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~of swvivorship......

as Beneficiary,

WITNESSETH: .
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath .. ... ... County, Oregon, described as:

SEE ATTACHED EXHIBIT “A"

together with all and singular the 1 s, hered; and appurtenances and all other rights thereunto belonging or in anywise

now or herealter appertaining, anc' the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PIERFORMANCE of each agreement of grantor herein contained and payment of the

sum of FOUR THOUSAND :SEATN HUNDRED FIFTY AND

NO/100-

"'($4l 750-.00) T . e s Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payvable to beneliciary or order and made by grantor, the linal payment of principal and interest hereof, it

not sooner paid, t»> be due arul payable . At maturlty
The date of maturity ol the ebt secured by this instrument

becomss due and payable. In rhe 2.ent the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without fir
then. ut the beneliciary’s option, al’ obligations secured by this in
herein, shall become immediately duc and payable.

The cbove described real jsropacty is not currently used for ag}ritul’!ural, timber or grazing purposes.

To protect the security of tlus trust deed, grantor agrees:

i. To protect, preserve and mairtiin said property :n good condition
and repair; pot to rermove or demolish anyv building or improvement thereon;
not to ecommit or perrrit any waste ol said rroperty.

2. To camnplete or restore jromo:ly and in good and workmanlike

manner any building or improvemen! which may be constructed, damaged or
destroyed thereon, and pay when due all ¢ca:ts incurred therelo-,
3. To comply with all laws, ordirinces. regulations, covenants, condi-
tions and resicictions allecting said properiy; if the beneficiary so requests, to
join in vxecutind such linancing statcme pursuant to the Unilorm Commer-
cial Code as the benciiciaty may require and to pay for {iliag same in the
proper public ollice or oflices, as w-/l ay the cost of all lhen searches made
by tiliy olhcers or rearching agencies s may be deemed desitabla by the
beneliciary.

4. To provide and continucusly maintair insurance on the buildings
paw or herealter erecied on the u::; pre.1uses afainst loss or damage by fire
and such other hazarc’s as gE-TTa v oy ¢ P e require, in
an amotnt not less than § Ml msafabré %1‘:@ , written in
companim acceptable 10 the benelicisry, with loss payable c the latter; all
policies vl insurance shall be delivercd tc the deneficiary as soon as insured;
il the grantor shall fail for any reason to procure any such irsurance and fo
deliver s3id policies 1o the beneliciary at east lilteen days prior 1o the cxpira
tion ol any policy of insurance nov: or “ereafter placed ©on said buildings,
the bencliciary may procure the sume ot grantor's expense. The amount
collected under any’ lice or other insurarnce policy may be applied by benefis
ciary upin any indebtedness secured hereby and in such order as beneliciary
may detwwmine, or at option ol bene'iciary the entire amount o collected. or
any part thereof, may be released 1o grantc.r. Such application or release shall
not cure or waive any delault Jor notie ol flelault hereunder or invalidate any
act done pursuant to such notice,

. To keep said premises free fra:r construction lien< .nd to pay all
taxes, assessments and cther charges that rmay be levied or assessed upon or
ag,unn said property belare any pxt ol uch tazes, assessiments and other
charges Lecome past duc or delinquetit ard prompatly deliver roceipts rherefor
to beneliziary: should the grantor le2il to make Nryment of an. taxes, assess-
ments, irsurarce presmvumns, liens or (fher charges payable bv. grantor. either
by direci payment or by providing bensiiciary with lunds with which to
make such payment, beneliciary may, at :'s option, make fa,ment theread,
and the umount so pail, with interest at th- rate set forth in the note secured
hereby, together with the oblidations desciiied in patradraphs 6 and 7 of this
trust deed, shall be added to and baome .1 part of the debt secured by this
trust deed, without waiver of any rijhts trising from breact of any of the
covenants hereof and 13r such payments, nch interest as afore-aid. the prop-
erty hereinbelore described, as well 1 tie drantor. shall be bound to the
same extent that they are bound lo- the payment of the obligation herein
described, and all such payments shal! be i wnedintely due and payable with-
out notice, and the nonpayment therc | shail, at the option of the beneliciary,
render all sumvs secured’ By this trust deed' immedistely due and payable and
constitute a breach of thin trust deed. i 3 i

. To pay all costs, fees and -xpen:ss of this trust ircluding the cost
ol title search as well as the otier costs srd expenses of the trustee incurred
in conneclion with or in enlorcing thi: obiipation and trustee's and atrorney’s
lees actuaily ncurred. . X

