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This Deed of Trust, mage this>; 21st  dayof 5 st ,
between  RICHARD LYLE JOHNSON AND SHARON LOUISEu.?gHNSON —

whose address ig (Strece an? number, ciy,) 112 LRACH DRIVE, - MIDLAND

» as Grantor,

State of Orcgon, BAN OF CORVALLISwwwmo + s Trustce, ang
U.S. BANCORP MORTGAG

104 FEET oF THE
BILLs ESZATHS, ACCORDING TQ THE
THE COUNYY CLERK oF KLAIATH ¢

which said described Property is nct currently used for agricultural, timber OF grazing purposes.

Togetker with all the tenements, he.rcdimmcms. and Bppurtenances now o hereafter thereunto belongin
the rents, issues, angd profits thereof, Subject However, 1o (pe right, power, and authority hereinafier givi
ciary to collect and apply such rents, issues, and profits,

To Have and To Hold 1}

Dollars (s 57,712 <00,

Payment of principal and interest thereof,
and payable on the first day of .20 .

grams of the Nationa) Housingi;:t-v;lmch r;qulre
ge Insurance Py Imium payment (including Sections 203 (b) and {i)) in accordance with the regulations for those programs.

Previous Editions Are Qbsolete Page 1 of 4 pages HUD-BZ‘IGSTJ(HS Edition)
T '24CFR 203.17(a)

- n . . Iy - . .
This form is used in connection wit deeds of trugy insured under the one- to four-famlly pro
a One-Time Mortga
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. "L Privilege is reserved to pay the d :bt :n whole, or in an
-Amount equal to one or mare monthly paym.ents on the principal
rhat are next due on the note. on the first day of any month prior to
maturity: Provided. however, That written nctice of an intention'to
exercise such privilege is given at least thirty (30) days prior to
prepayment.

ey .

2. Grantor agrees to pay to Beneficiary i addition to the
monthly payments of principal and interst peyable under the terms
of said note, on the first day of each month unti! said note is fully
faid, the following sums;

(8) A sum, as estimated by the Benericiary. equal to the ground
rents, if any, and the taxes and special astessments next due on the
premises covered by this Deed of Trust, plus the premiums that will
nzxt become due and payabls on policies of fire and other haza-d
insurance on the premises covered hereby as imay be required by
Beneficiary in amounts and in a company or companies satisfactory
to Beneficiary, Grantor agreeing to delive - prompily to Beneficiary
all bills and notices therefor, less all sums already paid therefor
divided by the number of months to elapsz before I month prio: to
the date when such ground rents, premiunis, taxes and assessments
will become delinquent, such sums to be held bv the Beneficiary in
trist to pay said ground rents, premiums, taxes and special
assessments, before the same become delirquert; and

(b) All payments mentioned in the twe. precading subsections of
this paragraph and all payments to be macle under the note secured
hereby shall be acded together and the aggregaze amount thereor
shall be paid each month in a single paymunt t¢ be applied by
Beneficiary to the following items in the order set forth:

(i) ground rents, if any. taxes, special assessments, fire and other
ha:ard insurance premiums:

(it} interest on the note secured hereby; and

(i) amortization of the prinzipal of the siid 10te.

Any deficiency in the amount of any such aggrégate monthly
pavment shall, unless made good prior to the due date of the nex:
such payment, corstitute an event of defau under this Deed of
Trust,

3. Inthe event that any payment or perticr thereof is not paid
within fifteen (15) days from the date of the sarac is due, Grantor
agrzes 1o pay a “late charge” of four cents (e} lor each dolar so
overdue. if charged by Beneficiary.

