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U.S. NATIORAL BARK OF OREGON

555 S.W. OAK STREET - PL-5  SPECIAL LJAR DEPT.
PORTLAND, OR 97204 :

FILE NUMBER: 503129

DONNA M. EDWARDS

(smmmmmmml

DEED OF TRUST

THIS DEED OF TR
19°86. The grantor is .FRAK

R (“Trustee™). The beneficiary is
V.S RATIORAL BAMK OF OREGOH--——— . which is organized and existing
under the laws of ... THE_STATE OF and whose address is 555 S.W. OAK STREET,

_PORTLAND,.. OREGOR ... 97204 == ... (“‘Lender™).
Borrower owes Lender the principal sum of

Dollars (U.S. $

Borrower’s note dated the same date as this Security Instrument (*Note™),
payments, with the full debt, if not paid earlier, due and payable on
This Security Instrument s¢cuses to Lender: (a) the repayment of the debt evidenced by the Note, with
interest, and all renewals, extensions and mocifications; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of
Borrower’s covenants and igrecments under this Security Instrument and the Note. For this purpose,
Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described
property located in .......... FTA WY1V u.: S R S S County, Oregon:

SEE ATTACHED

A parcel of land lccated in portions of Lots 1 and 2, Block 47,
BUENA VISTA ADDITION and a vacated portion of Oregon Avenue, in

the County of Klamath, State of Oregon, being more particularly
described as follows:

Beginning at a % inch iron. pin being North 05° 11' 52" East 110.00
feet from the Southwest corner of said Lot 2; thence from the point
of beginning South 87° 49' 06" East 143.47 feet to a point on the

" East line of said Lot 1; thence North 17° 43" 55" East along the
eaid East line 15.56 feet to a point on the South right of way line
of a vacated portion of Oregon Avenue; thence North 11° 00' 21" West
20.29 feet to a point; thence along.a 20.00 foot radius curve to the
left (=88° 17' 33", L.C.=N. 56° 09' 18" West 27.86 feet) 30.82 feet
to a point; thence along a 532.96 foot radius curve to the right
(=11° 05' 41", 1L,.C.=S. 85° 14' 45" West 122.37 feet) 122.56 feet to a

point; thence South 05° 11' 52" West 53.86 feet to the point of
beginning.

which has the address of 3‘.16"‘013601““@3 ..... et tse e sannneies \ caetreneesens e nasaes

. [Street) -Gy} ’
Oregon

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements. rights,
appurtenances, rents, royalties, mineral, oil and gas rights ond profits, water rights and stock and all fixtures now or
hereafter a part of the propeity. Al replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the “*Property.”

BORROWER COVEN/:NTS that Borrower is Jlawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants

and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
THIs SECURITY INGTRUMENT t:orhbinc_s'imifo.r/m‘co{g;qan;:‘s.for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property.

OREGON—Singie Family—F NMA/FHLMC UNIFCRM INSTRUMENT 7 91-1662 5/84
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Borrower
insurance terminates in

8. ‘Inspection,
shall give Borrower notice

9. Condemnation,
any condemnation or o
assigned and shall by paid 10 Lender. .

In the event of a total taking of t)1e Property, the proceeds shal] be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of 3 partial 1aking of tha Property,
unless Borrower ang Lender otherwise agree in writing, the sums secured by this Security Instrument chall.be reduced by
the amount of (he proceeds multiplied by the following fraction: (a) the tot i
before the taking, divided by (b) the fair market value of the Property immed
paid to Borrower. e

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10
make an award cr setile 2 claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is Aauthorized to collect and apply the proceeds, at its option, either to restoratjor or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender ang Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due date of the ¥ pay paragraphs 1 and 2 or change the amoun: of such payments,

10. Borr er Not a Waiver, i i

11. Successors and Assign i Li ; Co-signers, The COvenants and agreements of
this Security Instrument shall bing and benefit the Successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shal) be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a)is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's iner, under the ternis of this Security Instrument; (b) is not personally obligated to pay

1 1 Borrower may

that Berrower's consent.

