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- DEED OF 'l?leg‘
65259 :
OATE OF THIS DEED OF TRUST A

August 25, 1986

BHENEFICIARY

ACCOUNT NUMBER

3654-402660

SED AND INTEREST BEGINS
OF THE TRANSACTION

, 1986

AATE FUNDS DISBUR
IF OTHER THAN DATE

August 29

GRANTOR(S):

Michael L. stancliff

NO OF THE LOAN TRANSACTION

(1} Age:

y Ellen R. Stancliff
715 Jefferson St.

TRANSAMERICA FINANCIAL SERVICES

707 Main St., P.O0. Box 1269 °
Klamath Falls, OR 97601

2 Age:

(
ADDRESS:

CITY:

ADDRESS:

ciry:  + Klamath Falls, OR 97601
QSTSECURESFUTUREADVANCES

NAME OF TRUSTEE: Aspen Title

THIS DEED OF TR

By this Deed of Trust, the undersigned Grantor (alt, if more tnagf one) for the purpose'df securing t

peincipal sum of $ ZMa,}; from Gran'

roperty situated in the State'of O

he payment of 2 Promissory Note of even date in the

tor to Benefi¢iary named above hereby grants,-sells, conveys and warrants to Trustee in trust, with power of sale,

Klamath :

of Lot 3, Block 54, NICHOLS
£ Klamath, State of Oregon.

the following described p! r2gon, County of

4 and -he- Westerly 55 feet
in the County ©

5 feet of Lot

Fasterly
THE CITY OF KLAMATH TALLS,

ékx;;xmox TO

ventilating. refrigerating and

gas, electric.
{ the property above

lighting, plumbing.
med fixtures o

d thercenand heating.
{ Trust, shall be dee

of this Deed ©

erecte
h. for the purpose

ovements now of nereafter
ewitn, all of whic
“premise s,

with ail buildings and impr
d in connection ther
4 to hereinafter as the

=y

Taggiher
air-condilionur g equipment use
d&mribed, all of which is referre

T“;‘lb‘)‘t de.cribed real

property is not curren

tly used for agricultazal, timber or grazing purposes.

T HAVE AND T HROLD caid land and
administrator, successors and assigns, upon

Gruniut also sugns Lo Beneficia
of the prumises, duning continual

nce of defa

the trustis an

ry all rents, issues and profits of sa1d pre;

with &},

premises,
¢ for the uses and pur|

ult hereunder, and during con

the rights, privileges and app

pores following,

mises, YeServing the right to
tinuance of such defaul

urtenances thereto belonging to trust
and none other.

collect and use the

t authorizing Beneficiary to enter u

same with or without taking posses:

ec and his heirs, executors,

sion
pon said premises andjor to

anv security fo

1 the indebtedness hereby secured by any¥ lawful means.

collert and ef force the same without regard to adequacy ol

of the principal sum with interest thereon
the Grantor in favor of the Beneficiary.
{ any additional amounts, with interest

FOR THE PURPOSE OF SECURING: ll",r Pcrfon;r;anu »f ench agreement of Grantor contained berein: (2) Payment
abouve mentioned Promissorv Note executed by

ot L3¢ agrwed rate in accordance with the-terms and covdigions of the

relerence Lo ahich 15 heteby made, until 15;31;'})1 full az or bz ore maturity, or as extended or rescheduled: (3) Payment O
therron ot the agreed rate, as may be hervaiter loaned by Beaeficiary to Grantur in connection with any renewal or refinancing. but the Beneficiary shall not be
gnlgated to make ans additional lom(nmnm’amb&’ﬁl 4y 7'he payment of anv money that may be advanced by the Beneficiary to Grantor or to third parties,
wilh interest thereon at the apreed: rate, whiere any such dvagn-esan’ made to protect the security or in accordance with the covenants of this Deed of Trust.

. made by Grantug(s) on the obligation secy redJa 2his Deed ol Trust shall be apolied in the follow
To the payment of taxes and assessmen by that may be levied and assessed against said premises.
ard expense. agreed to be paid by the Grantor(s).
SIECOND: To the payment of the interest due on said Joan.
THIR: To the payment of prinecipal.