4. If the total of the payments made by Grantor under (a) 6f
paragraph 2 preceding shall exceed the amaunt of payments
actually made by Beneficiary for ground rerls, ta xes or
assessments, or insurance premiums, as the case may be, such
excess, if the loan is current, at the option o the Grantor, shall be
credited on subscquent paymerls to be mad:: by Grantor. or
refunded to the Grantor. 1f, however, the m« mthly payments made .
under (a) of paragraph 2 preceding shall not be sufficient to pay
ground rents, taxes. and assessments, and insuranee premiums, as’
the case may be, wken the same shall becoma due and payable, then
Grantor shali pay 10 Beneficiary any amount necussary to make up
the deficiency on or before the date when payment of such ground
rents, taxes, assessments, or insurance premiums shall be due. If at
any rime Grantor shall tender to Beneficiury, in nccordance with the
provisions hereol, full payment of the entirc ndebtedness secured
herehy, Beneficiary shall, in computing the :tinount of indebtedness.
credit to the account of Grantor any balance remaining in the funds
atcurnulated under the provisions of (a) of prragr.iph 2 hereof, If
there shall be a default under any of the provisions of this Deed of
Trust and thereafter a sale of the_premises in accordance with the
provisions hereof, or the Beneficiary acquires the property
otherwise after default, Beneficiary shall apply, at the time of the
comriencement of such proceedings, or at the time the property is
othetrwise acquired, the balance then'remainiiig in the finds
accurnulated under (a) of paragriph 2 preceding, a5 a credit against
the anount of principal then remaining unpaid under said note,

" To Protect the Scmnity of This Deed of Trust, Grantor Agrees:

———
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8. 'To keep said property in as good order and condition as
they now are and not to commit or permit any waste thereof,
reasonable wear and tear excepted.

6. To complete or restore promptly and in good work-

‘maniike manuger any building or improvement which may be ,

constructed, damaged, or destroyed thereon, and pay when due all
costs incurred therefor, and, if the loan sccured hereby or any part
thereof is being obtained for the purposc of financing construction
of improvements on said property, Grantor further agrees:

(2) to commence construction promptly and in any event within
30 dzys from the date of the commi.ment of the Department of
Housing and Urban Development, and complete same in
accordance with plans and specifications satisfactory to Beneficiary,

(b) to allow Beneficiarv to inspect said property at all times
during construction,

(c) to replace any work or materials unsatisfactory to
Beneficiary, within fifteen ( 15) calendar days after written notice
from Beneficiary of such fact, which notice may be given to the
Grantor by registered mail, sent to his last known address, or by
personal service of the same,

(d) that work shall not cease on the construction of such
improvements for any reason whatsoever for a period of fifteen {15)
calendar days.

The Trustee, upon presentation to it of an affidavit signed by
Beneficiary, setting forth facts showing a default by Grantor under
this numbered paragraph. is authorized to accept as true and
conclusive all facts and statements therein| and to act thereon
hereunder.

7. Not to remove or demolish any building or improvement
thereon.

8. To comply withuall laws, ordinances. regulations, covenants,
conditions. and restrictions affecting said property.

9. To provide and maintain insurance against loss by fire and
other hazards, casualties. and contingencies including war damage
as may be required from time to time by the Beneficiary in such
amounts and for such periods as may be required by the
Beneficiary, with loss payable to the Beneficiary and Grantor, as
their interests may appear, and to deliver all policies to Beneficiary,
which delivery shall constitute an assignment to Beneficiary of all
return preminms.

10.. To appear in and defend any action or proceeding
purporting to affect the security hereof or the rights or powers of
Beneficiary, or Trustee; and should Beneficiary or Trustee elect to
also appear in or defend any such action or proceeding, to pay all

__costs and expenses, including cost of evidence of title and attorney's

fees in a reasonable sum incurred by Beneficiary or Trustee.

I1.  To pay at'least 10 days before delinquency all assessments
upon water company stock. and all rents, assessments and charges
for water, appurtenant to or used in connection with said property;
lo pay. when due, all encumbrances, charges, and keas with
interest, on said property or any part thereof, which at any time
appear to be prior or superior hereto: to pay all costs, fees, and
expenses of this Deed of Trust.

