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65230 . \ITH RIGHTS TO FUTURE ADVANCES AND RENEWAL

B

———

as Beneficiary’,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in ....Klamath. County, Oregon, described as:

Lot 5, Block 97, KLAMATH ADDITION, to the City of Klamath Falls, .according to the
official plat thereof on £:le in the office of the County Clerk of Klamath County,
Oregon. IR :

together with all and singular the tencmeit's, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prosits thereof and all fixtures now or hereatter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of Ten Thousand and Nn/lOO,—-——-A-e:-WITH.R.IGHT& TO.FUTURE..ADVANCES AND .RENEWALS #* % * %
* k Kk k Kk k kX k Kk kX k ok Kk ok koK . .Dollars, with interest thereon according to the terms of a promissory
note ol even date herewith, payable tc¢ ber-ficiary or order und made by grantor, the tinal payment of principal and interest hereol, if
not sooner paid, to be due and payable . Septe.mber..l e 2 19 88 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event th= within described property, of any part thereof, or any interest therein is sold, agreed to be
sold. conveyed, assigned or alienated by rhe grantor without first having obtained the written consent or approval of the beneficiary.
then, ac the beneliciary's option, all vbligations secured by’ this instrument, icrespective of the maturity dates expressed therein, of
herein, shail become immediately due and payable.

The chove described real property is not currently used for agricultural, timber or graxing purposes.