T0 PROTECT THE SECURITY HEREOF. GRANTOHU(S
and such other casualties as the Beneficiary may specify, up to the
amounts, and in such companies as Beneficiary may from time to time
Beneficiary and that loss proceeds (less expenses of ¢ ollection) shall, at Bene
restoration f said improvenments. Such application by the Heneficiary shall not cause
event of Foreclosure, all rights of the Grantor in insurance policies then in force shall pass to the purc
liens {including any prior Trust Deeds or ‘Mortgages) anJ assessments that may :ccrue against the above
secured hereby. or upon the interest of fleneficiary in ;aid §remises or in said cebt, and procure and deliver to Beneficiary ten (10) days pefore the day fixed by
1aw for the first in official receipt of he proper officer showing payment of all such taxes and assessments. (3) In the
event of default by Grantor(s) w e, Beneficiary. at its option (whether electing to declare the whole indebtedness secured hervby due
and collect ble or aot), may {(a) effect the provided for and vay the reasonable premiums and charges therefor: (b) pay ail said taxes, liens and
assessments without determining the validity thereof: and (c) such disbursements shall be added to the unpaid balance of the obligation secured by this Deed of
Trust and -hall bear interest from the date of payment. at ke agreed rate. (3) 1'0 keep the buildings and other improvements now existing or hereafter e;e_cled in
good condition and repaiy, not to commiit or suffer aay viaste or any use of said premises contrary to restrictions of record or contrary to laws, ordinances or
srgulations of the proper public suthority, and to pw mit enelhciary to enter at all reasonable times for the purpose of inspecting the premises. to complete
within ome hundred eighty days of restore promptiv snd 10 a good and workmanlike manner any building which may be constructed, damaged or destroyed
thereon, and to pay, when due. all claims for labor aforrmed and materials furnished therefor, (5)That he will pay. promptly, the indebtedness secured hereby
in full compliance with the terms of sald Promissory Note and this Deed of Trust and that the time of payment of the indebtedness hereby secured, or of any
partion thereof. mav be extended or renewed, and any por tions of the premizes herein descnibed may, without notice, be released from the lien hereof, without
releasing «r affecting the personal fiability of any perion for the payment of siid indebtedness or the lien of this instrument upon the remainder of said premises
for the a1 amount of said indebtedness then remairing unpaid, and no change in the ownership of said premises shall release, reduce or otherwise affect any
such personal Lability or the lien heret:y created. (6) That he s seized of the premises in fee simple and has good and 1aw ful right to convey the same; and that
he dous hereby forever warrant and will forever defen the title and possession thereof against the lawful claims of any and all persons whatsoever.

IT 1S MUTUALLY AGREED THAT: 1) 1f the suid Graator(s) shall fail or negle
become due, or upon default in the performance of any agreement hereund 2y, OF Ul
action. or proceeding be tiled in any court to enfo ce any lien ong claim against o
Beneficruy under this Decd of Trust or under the Promissory Note secured hereby shall immed
on the apphcation of the Beneficiary or assignee, ¢t any othey person who may be entitled to th
may ttxecute of cause Trustee to execute a written Voticr of Default and of Election To Cause
Trustee shall fue such notice for record in each county wherein said property of some part or parcel
Trustee. he Promissory Note and all documents evidenuing expenditures «ecured hereby, whereupon Trustee shall fi

thereof a1 required by law.

ing order:

insurance premiums, re and all other charges

All payment
pairs,

FIRS'T:

GREES: (1) to keep said premises insured in Beneficiary’s favor against fire
all improvements for the protection of Beneficiary in such mannecr, in such
ve. and to keep the policies therefor, properly endorsed, on deposit with
be applied on said indebtedness, whether due or not, or to the
discontinuance of any proceedings to foreclose this Deed of Trust. In the
haser at the foreclosure sale. (2) To pay when due all taxes.