12, To pay immediately and without demand all sums expended
‘hereunder by Beneficiary of Trustee, with interest from date of
expenditure at the rate provided on the principal debt, and the, ..
repayment thereof shall be secured hereby. ' SR

13. Todo all acts and make all payments required of Grantor
and of the owner of the property to make said note and this Deed
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of Trust eligible for insuranc: by Beneficiary vr der the provisions
of the National Housing Act 3ad amendments thereto, angd

ot to do. or cause or suffer 1¢ 2ny act which will void
such insuran:e during the exis snce of this Deee of Trust.

Itis Moutually Agreed that:

14. Should Grantor fuil to make any paymeat or to do any act
as herein provided. then Eene!. siary or Trustez, but withour
abligation so to do and w.thou! notize 1o or demiand upon Grantor
and without releasing Grantor rom aay obligation hereof, may:
Make or do the same insuch iranner and 10 su¢1 extent
ray deem necessary to pry
Trustee being authorized
Purposes; commence, appe y
proceeding py rporting 10 alfect the security hereof or the rights o
pawers of Beneticiary or T ust *% pay, purchase. :ontes:, or
compromise any cncumbranee, charge, or lien which in the
judgment of either appears 1o bx prior or superio- hereto; and in
excreising any such powers inctr any liability, expend whatever
amounts in its absolute discretion it may deem necessary therefor,
including costs of evidence of tit », employ counuel, and pay his
reasonabie fees.

Should the Property or uny part thereof be taken or

3aged by reuson of any public improvement or condemnation
Proceeding, or damaged by |ire, o¢ carthquake, or in any other
manner, Beneficiary shall be entitied to al] compersation, awards
and other payments or relief therefor, and shall bs entitled at jis
option to commence, appear in, and prosecute n its own name, any
action or proceedings, or to nake any compromise or seitiement, in
connection with such taking or damage. All such compensation,
awards, damages;, rights of action and Praceeds, including the
Proceeds of any policies of fire and other insurance affecting said
property, are hereby assigned to Beneficiary, who may after
deducting therefrom all its ex penses, including attorney’s fees,
release any moneys so received by itor apply the same on any
indebtedness secured hereby. 13ranior agrees to exccute such further
assignments of any compensalion. awarg, damage. and rights of
action and proceeds as Benefician: or Trustee may require.

16. By accepling paymene of any sum secured hereby after its
due date, Beneficiary does not waive its right either 10 require
prompt payment when dye of ill other sums so secured or to
declare default for failure to piy.

17.  Atany time and from time 10 time upon written request of
Beneficiary, Payment of its fees an| preseatation of this Deed of

to the making property; (b} join in
granting any easement or creating any restriction thercon; (¢) join
in any subordinaticn or other apreement affecting this Deed of
Trust or the lien or charge thereof: (¢) reconvey, without warranty,
all or any part of the property.

The Grantee in any reconveyance Fay be described as the
“person or persons legally entitled 1 reta, " and the recitaly thereiy
of any matters or faets shall be conclizsive proof of the truthfulness
thereof.

18.  Asadditional security. Grantor hereby assigns 10
Beneficinry during the continuane of these trusts. al Tents, issues,
royalties. and profits of the property atfected by this I'ed of Trust
and of any personal property locited therean. Until Gruntor shall
default in the pavment of any indubted ness sccured hereby or in the
performance of any agreement heeurder, Grantor shall have the
right to collect al} such rents, issucs, rovalties, and profits earned
prior to default as they become dye agut payabie.

time without
f to be appointed -
adequacy of any security for
the indebtedness hereby secured, €nter upon any take posession of
said property or any part thereof, in his own name sue for or
otherwise collect such rents, issues and profits, including those past
due and unpaid, and apply the same, less cosis and expenses of

19. Upon 2ny defaul

Ng upon and taking possession of said
Pproperty. the collection of such Tents. issues and profits angd the
application thereof as aforesaid, shall not cure or waive any default
or notice of default hereunder or invalidate any act done pursuant
to such notice.

