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THIS MORTGAGE, Made this. <OTH
SHAW

fo.... SOUTH Y

A/' v’ ITEVEB-NESS LAW PuB. co,, PORTLAND, ORE.

1986

Y (RN

hereinafter called Mortgagee,

...TIJ,ELVE...THOUSAND“AlJD..NOllOQ———WITHMGHJ

———-—ﬂDoIIars, to him paid by said mortgagee, does hereby grant,

bargain, sell and convey unto said mortgagee, his heirs, executors,
erty situated in KLAMATH. -eeeee..County, State of Oregon,
SEE EXHIBIT "a" ATTACHED HERETO AND

THIS IS ONE OF THREE DOCUMENTS SECURING THIS NOTE.

(IF SPACE INSUFFICIENT, CONTINUE DESCRIPTICN OnN REVERSE SIDE)

Together with all and singuiar the tenemanrs, hereditamenys and appurtenances thereunto belonging or in anywise appertaining,
and which may kereafter theteto bLelong or appertain, and the rents, issues and profits theretrom, and any and all fixtures upon said

certain real prop-
to-wit:

Premises at the time of the etecution of this mortgage or at any time during the term of this mortgage.
To Have and to Hold the szid Premises with the appurtenances unto the said mortgagee, his heirs, executors, administrators and

assigns forever.

This mortgage is intendsd (g secure the payment of a certain Promissory note,

NOTE DATED AUGUST 20, 1986, IN THE AMOUNT OF $12,000.0
(SEE REVERSE SIDE FOR COPY OF NOTE)

AUGUST 20, 1990,

The date of maturity of the dift secured by this

-AUGUST 20 . 19.90)

described as follows:

0 WITH MATURITY OF

to-wit:

dagor warrants that the proceeds of the loan represented by the above doacribiod pote and this mortgage weq:
1a)® primarily  for mortgagor's pu esonaf, lamily, heusehold or agricultural Purposes (see Important Notice below),
(b) ler an orlanisation op tavery of morfdagor is a ru.tural prison) are for business or commercial Purposen other than agricultural PUrposes.
And mnid mortgagor covenart' (o aind with the mortiatee, his heira, erecutors, administeators end assigng, that he iy lawlully seized in fee simple of said

premises and has a vidid, unencuminited tirle thereto

and will warrant and forever delend the same against al} persons; that he will pa
any part of said note remains unpaid he il Pay Al taxes, assessments

or this nwortgage or the note above describ. and payable

and all liens or encumbrances that a-e or - i

buildings now on or which may

in the sum of 3 12, 000- 00 . .
have all policies of insurance on sajd property made
Premises to the mortdagee as soon as insur~d;

taid prenmiises. Now, the refore,

rtgagor :’hal_l keep and pertform the covenants
this conveyance shall be void, but ctherwise shail remain in full force 4% a mortgage to sec:
ment of said note; it being agreed 1h at a ailure to perform any covenant herein, or if proceedings

erest according to the terms thereol; that while
4y be levied or assessed against said property,

L) that he will promptly pay and satisly any
lien of this mortgage; that he will keep the
de by ftire, with exzended coverage,

n & company or companies acceptable to the mortgagee, and will
" appear and will deliver all policies of insurance on said

said premises in good repair and will not commit or sufler

herein contained and shall pay sajd rote according to its

ure the performance of all of said covenants and the pay-
of any kind be taken to foreclose on any lien on said prem-

ises or ary part thereof, the mortdage: shull have the ion 0 declare the whole amount unpaid on said note and on this Mortdage at once due and payable,

opt,

and this mortgage may be loreclosed at any time thereafter. 4 nd it the mortg.
ance premium as above provided lor, the a2:01tgagee may at his option do so, 4
secured by this mortgae, far interest at the same rate as said note
covenant. And this mortgage may be forecl.sed {or principal, interest and all s
any sums so paid by the mortgagee,

