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THIS MORTGAGE, Made this 2lst .. day of..
by ... Flury Buick-Jeep,. In: +a.2ka_Lakeside Buick-AMC-J Ps

fo.....South_Valley State Bank

e el e e hereinafter called Mortgagee,
WITNESSETH, That said mortgagor, in consideration of .Three. ndred .I.W.en.t.Y.T.fiYE..,Ih_O_U,S.ﬁﬂd..._

.and. No/100=-==--~ce-e-- TTRTTISISSTINNNINS Dollars, to him paid by said mortgagee, does hereby grant,
bargain, sell and convey unto said' mortgagee, his heirs, executors, administrators and assigas, that certain real prop-
erty situazed in  .......County, State of Oregon, bounded and described as follows, to-wit:

A11.of Block 98 of Klamath Addition to the City of Klamath Falls, according to the
official plat thereof on file in the office of the County Clerk of Kilamath County,

Oregon.
{IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE}

Together with all and singular the tenemants, hereditaments and appurtenances thereunto belonging or in anywise appertaining,
and which may hereafter thereto belang or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said
premises at the time of the execution ol this mortgage or at any time during the term of this mortgage.

To Have and to Hold the said premises with the appurtenances unto the said mortgagee, his heirs, executors, administrators and
assigns lorever.

This mortgage is intended to secure the payment of a certain promissory note, described as follows:

Dated August 21, 1986. 1In the amount of $325,000.00, with rights to future advances
and renewals. See copy of note on back.

The date of maturity of the deb' secured by this mortgage is the date on which the last scheduled principal payment becomes due, fo-wit:

Ma 1. e 19 92
Ae mortgator warrants that the proceec's of the | sorted by the above describ, 2nd this_mortgage are:
mﬂxﬂa&%ﬂm&xiﬁ PR AR Ao S N SER R M IR e oo

-danization or (even il 1mort ingor is a natural per.on) are for business or commercis] pUrposes.,

. And said mortdagor covenants to and wirk the mortdadee, his heirs, executors, administrators and assigns, that he is lawlully scized in lee simple of said
premtises and has a valid, urencumbered 1it 'e tharsto

and will warrant and forever defend the s¢me ajainst all persons; that he will pay said note, principal and interest according 10 the terms thereol; that while
any part ol said note remains unpaid he will Py all taxes, assessments and other charges of every nature which may vied or assessed against said property,
or this mortgade or the note above described, when due and payable and beiore the i h he will promptly pay and satisfy any
and all liens or encumbrances that are or 1may tecome liens on the premises or any part thereof superior to the lien of this mortgagde; that he will keep the
buildings now orn or which may be hereafte- erezied on the premises insured in favor of the mortgagee against loss or damage by fire, with extended coverage,

in the sum of § 325 ,,000. O ety Imade mavable s s L . in & company or companies acceptable to the mortgages, and will
have all policies of insurance on said property mmade payable to the mortgagee as his interest may appear and will defiver all policies of insurance on said
premises to the mortgagee as soon as insured; that he will keep ths building and improvements on said premises in good repair and will not commit or sulfer
any waste of said premises. Now, therelore, if said mortgagor shall keep and perform the covenants herein coniained and shall pPay said note according to its
terms, this id, but ¢thersise shal] remain in full force as a mortg. performance of all of said covenants and the pay-
ai in, or if proceedings of any kind be taken to foreclose on any lien on said prem-
I, the mortgagee shail have the option to declare the whole amount unpaid on said note and on this mortgage a: once due and payable,
and this mortgage may be foreclosed at any tiine thereafter. And if the mortgagor shall fail to pay any taxes or charges of any lien, encumbrances or insur-
ance premium_as above provided for, the nwrtagee may at his option do so, and 2ny payment 30 tnade shail be added to and become a part of the debt
secured by this mortgage, and shall bear irterest at the samt rate as said note without waiver, however, of any right arising 1o the mortdagee for breach of
covenant. And this mortdage may be foreciosed for principal, interest and all sums paid by the mortgagee at any time while the mortgagor neglects to repay
any sums so paid by the morrgagee.

In the event of any suit or action bring instituted to foreclose this mortgage, the losing party in such suit or action agrees to pay all reasonable costs
incurred by the prevailing party therein for title reports and title seerch, all statutory costs and disbursernents and such further sum as the trial court may
adjudge reasonable as the prevailing party's attorney’s fees in such suit or action, and if an appeal is taken from any judgment Qr- decree entered therein the
losing party lurther promises to pay such sun as che appeliate court shall adjudge reasonable as the prevailing party’s attorney’'s: fees, n»‘suc)x’uppeal. ail such
sums to be included in the court's decree. Eich and all of the covenants and agreements herein contained shall apply to and bind the# i3s,_exebinors,, administra-
tors and assigns of said mortgador and of said mor: lv. In case suif or action is commenced to foreclose this mortg sa; The m{i?r;‘z;';uﬁgn motion

#afee, appoint a rxceiver to collet ths rents and profits arising out of said premises during the pendency of suc “i9feciOsure, and-app”y the same,
tirst deducting all proper charges and expentes altending the executior of said trust, as the court may direct in its judgmentior decr:r. ) DAL GRCHE
In construing this mortgage, it is unc'erstocd that the mortgedor or mortgagee may be more than one person; that itsgha c@ixl'
pronoun shall be taken to mean and inchude the plural, the masculine, the feminine and the nieuter, and that g Ity alligram !
assumed and implied to makc the provision: hereof appiy equally to corporations and to individuals.

IN WITNESS WHEREQF, said mortgagor has hereunto set his hand the day

made,

. AT
0 }equires, singular
‘“’ g3 shall b

R S e P
yeby/tirst-above Written.
IO St NG

28,
Lakeside Buick-ANCzddep,” Ince 3

* IMPORTANT NOTICE: Delete, by lining cut, ‘shichever warranty (a) or {b)
is not applicable; if warranty (a} is applicable, the morigagee MUST comply
with the Teuth-in-lending Act and Regulition Z by making required dis-
closures; for this purpose use 5-N Fonn No. 1319, or equivalent.

STATE OF OREGON,
County of ......
This instrument was acknc wledged before me on A , 19.86.,

by......Paul W. Flury

(SeaL)

MORTGAGE STATE OF OREGON,

County of .
I certify that the within instru-
ment was received for record on the
25th. . day of .. August. . 19...36,
(DON'T USE THIS at.. 9 :5.3‘“..“c:'cfock.A.IlI.. and recorded
";:":"':::::’:: in book/reel/volume No.... MS§ .on
LABEL IN COUN. page ..15196.. or as fee/file/instrument/
T":“WDH,!NE microfilm/reception No.
' Record of Mortgage of said County.
Witness my hand and seal of
AFTER RECORDING RETURN ‘13 County affixed.

SOUTH VALLEY STATE SANK
P. O. BOX 5210

| KLAMATH FALLS, OREGON $77601




