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:'r;:‘rmlomt Mortgaged: Associa- TRUST DE ED,

19th day of ... AUGUST 19.86, between

Taw Tavst DEt, mads this ...

GARY ALAN BEAN ard_SHERRL AMME_ BEAN. hushand..and.wife a3 GRANTOR,

as TRUSTEE,

MOUNTAIN TITLE CCMPANY, an Oregon Corporakiqn

a3 BENEFICIARY.

TOWN & COUNTRY MORTGAGE, INGC., an Oregon. Corperation

and CONVEYS, to TRUSTEE IN TRUST, WITH
County, Oregon, described as:

and ...

> Wrinzsssrr: Grantor fyevocably GRANTS, BARGAINS, SELLS,
YPOWER OF SALL., the propuity ir: KLAMATH

Lot 10, Block 39, FIFTH ADDITION TO KLAMATH RIVER ACRES, according
to the official plat thereof, on file in the office of the County

Clerk of Klsmath County, C(regom.

Addiress: 149466 Green Wing Loop
Kano, Oregon 97634

sed for agricultural, timber or grazing purposes, together with all and

singular the tenements, her:ditaments and appurtenances and all other rights thereunto belonging or in anywise now or hereafter
apportaining, and the rents, issucs and profits thereof, SUBJECT, HOWEVER, to the right, power, and authority hereinafter given
to aad conferred upon Benuflciary to collect and apply such rents, issues, and profits; and ali fixtures now or hereafter attached to
or used in connection with eaid resl estate, and in addition thereto the Zollowing described household appliances, which are, and
shall be deemed to be, fixt ures and a part of the reality, and are a portion of the security for the indebtedness herein mentioned:

which said described real proporty is not currently being u

Range/Oven, Disposal, Dishwasher, woodstove - No numbers available
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FuR THR PURPOSE OF BECURING P IRFINMANCE of each agreement of Grantor herein contained and payment of the sum of

SIXTIY THOUSAND NINE HUNDRED THREE AND NO/100 Dollars ($ 60,903.00 ), with interest
thereon according to the terms of a promitcory note of ever. date herewith, payable to Beneficiary or order and made by Grantor,

tie final paymunt of prineipal and in%rest thereof, if not ssoner paid, to be due and payable on the first day of SEPTEMBER |,

1. Privileg: is reserved to prepay at sny time, without premium or fee, the entire indebtedness or any part thereof not less
than the amount of one installment, ot one hundred dollurs ($100), whichever is less. Prepayment in full shall be credited on the
dite received. Partial prepayment, otker thon on an installment due date, need not be cmditeci"\?ntil the next following installment
diie date or thirty days aftet such prepa yment, whichever is carlier.

2. Grantor agrees o pay to Benefiuiary as trustee (under the terms of this trust as hereinafter stated) in addition to the
monthly payments of principal and irterest payuble under the terms of said note, on the first day of each month until said note
is fully paid, the following sums:

(3) An installment of the ground rents, if any, and a7 the taxes and special assessments levied or io be levied against the
premises ccvereld by this Trust Deed; and an irstallment of the premium or premiums that will become due and pay-
able o renew the insurance on the premises covered hereby against loss by fire or such other hazard as may be required
by Beneficiary in amounts aid in a corapany or companies satisfactory to the Bencficiary; Grantor agreeing to deliver
promptly to Beneficiary all bil's and notices therefor. Such installments shall be equal respectively to one-twelfth
(}4z) of the arrual grounc ren:, if any, plus the estimated premium or premiums for such insurance, and taxes and
assessments next due (as estima-ed by Beneficiary, and of which Grantor is notified) less all installments already paid
therefor, divided by the number «f months that are to elapse before one month-prior to the date when such premium
or premiums and taxes and nssessments will become delinquent, Beneficiary shall hold such monthly payments in trust
to pay such grourd rents, prem:tm or premiums, and taxes and special assessments before the same become delinguent.

() The &, gate of the amounus pr able pursuant to subparagruph (a) and those payable on the note secured hereby,
shall be paid in a single paymer each month, ta be applied to the following items in the order stated:

(I) ground rents, taxes. spe-ial assessmen=s fire and other hazard insurance premiums;
{II) interest ¢n the not: secuved hereby;
(I1I) amortizazion of the prinzipal of said ncta.
Any deficiency in the amount ol any such aggregate monthly payment shall, unless paid prior to the due date of the
next such paymunt, constituie ar. evert of default under this Trust Deed.