In the event of Ny suit or act'on being instituted ¢
incurred by the Brevailing party therein fo- t;
adjudge reasonable as (ho prevailing
losing party lurther Proriises to
ums to be i i

of the mor tgagee,
lirst deduciing all proper charges a
In construing this mortdage, it is understood that th
pronoun shall be taken (o mean and inlude rhe plural, the masculine,

IN WITNESS WHEREOF, said mortgagor has hereunto set

“IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or
{b) is not applicable; if ‘warranty (a} i apjsicable, the mortgagee MUST
comply wi'h;,l}i,aﬂ]’,l:u"h-in-hn‘ding Act and Regulation Z by making re-
Quired dlsc\ma; ¥or thispatpose, it this instrument is to bo o FIRST
lien to, ﬁnn‘:’b:‘lﬁ:. porchiase of a dwe lling, use S-N Form No, 1305 or
- ;z]cqt(-,‘ﬂ 'his'ln!h;wnnn_l»ls- NOT 1o by a first lien, use S-N Form
Na,- 3¢9, ePquWilc'l\!. B

SRATE eF 5R?pou “County of
S ot Pmonillxy,pppeh}ed? the above name. .

= X

~

- -

Klamath .
amuel S,

and acknowledged the 103gpmg in{trumen
Before me: .. /MM—( %‘

My commission expires:.

* lien, encumbrances or fnsur-

¢ more than one person; that if the context so requires, the singular
ine and the neuter,
assumed and implied to make the provision. hereof apply equelly to Corporations and to individuals

and that Benerally all &rammatical changes shall be tnade,

--o..voluntary act and deed.
™......Notary Public for Oregon
-87

(BON'T USE THis
SPACE; RESERVED
¥OR RECORDING
LABEL N COUN.
TIXS WHERE
usen.)

AFTER RECORDING RETUR: 7
SOUTH VALLEY STATE BANg
5215 SOUTH SIXTH TREET
KLAMATH FALLS OR 97603

STATE OF CREGON,
County of
I certify that the within instru-
ment was received for record on the
coeeeeeday of "
M., and recorded
reel ‘volume No
«----OF as document/!ee/file/
instrument /mitrofilm No. .
Record of Mortgay of said County.
Witness my han
County affixed.

e Deputy
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SHAW, SAMUEL S

SOUTH VALLEY STATE BANK "
- 91 Su 5215 SOUTH SIXTH STREET Loan Number DGUST 20 T
I

__ 9939 BWY
—_ __AUGUST 20 . 1990

Maturity Date

BORROWER’S NAIAE AND ADIDRESS LENDER’'S NAME AND ADDRESS Loan Amount $ 12,000, Q0 .
“I includes each borrower above, jointly and severally. | “You" means the lender, its SUCCessors and assigns. | Renewal Of

—————

| prorise 1o pay 10 you. or your order, a8t jouf address listed above the
PRINCIPAL sum of __INEJ.ALE_IHDHSALD__AND_NQ!J 00 e mm——=——o==== Dollars 12,000.00 §
EXSingle Advance: | have receive § atl of this principal sum. No additional advances are: contemplated under this note.
O sMuitiple Advance: The principal sum shown abové 1s the maximum amount of principal | can borrow under this note.
the amaount of § and future principal advances are contemplated.

As of today | have receiv

Conditions: The conditiont, tor future advances ate
_’//“—’_’——— e
.__///_____
a Open End Credit: Youandls greethatimay borrow up tothe maximum amount of principal more than one time. This featuress subject to all oth
condiions 8nd expires no laterthan . ——— —————— 19
{0 closed End Credit: You and  agree that | may borrow up to the maximum only one ime {and subject to all other conditions)

PURPOSE: The purpose of this ioan +3 -:E.Q..E_IJ_RSE.A.S_I; JBAE@B_A.@_EL&LMMMAME_MM; ______ —