7. {o appear in and delend any a-tion or proceedin$ purporting to
allect the security rights or powers ol ben: ciary or trustee: and in any suit,
action or proceeding in which the beneliciary or trustee may aspear, includipg
any suit lor the loreciosure of this deed. t> pay all costs ard expenses, in-
cluding evidence of title and the beneliciary's or trustee's attcrriey’s fees; the
amount o! attorney’s fees mentioned i this paragraph 7 in all cases shall be
fixed by the trial court and in the ev nt ol an appeal from anv judgment or
decree ol the trial court, grantor lutther o4 -ees to pay such ~w.m as the ap-
pellate coart shall adjudde reasonable as 'ho beuolwiary’s of frustee's atfor
ney's fres an auch appeal.

1t is mutually agreed thar:

8. In the event rhat any portiot or &1l of sand property shall be taken
under the right of eminent domain or (onde rwnation, benehciary ~hall bave the
right, it it so elects, to require that ull or iy portiun of the wonies payable
as compernsation lor such taking, which are in excess of the anount required
to pay ol reasonable costs, expenies ind attorney’s fees necevarily paid or
incurred Ly grantor in such procesdings, shall be paid ta heneliciary and
applied by it lirst upon any reasonable costs and crpenses n(ud artorney's feex,
both in the trial and apnellate courti, necestardly paid or incared by benes
liciary in such proceedings, and the ialarce applicd upon the in(lrbtrd?ru
secured hereby,; and grentor agrees, ol its own expense, to take such actions
and execute such instruments as shali be neceswiry in obtairing such com-
pensation, promptly upon beneliciary’s request. 5

. At any time and from time to time upon written request of bene-
liciary, payment ol its lees and presentation of this deed and the note for
endorsement (in case of full reconveyaices, | ¢ cancellation), without aliscting
the liability of any perion for the puymen! of the indebtedness. trustee may
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is the date, stated above, on which the final installment of said note

st having obtained the written consent or approval of the beneficiary,
strument, irrespective of the maturity dates expressed therein. or

(a) consent to the making of any map or plar of said property: (b) join in
granting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement affecting this deed or the lien or charge
thereof; (d) reconvey. without warranty, all or any parr of the property. The
grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive prool of the truthlulness thereol. Trustee's fees for any of the
services mentioned in rhis patagraph shall be not less than $5.

10. Upon any delault by grantor hereunder, beneficiary may at any
time without notice, either in person by adent or by a receiver fo be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prap-
crty or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same.
less costs and expenses of operation arnd collection. including reasonahle attor-
ney's lees upon any indebtedness secured hetety, and in such order as bene-
ticiary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
i policies or ion or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon detault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hercunder, the beneficiary may
declare all sums secured hereby immediately due and payabls. In such an
rvent the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisemnent and sale. In the latter evenr the beneficiary or the trustee shall
execute and cause fo be recorded his written notice of default and his election
to sell the said described real property to satisty the obligation secured
hereby whereupon the trustee shall fix the timn and place of sale, give notice
thereol as then required by law and proceed 1o foreclose this trust deed in
the manner provided in ORS 86.735 (o 86.795.

IJ. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days betore the date the trustee conducts the
sale, the grantor or any other person o privileged by ORS 86.753, may cure
the default or delauits. 1t the default consists af a failure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any orher delault that is capable of
being cured may be cured by tendering the perfermance required under the
obligation or trust deed. In any case, in addition to curing the delault or
defaults, the person ellecting the cure shall pay to the beneliciney all costs
and expenses actually incurred in enforcing the obligation of the trust deed
Lmz;ther with frustee’s and attorney's fees not exceeding the amounts provided

y faw,

14. Otherwise, the sale shall be held on the date and st the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The frustec mav sell said property either
in one parcel or in separate parcels and skall sell the parcel or parcels at

yable at the time of sale. Trustee

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment ol (]) the expenses ol sale, in-
chirding the compensation of the frustee and a reasonable charge by frustee's
Aatlorney. (23 o the abligation aecured by the frust deed, (3) to all persons
having recanded lienw sibsequent o the inferea? of the frustee in the truat
deest as then interests may Appear in e wnder of their peavriey and (4) the
sarpdus, ioany, fe the drantor v ot his MAYEINY i intervat entitled fo wuch
serpiues.