3. If the total of the pnyments made under (a) of paragraph 2 preceding shall exceed the amount of payments actually made
by’ Bereficinry as trustee for ground rerts, 'axes or assessyents, or insurance premiums, as the case may be, such excess may be
released, applied on any indebtedness s:cuiv d hereby, or be credited by Beneficiary as trustee on subsequent payments to be made
by Grantor for such items. If, however, such monthly payments shall not be sufficient to pay such items when the same shall
tecome due and payable, then Grantor shall pay to Beneficiary as trustee any amount necessary to make up the deficiency within
thirey (30) dayu after written notice from the Beneficiary stating the amount of the deficiency, which notice may be given by
rmail. 1f at any time Grantor shall tender o Bereficiary. in accordance with the provisions hereof, full payment of the entire
indebtedress secared hereby, Bereficiary as :rustee shall, ia computing the amount of the indebtedness, credit to the account of
Grantor any credit balance remaining undu- the provisions of (a) of paregraph 2 hereof. If there shall be a default under any
of the provisions of this Trus: Deed aad “hereaiter a sale of the premises in accordance with the provisions hereof, or if the
Buneficiary acquires the property othcrwise after default, Benefciary as trustee shall apply, at the time of the commencement
of such proceedings, or at the time the ;)roln, rty is otherwise acquired, the amount then remaining to credit of Grantor under (a)
of p;;él graph 2 preceding, us a credit on the interest accrued and unpaid and the balance to the principal then remaining unpaid
or. said note.

4. At Beneficiary’s option, Grantorr wili pay a “late charge” not exceeding four per centum (4% ) of any installment when

3id more than fifteen (15) days after the due date thereof to cover the extra expense involved in handling delinquent payments,
ut such ‘late charge” shall not be payable cut of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless

suzh proceeds are sufficient to discharge the entire indebtedress and all proper costs and expensel secured hereby.

To Protect the Security of This Trust [leed, Grantor Agrees:

5. To protect, preserve and maintain said property in gcod
edadition and repair; rot to remove or -lemclish any buildinz
or improvement thereon; nct to commit or j:ermit any waste
of said property.

3. To complete or restore promptly and in good and work-
muwmlike manner any building or improvement which may be
castructed, damaged, or dentroyed tﬁert\on, nnd pay when due
all costs incurred therefor, and, if the lhan recurcc hereby or
any part thereof is being obtained for the purpose of financing
oxistruction of improvements on said property, Grantor
fiarther agrees:

{a) to commence construction promptl and to pursie
smuze with reasomable diligirce to eompleticn in accordane:
wirh plans and specifications satisfactory ty Beneficiary, and

(b) to mllow Beneficiary to inspect saic property at all
tinwes during corstruction. The Trus-ce, on presentation
te it of an affidavit signed by Beneficiary, scsting forth facts
showing a defaul: by Grentor under this runivered paragraph,
is authorized to accept as true and cenclusve all facts and
statements therein, and to act thereon lereyader,

. To comply with all laws, ordinances, r:guiations, cove-
rants, conditions and restrictions affecting aiiid property.

¢. To provide and mairtain hazard insurar.ce, of such type
or types and amounts as Bonefieiary mny f1om time to time
require, on the improvements now or haeaftar on said prera-
is21, and except when payment for all such p:emiums has here-
tofire bheen mad: under (a" of paragriph 2 hereof, to pny
srumptly when due any premiums therefor; iind to deliver al.
promiurns therefor; and to deliver all nalicies with loss pay-
abls to Beneficiary, which delivery shall conssitute an assign-
meat to Beneficiary of all return premimrs. The amount
eol ected under any fire or other insurznce salicy may be an-
plid by Beneficiary upon any indebtedness sacured hereby anc
in such order as Beneficiary may determins. or at option o
Buneficiary, the entire amourst o eollectl. or any part thereof.
may e released to Grantor. Such applicatis or release shal
mot curTe o waive any default or notice of - fault hereundm-
or nvalidate any act done pursuant %o sueh - otice.

§. To keep said premises {'ree from nicheries’ liens and e
Fq- all taxes, assesyments and other charpes that may ¢
evied 0t assested upor or sgainst said preperty tefore ary

t of such taxer, acsessmernts and other chiirges become past

e or delinquent and promptly deliver receipts therefor tc
Bereleiary: should the Graztor fail to 1make payment of ary
LAX ¢S, attresInendyy, insurance premiums, leny sr other charges
g‘;nbk by Grantsr, either by direct paymer! or by providing

meficinry with funds witl which to mals such payment.
Beneflciury may, a2 its option, make pa:.nent thercof, and the
arsyant mo paid, vith interest at the rate set “orth in the noue
ne¢ ared hareby, tagether with the obligatinns i ecribed in para-
krs phe 10 and 11 of this Trust Deed, shall be added to and b
g0 a part of the debt secured by this Trust Deed, without
wey ver Of aay rights arising from breach of’ any of the cove
natts hereof and for such payments. vith irterest as afore-
said, tha m;op(rn;l hereinbefore deseribed, as tvell as the Gran-
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tor, shall be bound to the same extent that they are bound for

the payment of the obligation hercin described, and all such

payments shall be immediately due and payable without notice,

and the nonpayment thereof shall, at the option of the Bene-

ficiary, render all sums secured by this Trust Deed immedi-

zlz)tely due and payable and constitute a breach of this Trust
eed.