12. Loan Charges, Ifthe loan secured by this Security Instrument is subject 10 a law which SEIs maximum loan
charges, and that law is finally int

erpreted e interest or other loan charges collected or 10 be collected in
i th

partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender's Rights, I €nactment or expiration' of applicable laws has the effect of

renderi i le according 1o its terms, Lender, at its option,

ire i i i ity Instrument and may invoke any remedies
permitted by paragr; on, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14, Notices, Any notice to Borrower provided for in this Security Instrumen; shall be given by delivering it or by
mailing it by first class mail unless applicable law requires .use of another method. The notice shall be direcied to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by
first class mail to Lep der’ €in orany other address Lender designates by notice 10 Borrower. Any notice
provided for in this Szcu be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

- 18, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Pro i event that any provision or clause of this Security Instrument or the
Note conflicis with appliz 8 ILnot affect other provisions of this Securiry Instrument or the Note
which can be given efiect ing provision. To this end the provisions of 1his Security Instrument and the
Note are declared 1o beseverable.

16, Borrower's Copy.

17, Transfer of the Pro,
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold o s
person) without Lender’s prior written cansent, Lender may, at irs option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument, .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrumem. It Borrower fails 1o pay thesé sums prior to the expiration of this period, Lender may invoke any
Temedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued ar any time prior to the earlier of: (1) S days qor such other period as
applicable law may specify for rcinsmtcmr:n() before sale of the Property pursuant 1o any power of sale contuined in this
Security Instrument; o (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(2) pays Lender all suras which then would be due under this Security Instrument and the Note had no acceleration
occurred, (b) cures any default of any other cavenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, inzluding, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require to aisure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security ‘Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security lnstrument und the obligations securied hereby shall remain fully effective as if no acceleration had

occurred. However, this right to reinstate shall not apply in the case of accelération under paragraphs 13 or 17




NON.UNIFORM COVENANTS. Borrower and Lender funher'covenant and agree as follows: e

19. Acceleration; Remedies. Lendor shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less: than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to‘ cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security iInstrument and sale of the Property. The notice shall further inform Borrower of the right to

reasonable attorneys’ fees and costs of title evidence,

If Lender involies the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of defauit and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order

ilstee may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchascr Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee's deed
therein. Trustee shall a ein
limited to,

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys® fees, and then 10 'the sums secured by
this Security Instrument.

21. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument 1o Trustee. 1'rustee shall reconvey the Property without warranty and without charge to the person or persons
legally entitled to it. Such person or persons shall pay any recordation costs.

22. Substitute Trustee. Lender may {rom time to time remove Trustee and appoint a successor trustee to any
Trustee appointed hereninder, Without conveyance of the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee hercin and by applicable law.

23. Use of Property. The Property is not cirrently used for agricultural, timber or grazing purposes.

24. Attorneys’ Fees. As used in this Security Instrument and in the Note, “attorneys’ fees™ shall include any
attorneys’ fees awarded by an appellate cotirt. o '

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and .agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box{es)] . 4

(] Adjustable Rate Rider [T} Condominium Rider [} 24 Family Rider

7] Graduated Piyment Rider - [0 Planned Unit Devélopment Rider

" [ Other(s) [specify]
By SIGNING BELOW, Borrower ‘accepts and agrees to the terms and covenants contained in this Security

Instrument and in any rider(s) executed by Borrov{er and recorded with it.

S

Loy N |
Kk Clis, s S A : (Seal)

Barfower

mnmpxz <
BorrdweN%
REHEE R. HER_N_(ANPEZ .

—Borrower

[Spaca Below This Line For Acknowled

Klamath .. . . .. . . ... County ss:

SRR LD
. K v “"",',
i day of .....August ,19.86 personally.gggea‘gedme'aboy'é. dmed
Frank. X.. Hernandez..and Renee R.. H husband & wi L1 afknowliged
the foregoing instrument t be ... tRQAX.... voluntary act and deed. N SR

~

My Commission expires: (i.—:! 1-88
: Noiar'y Public

. REQUEST FOR RECONVEYANCE
TO TRUSTEE :
The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with all

other indebtedness secured by :this Deed of Trust, have been paid.in full. You are hereby directed to cancel szid note or notes
and this Deed of Trust, which are delivered hercby, and to reconvey, without warranty, all the estate now held by you under

this Deed of Trust to the persort or persons legally entitled thereto,




STATE OF OREGON: COUNTY OF KLAMATH:

Filed for record at request of _ the 22nd day
of August AD, 19_836_ 5. 11:0& — oclock __A& M., and duly recorded in Vol. _ M86

of Morf:gages on Page _ 15139 1 .
Evelyn Biehn, | Coupty cuﬂ%p%/
FEE $21.00 By e, .