the National Housing months from

the date hersof (written statement of any officer of the Department

of Housing and Urbap Development or authorized agent of the

Secretary of. Housing and Urban Development dated subsequent
THREE

8age insurance p
Housing and Urban Development,

21.  After the lapse of such time as may then be required by law
following the recordation of said notice of default, and notice of

property, if consisting of se
sold), at public auction to ¢

any covenant or warranty, express or implied. The recitals in this
Deed of any matters or facts shall be conclusive proof of the
truthfulnness the

Benefi

ection with sale,
the payment of all sums
en repaid, with accrued
initerest at the rate provided on the principal debt; all other sums
then secured hereby; and the remainder, if any, (o the person or
persons legally entitled thereto,

22 Beneficiary may, from time to time, as provided by statute,

appoint another Trustee in place and instead of Trustee herein

Page3ofs pages
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named, and thcfenpon the Ti'ustce herein named siiaj be . sale under any other Deed of Trust or of any action or proceeding
discharged and Trustee so appointed shall be substituted as Trustee in'which Grantor, Beneficiary, or Trustce shall be a party, unjess
hereunder with ihe same effect a; if originally naryed Trustee brought by Trustee.

herein, ‘ T ;

' ) 28. The term “Deed of Trust,” as used herein, shal] mean the
23. This Deed of Trust shall irure 1o and bind the heirs, : same as, and be Synonymous with, the term “Trust Deed,” as used
legatees, devisees, administravors, <Xeculors, successors, and assigns in the laws of Oregon relating to Deeds of Trust and Trust Deeds.
of the parties here i ns of Grantor hersunder are joint Whenever used. the singular number shall include the plural, the
ciary” shall mean the owner and plural the singular, and the use of any gender shall be applicable to
. pledgees, of the rote secured hereby, whether or ali genders.
not named as Beneficiary herein,
26. Asused in this Deed of Trug and in the note, “attorney’s
24. Trustee accepts this Trust when this Deed of Trust, duly fees™ shall include attorney’s fees, if any, which shalil be awarded by
wledged, i made public record as provided by an Appellate Court,

ec is pot ob) fy any part hereto of pending
, ey e :
4 3 .
. ; ;,%g:kg\ AL Ay

4 Signature of Granuor. SHARON LOUISE JOHNSON Signature of Grantor,

L the undersigned, Linde Stelle -hereby certify that on this
21si; day of August .19 86 , personally appeared before me

Richarqg I; gl . g e
to me iknown to be the indi\'idud}(’ie%n{eomsa% u?.g%xesc}l}?és?ﬁ m%%estﬁ]}%@ﬂsgﬁ acknowledged thag. ﬁhey A
€8 atid purjioges

signed and sealed the samec zs  theip free and voluntary act and deed, fot tie s
<>

therein mentioned. .
Given under my hand and ol icia’ «cal the day and vear jast above written, oo /

o :

- N\ LA A ’_
d for the Stase af Gregon.
€ion eXxpires 7-13;8‘9;.
Request for Fuli Reconveyance

Do not record. To be used only when note has been paid.
To: Trustee:

The undersigned is the legal owner and holder of the note and aji other indebtedness secured by the within Deed of Trust. Said note,
together with all other indebtedness secured by said Deed of Trust, has been fully pajd and satisfied; andiou are hereby requested and
directed on payment (o you of 21)' sums owing to you under the terms of said Deed of Trust, to cancel said note above Mmentioned, and all
other evidences of indebtedness se cured by said Deed of Trust delivered 10 you herewith, together with the said Deed of Trust, and to
reconvey, without wa Tanty, to the: parties designated by the terms of said Deed of Trust, all the estate now held by you thereunder.,

Dated .19

Mail reconveyance to

State of Oregon

County of =

I hereby certify that (his within Died of Trust was filed: i this office for Record on the day of
JAD. 19 . at o'clock - M., and was duly recorded in Book
of Recorc! of M ortgages of ) County, State of Oregon, on

page

—.
"Er Page 4 of 4 pages




rst 0T any Month pp
12t wris S0 notica of
Slvan 3¢ le

-
as 3

an jngs,
t thirey (30) ays. p

the 22nd day
- and dujy recorded i Vol. MR¢
}.‘gm Clerk