10. To pay all costs, fees and expenses of this trust, includ-
ing the cost of title search as well as the other costs and ex-
penses of the Trustee incurred in connection with or in
enforcing this obligation, and trustees and attorney's fees
actually incurred.

11. To appear in and defend any action or proceeding pur-
porting to affect the security hereof or the rights or powers
of Beneficiary, or Trustee; and to pay all costs and expenses,
including cost of evidence of title and attorney’s fees in a
reasonable sum to be fixed by the Court, in any such action or
proceeding in which Beneficiary or Trustee may appear, and
in any suit brought by Beneficiary to foreclose this Trust Deed.

12, To pay at least ten (10) days before delinquency all
assessments upon water company stock, and all rents, assess-
ments ané charges for water, appurtenant to or used in con-
nection with said property; to pay, when due, all encum-
brances, charges and liens with interest, on said property or
any part thereof, which at any time appear to be prior or
superior hereto; to pay all reasonable costs, fees, and expenses
of this Trust.

13. Should Grantor fail to make any payment or to do any
act as herein provided, then Beneficiary or Trustee, but with-
out obligation so to do and without notice to or demand upon
Grantor and without releasing Grantor from any obligation
hereof, may: Make or do the same in such manner and to such
extent as either may deem necessary to protect the security
hereof, Beneficiary or Trustee being authorized to enter upon
the property for such purposes; commence, appear in and t_']e—
fend any action or procecding purporting to affect the security
hereof or the rights or powers of Beneficiary or Trustee; pay,
urchise, contest, or compromise any encumbrance, charge or
ien which reasonably appears to be prior or superior hereto;
and in exercising any such powers, incur any liability, expend
whatever amounts are reasonably necessary therefor, includ-
ing cost of evidence of title, and reasonable counse! fees.

14. To pay within thirty (30) days after demand all sums
properly expended hereunder by Beneficiary or Trustee, with
interest from date of expenditure at the rate provided for in
the principal indebtedness, and the repayment thereof shall
be secured hereby.

15. Grantor agrees to do all acts and :make all payments
required of Grantor.and of the owner of the property to make
said note and this Trust Deed eligible for guaranty or insur-
ance under the provisions of Chapter 37, Title 38, United
States Code, and agrees not to do, or cause or suffer to be done,
any act which will void such guaranty or insurance during
the existence of this Trust Deed.
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IN WITNESS WHEREOF, said Cirantor has hereunto get eal the day and year first above

wriiten.

STATE OF OFEGON,

COUNTY OF

Asgunt 19 ,16.86.

e s oo

Parsonally appeared the above-rnmed GARY ALAN BEAN & SHERRI ANNE BEAN and acknowledged the

{cregoing {nstrument to be their voluntery act and deed. Beforeme:

A

7 / Notary Publia for the State of Oregon.

My commission expires: ////(g/f?

‘REQUEST FOR FULL RECONVEYANCE
To be uned only when obligations have been paid.

: the foregoing Trust Deed.

All sums sacured il t ereby directed, on payment
to you of sny sums owing p.der th id 3 to cancel all evi-
dences of indebtednets secured by #aid T i 1o you herewith to ether with said
Deed! and to reconvey, <ithout ed by the terms of said Trust Deed the

Truat
wetata now f1eld by you under the same.
Mail roconveyanes and documiuts to

Dated e RS S

Do not lois or destrof tigs Trust Deed QR THE NOTE whieh it vecures. Both must be delivered
te the Tristee for cancellsdon bafore reozaveyance will be madse.

36

et

y Clerk
ecorder.

5

County Clerk-R
w// g
TP g

nt

{ehn, .Cou

. Byelyn Bl
¥

.M., and recorded

17.00

A

o'clock —

139

J8:32
Witness my hand and seal of county affixed.

I certify that the within instrument was
in Book ....1M86.....— on page 1 B A

received for record on the M._,?:.z_“.‘}_ day of
Record of Mortgages of said County.

at .

STATE OF OBREGON,