described premises, or any part thereof, or upon the debt

) COVENANTS AND A
full value of
appro
ficiary's option,

te as the same may hereafter
or should any
y the Grantor(s) to the
e option of the Beneficiary

ot to pay installments on said
pon sale or other disposition 0
r interest in the premises, then all
iately become due and payable at th
e monies due thereon. In the event of such default, Beneficiary
Said Property To Be Sold to satisfy the obligations hereof, and
thereof is situated. Beneficiary also shall deposit with
x the time and place of sale and give notice

of that obligation, including taxes,
Grantor or his successor in interest
lien or encumbrance of record on
rein is to be exercised, may pay to the
d the oblgation secured thereby (in-
wally incurred if allowed by law)
{ this amount. all
shall

ason of a default of any part
terms of the Trust Deed, the
n having a subordinate

Trust Deed has become due by re
n wccordance with the
ust Deed or any perso
Trustec's sale if the power of sate the
he Trust Deed an

ed by this
1e v a Heneficiary
det a subordinate Tr
he Trustee for the
¢ then due umler the terms of t

ortion of any abligation secun
far insurance or advances m-k
o1 any part of it, any Hene oy un
me prior to the time and date st by o

essur In interest, nspecuvely. the entire amoun
ctually incurred in enforcing the terms of the obligations and ‘hust'ge‘s and Attorney’s fees act

principal as would not then be due had no default occurred, and thereby cure the default. After payment o
e Trust Deed shall be dismissed or discontinued, and the oblipations and Trust Deed shall be reinstated and

had ot curred,

(2) Wherever all or a p
I\\Pl'ﬂ'\fl\!!, vrfmlums
o the uust property,
the property, at any
Beneficikoy or hus succ
cluding tosts and expenses a
other thin such portion of the
proceedings had or instituted to {oreciose th
remain in force the same as it no scceleration

f such time as may then be 1tQ
having Yreen Riven as then required by law, Trustee,
saiud Notice of Sale at public auction to the higheit bide
conducting the sale may, for an
posiporement shall be given by public
longer than one day beyond the day designated in
shall execute and deliver to the putchaser {is Déed’
Deed af any matters of facts shall be cunclusivé proof

W Notice of Default and Notice of Sale
and at the ume and place designated in
ates at the time of sale. The person
and. in every such case, notice of
ted fur the sale: provided, if the sale1s postponss 57
be given in the same mannet as the ungnal Nouce of Sale. Trasier
ant of warranty, express or implied. The recitals in the
lciary. may bid at the sale. .
rcising the power of sale and of the sale, incl

ith such sale and revenue stamps on Truste
tc. or the Trustee. in its discretion, may de

Notice of Default, ar
erty on the date
awful money of the United St
ntil it shall be com pleted

dativn of said
shall sell said prop

1ay following the recor
Grantor(s).
arce payable in !
from timz to time U
and place last appoin

uired by
without demand on
fer. the purchase
at. postpune the same
\ at the ime
Jtice thereof shall
but without any coven
r tuding Beneficiary.

(1) Afzcr the lapse ©

declaration thereo

the “otice of Sale, o
sont ¢ ving said property so sold,
of l,_hé u_futﬁfulness shereof. Any person, inc

uding the payment of
e's Deed: (3) all ather
posil the balance of

308

penses of exe
connection W
ity entitled there

Trustee shall apply the proceeds of the sale to paymeat of (1) the costs und ex

the Trustee’s and Attorney’s fees: (2) cost of any evicience of title procured in
sums p-cured herebys and (1) the remainder, if an'y, te “he person or persons legal
such proceeds with the County Clerk of the County in v hich the sale toox place.