To protect the security of this trust deed, grantor afrees: (a) consent to the making of any map or plat of said property; fb) join in
1. To protect, preserve and maintain said property in good condition granting any easement orf creating any restriction thereon: fc) join in any
and repair; not to remove or demolish anmv builling or improvement thereon: subordination or orher a_greemenf atiecting rhxs‘ deed or the liem or charde
mnt to commit cf permit any \vaste of said praperty thereof; {d) reconvey, without warranfy. all or any part of the property. The
O hptete or rostore promptl: and in good and workmanlike ~ frantee in any reconveyaner may be described as the person or persory
manner any buildi i ment which mav be constructed, damaged or legaily enu.lled thereto,” and the recitals therein of any: matters or facts shall
destroyed thereon, and pay when due all costs inca-red therelor. be conclusive proot of the truthiulness thereof. Trustes's lees for any of the
3. To comply with a'l laws, ‘ordinarces, r-gulations, covenants, condi-  servces mentioned in this paragraph shall be not Jess than §5.
tions and restrictions allectini said property: il the beneliciary so rguests, to 10. Upon any delault by grantor hereunder. beneliciary may af any
foin in executird such financing statements oursuant fo the Uniformy Commer- time without notice, either in person. by agent or by a receiver to be ap-
ode as the beneliciary may require ¢ nd ic pay for filing same in the pointed by a court, and without regard to the adequacy of any security for
per public olfice or ollices. as well as he ccst of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by liling ofiicers or searching adencies ax may he deemed desiratle by the erty or any part thereof, in its own name sue or otherwise collect the rents,
beneliciary., asues and prolits, including those past due and unpaid, and apply the same.
4. To provide and continuously muinta:r insurance on the buildings less costs and expenses of operation and collection. including reasonable attor-
now or hereafter etected on ¢he said premuses ipainst loss or damage by fire ney's lees upon any indebtedness secured hereby, and in such order as bene-
and such other hazacds as the gi?ﬂ'f‘iar [-gm time to time require, in ticiary may determinc.
an amount pot less than 3 . : hmh N .. written in 11. The entering upon and taking possession of said property. the
companies acceptable to the Bbeneliciary, with loss payable to the iatter: all collection of such rents, issues and prolits, or the priceeds of hire and other
policies of insurance <hall b delivered to the Seneliciary as soon as insured; insurance policies or compensation or aw ards for any taking or damage of the
ft the grantor shall fail lor any reason to proci-e any such insurance and to  property. and the application or refease thereot as aloresaid, shall not cure of
deliver said policies to the bencliciary at iest lifieen days prior to the expira-  waive any delault or motice of delault hereunder or invalidate any act done
tion of any golicy ol insurance npow or erezsler placed on said buildings, pursuant to such notice.
the beneficiary may procure the same it gdreator's expense. The armount 12. Upon delault by trantor in payment of any indebtedness secured
collected under any fire or other insuran:t policv_may be applied Uy benefi- hereby or in his performance of any agrecment hereunder, the beneficiary may
ciary upon any indebtedness secured hereby ar ¢ in such order as beneliciary declare all sums secured hereby immediately due and payable, In such an
may determin-, i Iiciary the ~ntire amount so co.lected. of event the beneficiary at his election may proceed to foreclose this trust deed
any part thervol, may be released to frantor. Such apglication or reiease shall in equity as a morigage or direct the irustee 1o loreclose this trust deed by
not cure or waive any delault or notice of delault hereunder or invalidate any advertisement and sale. In the latter event the beneliciary or the trustee shall
act done pursuant to such rotice. . . execute and cause to be recorded his written natice of default and his election
To keep said premises tree frory coa-truction lLiens and to pay all to sell the said described real property to satisly the obligation secured
taxes, assessments and other charges that may be Jevied or assessed upon or hereby whereupon the trustee <hall iix the time and place ol sale. give notice
against said property belors any part ol such assessments and other thereol as then required by law and proceed to foreclose this trust deed in
charges become past due or delinq};rnt and ;’;(ra'nplly dehv’er receip:s therefor the manner provided in ORS 86.7355 to 86.795.
to beneliciary: should the grantor ail to .mnake nayment of any tares, assess- .
ments, insur:nce premiums, liens or other charies’ payvable by drantor. either (10 o d‘J't A“f’tﬂ" trustee hgs;omn;e;u:rd l":“’;’o"‘" by advertisement and
by direct payment ot by providing beneticiarv with funds with which 1o sae h 5‘!1”!:;“' e Pf'°:h‘° ays “”FA.'I “l_d"i".’g'R”US;'S conducts the
make such payment, Ueneliciary may. its option, make payment thereof, The d Ie e °d7 7"’ l‘; ;’ ‘(’j"l’a", so P".“' 9!!‘ v ORS 86.753, may cure
and the amount = paid, with interest at the rare sef lorth in the mute secured efault or delauits. the default consists of a failure to pay. when due,
hereby. together with the " bligations described in parakra hs 6 anc 7 of this surns secured by the trust deed, the default may be cured by paying the
"‘u'; Y teed et be added to and oecomn o qrt e o Crtned by this e amount due at the time ol the cure other than such portion as would
trust deed, without waiver ol any rights arising from breach of any of the not then be due had no default occurred. Any other default that is capable of