INTEREST: | agree to pay interes: on the gr.ncipal balance{s) owing from time to time as stated in this section.
O Fixed Rate: | agree 1o pay intarest at the fixed, simpie rate of _____,__.__———% per year.
EXvariable Rate: | agree 1 pay interast at the ininatl simple rate of _ll_,_i,____-— % per year. This rate may change as stated below. g
fxkindex Rate: The future ratz will be 3,57 ABOVE _ thefollowing index rate: S.QU_ML_L&Y__SEAILM&_EEDE
.MIE-ALSELPEBMLLMHE_BQAW IRECTORS. THE BANK WILL_NOT __
_N(EI'E,UQH—QLAKLQHANGLIMW ST
[ No Index: The future rate will nat be subject to any internal or external index. 1t will be entirely 1n your control.

EXFrequancy and Timing: Tha rate on this note may increase as often as __DAIL
An ncrezse in the index wit 1ake effect __S.AME_DALY_AS.—CHANGE_.____,_,_______.. S —
O Limitations: Therateon thrs note will notatany ume {and no matter what happenstoany index rate used) go above of below these hmits.
[ Maximum Raty: The rate will not go sbove — —— ————————
0 Minimum Razu: The rate wilt not go betow
Post Maturity Rate: | agree to pay interest on the principal owing after maturity,

O onthe same fixed or vanable rate basis in elfect before maturity (as indicated above).
ka1 a rate equal 10 Jé...(lz__APji________-—

[TXADDITIONAL CHARGES: In adcition 1o interest, | Clnhavepaid [Bagreetopay the following additional charges _LQAN__EEE.L_ilj—Q—-—QD

LATE CHARGES: 3% _QI' B Wulmmﬂ : CHEVER 1S GREATER, NOT_TO_EXCEED $500.00

PAYMENTS: | agree to pay this note as follows:
[ interest: | agree to pay accrued 1aterest

and until paid in full, as stated below:

[ principal: | agree to pay thiy prircipal

——— e

Eainstaliments: | agree 1o pay this note 43 payments. The first payment will be in the amount of § 00.00 :
and wili ve due SEPTZMBER 20 . 1986 Apaymentof s _300.00  wiibedue onthe — 20TH _daf

each . MONTH (herealier. The final payment of the entire unpaid batanc

principat and 1nierest will oe due ___AHGUST 20 .1° Q90 .
Xl £tfect of Variable Rate: Ansrcrease inthe interest rate will have the following effect on the payments:
[0 the amount of eact: scheduted payment will be increased.
@ The arnount of the {inal payment will be increased.

a —

ADDQT;;);NAL TERMS:

') - SIGNATURES: | AGREE TO THE TERMS OF THIS NQTE (INCLUDS
DS ECURITY: This note is secu’ed by : ,SW_AQRE_EMEHD THOSE ON THE OTHER SIDE}. | have \ ac on today's 488
JM,MVﬁI;TWEg;mAﬁ - // P »
_._DA'IED_B:Z.Q:B_G_AND,AILAS_SIGHMENI_ /77

_ DATED 5-16-86. - I —

e —————— T e ———————

3 o checked. no agreement wat Sigr ad 1oday securing this note.

(This section 1§ far your internal use. It may not include every agree-
ment ¢r tem of coll aleral securning this note. You will nat lose any security by
omituing it from this section. )

© 1984 BANKERS SYSTEMS. INC ST LOWO, MN FORMUN 2v1/84




A piece Or parcej of

quarter o Section 30, ge 9 East of ¢
Willamette Meridian, in th unty s S
particularly described as ows:

tate or Oregon,
Commencing at the

t boint oyp inter
the Southerly boundary of
with ang 50.0

more

from the

2 Klamatp Faii he Oregon State
Highway, as the Same jig now locateqg and cons which

of intersection the Southwesterly c

South 89° 4oy .1

thence North 3¢9 s

the tryue

STATE of OREGON: COUNTY oF

KLAMATH: ss.

Filed for record at request of —— -
of Auzust AD. 186 4 —-11:34
of - -
e ——
FEE

$13.00




