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"D4y<and hefiveen- Marjorie J, Rambo

Neptags T T s
AN ' THIS AGREEMENT, Made and'en : .

N b;re{na[iéi called the first party, and... . K1
“hereitiafter called the second party WITNESS
On or about....  May 16
o, being the owner of the fo

All that portion of the NEISE} of Section 285, Township 39 South,
Range 39 south, Range 7, East of the Willamette Meridian, lying
Easterly and Northerly of Klamath River Acres, Sixth Addition;
All that portion of the EINE} of Section 25, Township 39 South,
Range 7, East of the Willamette Meridian, lying Easterly of :
Klamath River Acres, Sixth Addition; All of the SWINW: of Section
\.30, Township 39 South, Range 8 East of the Willamette Meridian,

ogether with g strip of land 25 feet wide measured at right
angles for the pu

12, lying North of t

;

[—Recorded on . . s
Oregon, in book/reel/volume No.M81
microfilm No (indicate which); .

2 ey 19. 8L in the office of the y.Clexk . of
County, Oregon, where it bears the document/fee/file/instrument/microiilm No.
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The second party is
described, with interest thereon at a rate not exceeding
present owner’s . . deed of trust

(State nature of fien 1o be given, whether mortgage, trust deed, contract, security agreement or otherwise)

days
"years
- To induce the secori! party to .make the loan last mentioned, the first party heretofore has agreed and con-
sented to subordinate first party’s said lien to the lien about to be taken by the second party as above set forth.
NOow, THEREFORE, for valu: received and for the bpurpose of inducing the second party to make the loan
aforesaid, the first party, tor himself, his personal representatives (or successors) and assigns, hereby covenants,
conscnts and agrees to and with the se cond party, his personal Tepresentatives (‘or successors ) and assigns, that the
said {irst party’s lien on said described property is and shall always be subject and subordinate to the lien about to
be delivered to the second Darty, as aforesaid, and that second party’s said lien in all respects shall be first, prior
and superior to that of the tirst party; provided always, however, that if second party's said lien is not duly filed or
record'ed or an appropriate financing statement rhereon duly filed within days after the date hereof, this sub-
ordination agreemant shall be null and vord and of no force or effect.
.. It is expressly understood and a
pair tte firse party’ 1
In construin

second party’s lien) upon said property and to be repaid within not more than 30, from its date.

agreément to apply to corporations as wel! as to individuals.

IN WITNESS WHEREOF » the undersigned has hereunto set his hand and seal; if the undersigned is a cor-
poration, it has caused its corporate neme fo be signed and ifs corporate seal to be affixed hereunto by its officers
duly authorized thereunto by order of its board of directors, all on this, the day and year first above written.
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STATE OF OREGON,

County of Klamath
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Notary PQBIic for Oregon ;
My commission expires 5-21-89
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- FORM NO. 23 — ACKNOWLEDGMENT -
STATE OF OREGON, 3 STEVENS-NESS LAW PUB. CO.. PORTLAND. ORE.

Cdunty of. ... Kumath

BE IT REMEMBIZRED, That on this.. . 14th . . day of... August
beiore me, the undersigned, a Notary Public in and for a&ld County and State, personally appeared the within

Jmou’n fo. me to be the identical mdxwdua]5 described in and who executed the within instrument and
acknowledged to me that.....they executed the same freely and voluntarily.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
my oftigfal seal the day and year last above written.

Notary Public for Oregon.
My Commission expires 11-12-8

SUBORDINATION STATE OF OREGON,
b County of i
I certify that the within instru-

ment was received for record on the
August 19 8‘

(DON'T USE THIS \!86
SPACE:; RESIRVED book/ reel volume No z
FOR RECORDING
LABEL 1% COUN. or as fee/file/instru-
TIES WHERS ment/mxcrof:lm/receptton No. ..82232, ’
uszo.) Record of Mortgages
of said County. e

‘ P ‘ i ’ G Witness my hand and seal of
, /,//7:' : o S County affixed.
SYO /O%W R - —.Evalyn. Blehn.. County. Glerk...
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