s hereof and lor iuch pavments wih .nterest as aloresail, the pro. being cured may be cured by tendering the performance required under the
covenants her or such pa) - : sanl. prop-  gyligation or trust deed. In any case. in addition to curing the default or
erty hereinbetore described, as well as the rantor, shall be bound to the s "the pessan eltecring the cure hall pay o the brn‘;licialy o conts
same extent that they 20 bound for che_ Pe et o e arabl herein  und expenses actually incurred in  orcing the obligation of the trust decd
gl‘;"r‘g‘k; a:qda(h:u:onpp:))‘r:,::t ’m"‘:o, ;h;:;?”;} “‘;: "’pﬁo" o vadle wila- ;’ogellhcr with trustee’s and attorney's fees not exceeding the amounts provided
render all sums secured by this trust decd immediately due a y faw. 14. Otherwi " te shal A
e fitute a breach of this trust deed. 4. Otherwise, the sale shall be held on the date and at the time and
6. To pay all costs, fees and expenses of this trust including the cost glace des'é:‘;“d n 'ﬁ;ed"o:)'fel °l_ 57"-"' or the time to which said sale may
of title search as well as rhe other costs and cxpenses ol the trustee incurr be postpon ,as provi y law. The trustee may sell said property either
in connection with or in entorcing this oigavon and trustee’s a=xl attorney’s ""m‘:;';e p'arc‘eh 0;. ';' se%a.;:;: ’;‘"C"’ and shall sell the parcel or parcels af
fres actually incurred. n to the highest bidder for cash, payable at the time of sale. Trustee
T appear in and delend any actin or proceeding purporting fo :2‘" :'o"";:' ‘;’) ”",d”"l;c""’-"."h"’ td"‘-' in dorm as required by law conveying
altect the security rights or powers of i peficinry or trustee: and .n any suit, * erty so sold, but without any covenant or warranty, express or im-
Action or proceeding in which the benel:coary 07 trustec mav appear. including g;":{;’ré’,:’";’f';:" "}.’h;"l"‘z "f any matters ‘:j’, Jact shall be conclusive proof
any suit for the foreclosute of 'hti; dT«l, to oay al! costs and txpr;!!rs. i}r:- the grantor and 'g:m’,‘i'c"-n”j ":'»"_ "‘L"i‘.":’n-s:":"””":’{_"':" truster. but including
cluding evidence of title #nd the benel icinry’ 1 or tuntee’s attorn='s lees: the g . g sale.
amount of attoroey’s fres mentioned in rhis vragraph 7 in all cases shall be 15. When trustee sells pursuant 1o the powers provided herein, trustre
fixed by the trial court and in the event ol a7 appea! tfrom am udgment or shall apply the procrcgis of sale to payment of (1) the expenses ol sale, in-
decree ol the trial court, drantor turther agrers fo pay such surn 3 the ap- cluding the compensation of the trustee and a reasonable charje by frustee’s
pellate cour? shall adjudge reasonable as thee heneliciary’s or frustec’s attor- attorney, (1) to the obligation secured by the roust deed. (1) to all persons
hey's fees on such appeal. having ncofdc_-d liens subsequent 1o the interest of the trustee in the trust
Tt is mutually agreed that: dsed as their interesix mav appear in the ordec of their priority and (4) the
8. In the event that any portion or &'l of said property shall be taken :::;‘”“;‘: it any. 1o the granfor or to his successor in interest entitled to such
under the right of eminen? domain or conden-ration. beneliciary sAall have the - T . . R R
right. it it b e fo require that all or a: pertion of the monies pavable . 16. Beneliciary f:;!hlm_ﬂ' tine to time appoint a SUCCESsOr OF SuCCEs-
as compensation lor such taking, which are in excess of the amount required mr:; © g,"’ "““"; named herein or fo any successor trustee appointed here-
to pay all reasonable costs, expenses ol attorney’s lees necessacily paid or o M ";:on’ "'"': :’;,”‘;’""'}"":‘a and without conveyance fo the successof
incurred by grantor is wuch proceedingis, shill be puid to brnficiary and ustee, the latter shall be vested with all title, powers and duties conferred
A P . . 0 upon any frustes herein named or appointed hereunder. Each such appointment
agplied by it tirst upon any reasonable vosty and expenses and attorney’s fees, od P i A P, e
Aok in the trial and apoellate courts necewrily paid A und substitution xhall be made by written instrument executed by bencliciary,
bty in such proceedings, and_ the tance applicd upon ; - which, when recorded in the mortiide recnrds of the county or counties in
secured hereby; and ‘”"‘"," ‘Wiress, of iy own exprme. to take wuch actions u}hﬁh the property 13 situated, shall be conclusive sroaf of proper appointment
and execute such instruments as shall be necessary in obtaining such com. LTRe successor frustee.
pensation, promptly upon heneliciary's 1eques’ i 17, Trustee accepls this trust when this deed, duly erecuted and
. . At any time apd from time ‘o tite upon written request ol bene- .lckpnwlrdgv.-d i made a public record as provided by law. Trustee ix DOt
liciary. .ment of its fres and preset tation ot this deed amd the note lor obligated to notily any party hereto of pending sale under any other dend of
endorsement (in case ol full reconveyanies, ier cancellation), without allecting trust or of any action or proceeding in which drantor. bencliciary or trualee
the liability ol any person for the payinent the indebtedness, trustee may shail be a party unless such action or proceeding is brought by truster.

NOTE: The Trust Deed Acs provides that he tstee hereunder must be either an attorney, who is on active member of the Oregen State Bar, o bonk, trust company
of savings:and loan assa-iation outhorized to do business under tha laws of Oregon or the United States, ‘a title insurance compony authorized to insure title to recl
property of this state, its subsidiaries, aff Tites, agents or branches, the United Sictes or any agency thereof, or an escrow agent licensed under ORS 696.505 10 696.585.
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