 i 1 2 B 4 -
] ! . & 5 g o S = NE=
: i £ o g 3 | g % N
P ; ! 33 S £ < \%’;‘
| ' E g 3 P § E -§ N
| i { S & 5 S g w § 3 ¥ §
NN L
’ ; ; = 5 S g - 5 = ' A S
| ] ! { @ 3 s = Q