13. Beneliciary may hom time fo time ADPOINt & SUCCeSSOr Br BuCCEs-
wors fo xny trustee aared Rerein or (o any successor trustee appointed here-
under. Upon such appointment, and without conveyance to the aucceasnr
trustee, the latter shall be vested with all title, powers and duties conlerred
upon any trustee herein named or appointed hereursder. Ench such a pointment
ami substitution shall be made by written instrument executed by beneliciary,
which, when recorded in the meiaage records of the county or counties in
which the property is situated, shall be conclusive prool of proper appointment
of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated 1o notity any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which Arantor, beneliciary or trustee
shall be a party unless such action or procerding is brought by trustee.

NOTE: The Trust Deed Act provides that the ‘r.stee hereunder must be either an

or savings ond logn association outhoriznd tc o business under *ha - laws of Oregon:or the Unitad States, ¢ title Insuronce compony cutherized to insure title ta rea!
property of this state, its subsidiaries, cftiliates agents or branches, the United States or any ogency thereof, or an escrow agent licensed vnder ORS 696_.5‘_95‘ gc,qs*e,ss,s.;

attorney, who is an active member of the Qregon State Bar, & bank, frust company
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The Vgrantcir covena's and 'agrees to and with Atlvze bgneffcfa;ﬁ a)id those claiming under him, that he is law-
{ully seized in fee simple of said described real Property and has. a valid, unencumbered title thereto

and thet he will warrant and forever defend the same against all persons whomsoever,

Ths grantor warrants that tite proceeds of the loan represented by the above described note and this trust deed are:
(a)e primarily lor grantor's -personal, family or household purposes (see Important No tice below ),
(5) for an ordanization, or (evar if érantor is a ratural person) are for business or commercial purposes.

Tkhis deed applies to, inures to the benetit of and! binds all parties hereto, their heirs, legatees, devisees, admini. rators, ors,
personal rupresentatives, successors and' assigns. The term beneficiary shall mean the holder and owner, including bledgee, of the contract
secured heceby, whethsr or not nanwed as a beneticiary erein. In construing this deed and whenever the context so requires, the masculine
gender includes the fetninine and the nevter, and the singular number includes the plyral.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written,

—
* IMPORTAMT NOTICE: Dofete, by lining out, whichever warranty (o) or {b) is
net applicable; if warranly {a) is applic shle and the beneficiary is a creditor
as such word is defined in the 'l’mtb-lu-hmﬂng Act end Reguiation Z, the
beneficiary MusY comply with the Ac? and Regulation by making required
disclosures; f'or this Purpate use Stevens-Ness Form No. 1319, or squivalent.
i compliones with the Act is not requirs d, disregare this notice.

{1 she signer ¢f the wbove is & torporution,
e the form of adnewledgenant opposite.)

STATE OF OREGON, STATE OF OREGON,
) ss. ss.

C ) Countyof ... .. .. . .
This instrument was acknowlodges before me on This instr was ack

cfor Oregon
(SEAL)
My commission expires:

REQUIST FOR FULL RECONVEYANCE
To be used enls when ebligatiens have been paid.

by said trust deed (which are delivered to you
to the parties designated by the terms of said trust deed the

estate now he'd by you under the saox. Mail reconveyance and documents to ... | . O Tee e

" Bensticiary "

De net lese or destrey this Truss Deod OR THE NOTE which iy socvres. Both must be delivered te the trustes for ion before yonca will be mads.

TRUST DEED  srare OF OREGON,

(FORM Ne. 01}
STEVENS-NESS LAW PUB. CO . SORTLAND, O L.

Grantor

SPACE RESERVED
FOR tee/tile/instru-
RIZCORDER'S USL ilm/reception No.......... ,

. s . ‘ Record-6f Mortgages of saj, County.

-Catherine. I-T,....mdqmn..i.....;.".."...‘. Wi my hand o seal of

z 2o ¢ == nty affixed,
AFTER RECORDING RETURN TO .

ASPEN TITIE & ESCRow, InNe.
Oollection Department




EXHIBIT

15177

A parcel or land situateq in the SWENWLNWY Section 29,

South, Range 7 Ea;t of the Willamette Meridian, in the
Klamath, State of op > more particular

Township 34
County of
ly described as follows:

Beginning at the Southwest corner of saig parcel,
North 1/16 corner of Sections 29 and 30, T
East of the Willametse Meridian, bears Wes

the South line of the NWsNwy Section 29; .
to and 330.

feet to ga p

STATE OF OREGON: COUNTY OF KLAMATH: ss.

22nd d
Filed for record at request of ___ the

ay
of August AD, 19 _86 4 —3:36 _ gelock P M. and duly recorded in Vol. — _M86 |

of Mortea es on Page 15175
———————— ‘lortgages —dal) 0

Evelyr Biehn, County Clerk
By

FEE
$13.00




