‘MORTGAGE
"} "Homk Equity o

L.

————
hereinafter called “Mortg agor’”,

4 ‘ WITNESSETH: T
For value receivad by the Martgagor from the Mortgagee, th c =nt, Bargain, sell and convex :
unto Mortgogee. all the foliown ing described property situate in . Oregon, to wit: :

Lot 14 1n-

together with the buildings, imorovements and fixzures now or hereafter situate on said premises, including, but not exclusively, all personal probérty
used or intencled for yse fer plur oing, fighting, heating, cooking, cooling, ventilating or irrigating, linoteum andother flogr coverings attached to floors,

To Have and To Hoic! the came unto the Mor:gagee, its successars and assigns, forever.

And the Mortgagor does Nereby covenant to the Mortgagee that Mortgagor is lawfully sejzed in fee simple of the said real Property, that Mort-*
gagor is the absolute owner of the said personal pProperty and that Mortgagor will warrant and forever defend the same against the lawfu| claims and
demands of all Persons whonisoever.

herein contained to be by the Mortgagor
SRE————— and interest thereon in accordance with the tenor
st 25, 1986

Payable to the order of Mortgagee in install-
gach including interest on the_10th " = . each month comiménicing
— e, 19_86 un1is m&w’%, when the balance then remaining unpaid shall be paid.

The Mortgagor does he eby covenant and agres 1o and with the Mortgagee, its successors ang assigns:

1. That Mortgagor witl pay when due, the indebtedness hereby secured, with interest, as prescribed by said note, and all taxes, liens and utility
charges upon said premises or for services furnished thereto. St

2. That Nortgagor witl kees the reat and personal Property hereinabove described in good order and repair and that jf any of the said property
be damaged or destroved by a ¥ €adse, Mortgagor will immediately reconstruct or repair the same so that, when completed, it shalt be worth not less
than the valye thereof at the t'me ¢f such loss or damage;provided, thatif such loss oF damage shall be caused by a hazard against which insurance is
carrizd, the obligation of the Mortgager 1o Tepair or reconstruct shall not arise unless the Mortgaagee shal| consent 1o the applicarion of insurance pro-
ceeds 1o the expense of such recons ruction Or repair,

3. That Mortgagor will, . '
policy or equivalent, issued by an insurer acceptable to Mortage
to Mortgagee as its interest m3 appear. At least five
evidence of the renewal or repl;
its option, require the proceeds of any j ici i 1 i ment of the indebtedness hereby secured
or to be used for the repair or recons: 2rty damaged or destroyed.

4. That Mortgagor wilt Bxecute or procure such further assurance of his title 10 the said property  os may by requasted by the Mortgagee,

B. That Mortgagor will P27 when due al} amounts required to by paid under the torms and conditions of any other mortgage(s) or deed(s) of
trust on the Property described horein and the notels) soeyreq thereby, -

8. That Mort gagor will nor: trasfer his interest in the mortgaged property, or any part thereof, whether Or not the Transferee agrees to assume
or pay the indebtedness secured hreby,

$ Or extensions therec
be appdrtioned among and payabli
of said toan or be due and payable 1t

TPL-161 12.83%




the covenants Or agreements of this
and payable and foreciase this mortgge,

Scured and with
v and’colledrang receive any of
th may arise or accrye during the Pendency of such suit; that any
after firsy Paying therefrem the charges ang expenses of such-rece until 2 origagor in one or
more of his Covenants of agreements h ergjry tontained, Mongagor may remain in Possession @in all rengs actually
received by Mortgagor Prior to such def aulr.

10. The word "Morxgagor". and
ng jointiy and severa:ly upo,

g

the Property herein descri
ually furnisheq to the Mo,

STATE OF OREGON
County of Klamath

August 25 19 86 _

Pcrsonally appeared the ghoye named ___

—
William J. Pallazclg and Sandrg Pallazolg
—————_&llazo

and acknowledzeq the Joregojng instrumey 1o e
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STATE OF OREGON,

County of Klamath S5

Filed for record at request of:

o ""“"*‘\\'\33‘
on this _ 26th day of _August -D. 19 __86

11:34 oclock A .
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