-t

15.36) (REV. 9-84)
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,~4, (SRR T
(:b Grantor(sy ‘uncs' to surrend ex‘
yﬁgenéul' 1d ’by 1anntnr(s) P . N

R P . .
3 B«\ehchry may -ppoml a ruccmor tmsl ee at uny ume by ﬁhn;: for record in, the otﬂce ‘of the Counly Recorder of ezth county in which said property or
‘soine part thereof is situated i Subnllutioﬁ of Trustee. From the zime the shb:titullon is ﬂle ‘record, the new Trustce shall succeed to_all the powers,

* duties, authority #nd title of’ me ‘hustee 'Ha ned herein or of dny successor T siee. Each such substitution shall be executed and acknowiedged, and notice

ﬂv—not shall be givin and" proot thereot mudv. in the manner provided by hw N ,

(Gx Upon paymen& in full by said Gnmm'(:) of his md:-blednm hucunder. Tmstce shall rccnnvev to saxd 'h'uslor(s) the above-described premises according to
lawe,

{7y Should said property or any part thereof be taken by reason of uny public improvement ‘or condemnation proceeding. Beneficiary shall be entitled to all
¢ormpensation, awirds, and other payments or rwifef therefor, to the extent necessary to liquidate the unpaid balance, including accrued ‘interest. of the
obligation secured by this Deed of Trust.

(8} Should Trustor sell, convey, transfer or dipose of, or fufther encumber said ptop‘eny, or any part thereof, without the written consent of Beneficiary being
firit had and obtained, then Beneficiary shall l ave the right, at its option, to declare all sums secured hereby forthwith due and payable.

{9) Notwithstanding anything in this Deedof Trut or the Promissory Note secured hereby to the contrary. neither this Deed of Trist nor said Promissory Note
shid] be deemed ta impose on the Grantor(s) iny ubligation of pavment, except to the extent that the same may be legally enforceable: and any provision to the
cantrary shall be of no force or offect.

(LC)All Grantors shall be jointly and severally liabl- for fulfilment of their covenants and agreements herein contained, and all provisions of this Deed of Trust
shill inure to and be binding upon the heirs, executors, administrators, successors, grantees, lessees and assigns of the parties hereto respectively. Any reference
in this Deed of Trust of the singular shall be construed as piural where appropriate.

(1 i) Invalidity or unenforceability of any yrh\i sions herein shall not affect the validity and enforceability. of any other provisions.

{12) Trustee accepts this Trust tvhen this Déed of Trust, duly executad and acknnwledged is made & pubhc record as provided by law. Trustee is not obligated
torotify any party hereto of pending sale und ¢r ainy other Deed of Trust or of any ‘action or proceeding in which Grantér(s), Benehc:arv ur Trus;ee shall be a
party, unless brought by Trustee.

(13) The undersigned Grantor(s) requests thut a < spy of any Notice of Default and of uny Nu(_ !
_ hini at the address hereinbefore set forth. v o

bf.liefuul! and.of any Notice of Sale hereunder be m.nilg"_d 10

IN WITNESH WHEREOF the sald Gran tor s to these presents set hand and sval this date Awgust 25, 1986

Simed, sealed and delivered in the preseiice 5f:

(SEAL)

Witness

(SEAL)

Witness . Grantor-Borrower

County of Klsemth

IR

5th ml!ut _ 19 8 - . Personally appeared the above named

On this

Michsel L. Stancliff ama __Ellan R. Stancliff »

tadged the loregoi Wm-‘tmm ﬂunh:yactanddeed

Before me: Vs

el k__.___ My Commission expires );2 MQ/’Y?

NOTARY_EURI Fal f\D...l“' Y

TO FRUSTEE: My Commission E xpirss 42 REgUEST E}OR qu.l. RECONVEYANCE Dated

The undersigned is the 1egal OWRETINT MO KEGrraNmd d by thb Deed of Trust. All sums secured by said Deed of Trust have been paid.
and you are requested, on payment to you of any sums owing to you under the terms of:said Deed of Trust, to cancel all evidences of indebtedness, secured by
said Deed of Trust, delivered to you herewith and to ret(-mey_ without warranty, to the parties designated by the terms of said Deed of Trust. the estate now
held by you under the name,

Mail Reconveyance 1:

By

By
Do not lose or destroy. This Desd of Trust must be delivared to the Trustee for cancellation before reconveyance will he made.
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