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2 . TRUST DEED
65262 : ;
THIS TRUST DEED, made this S——- 1
ARBARA ¥, UNIVE

EN TITLE & ESCROW, TN

as. to an

as Grantor, ...

....... X interest .
as Beneficiary,

WITNESSETH:
Grantor irrevocably grents, bargains,
in .Klama‘.t:h.<...._.,<......__._.__,...cOunty, Oregon, described as:

Lot 16, Block 125 MILLS ADDITION TO THE CITY OF
the County of Klamath,

State of Oregon.

together with all and singular the teraments,

day of ... August

sells and conveys to trustee

Vol_M\Pe Page 15333 &

iy 1986 -» between

in trust, with power of sale, the property

KLAMATH FALLS, in

hereditarnents and appurtenances and all other rights thereunto belonging or in anpwise

now or hereafter appertaining, ard tive rents, issues and protits thereof and all fixtures now or herealter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE O, SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of NINETEEN THOUSANDAND NO/lOO‘

~~====---($19,000.00)—-

note of even date herewith, payal

not sooner paid, to te dus and pAryabie at maturity_ of note.
The date of marurity of tho debe secy
becomes due and payable. In the evens the within described property,

sold, conveyed, assigned or alienited by the grantor without first ha

or any

red by this instrument is the date,

ving obtained the written consent or

N X .....Dollars, with
le to bena!iciary or order and made by grantor,

interest thereon according to the terms of a promissory
the tinal payment of principal and interese hereof, jf

19
, 18 .
stated above, on which the Hnal installment of said note
part thereof, or any interest thervin is sold, agreed to be
approval of the beneliciary,

then, at the benelficiery's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately Jue and payable.
The cbove desciibed real property

To protect the security of this trust deed, grantor agrees:

- To protect, preserve and muai air said property in good condition
and repair; * or demolish ny Arilding or improvemnent thereon;
not to commiit or permit any waste of saidd property.

. To complete or restore pronptly and in good
manner any huilding or improvement wizich ray be constructed.
destroyed therean, and Pay when due all (osts ircurred thecefor,

To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions aflecting said proporty; if the beneficiary s requests, to 10,
Jjoin in executing such finuncing statements pursuant to the Unilcr:n Comener-
cial Code as the beneticizry may requir: and to pay lor liling same in the
proper public office or oflices, as well s¢5 ths cost of all lien searches made
by liling officers or searching agdencies i1s max- be deerned desirable by the

beneficiary. . L o
provide and continuously maint.in insurance on rhe buildings

4. To
now or hereafter erected ¢n the said pre 1use: against Joss or damage by fire
ime tg time require. in

and such other. hatards as thg b ticiar: ma U

an amount not Jess than LUl T THTab e U g meauire. in
companies acceptable to tje beneliciary, witk loss payable to the latter; aill
policies of insurance shall be delivered 1 the beneliciary as soor as insured;
if the grantor shall fail for any reason 1. precure any such insurance and to
deliver said policies to the beneficiary at ieast {ifteen days prior 1o the expira-
tion of any policy ol insurance now or hereaiter placed on said buildings,
the beneficiary Mmay procure the same at rantor's expense. The amount
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedne.s secured hereny and in such order as beneliciary
may determire, or at option of benelicias ¢ the entire amount so collected, or
any part thereol, may be released to grazvior. Such application or release shall
not cure or waive any default or notice ol defevlt hereunder or invelidate any
act done pursuant to such notice.

5. To keep said pre

and workmanlike  frantee in

damaged or

less costs
ney’s fees
ficiary

waive any

event rhe

‘o pay all
ted upon or
assessments and other
nptly deliver receints therefor
payment of any taxes, assess-
liens or other charges payable by gran:or, either
providing benvticiar. with lunds with which to
make such payment. beneliciary may, ar jts aption, muake paymient thereol,
and the amount so paid, wirh interest at the rate set foreh in the nore secured
v, together with the ohligations descr. bed i paragraphs 6 and 7 of this
trust deed, shall be added ro and becomne a port of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereol and lor such payments, 1/th .rrerest as aforesaid. the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be imme diately due and payable with-
ou? notice, and the nonpayment thereof shall, ar the option of the beneficiary,
render all sums secured by zhis trust deed immediately due and payable and
constitute a breach of this truset deed. lace desi
. To pay all costs, fees and expenies of this truse including the cost I3
of title search as well as the other costs ard e renses of the trustee incurred s
in connection with or in enlurcing this oblilation and trustee’'s and &ttorney's
fees actually incurred. .

. To appear in and defend any action or proceeding purporting to
aftect the security rights or powers of beneticiary or trustee; and in any suir,
action or procecding in which the beneliciary: or {-ustee may appear, including
any suit for the loreclosure of this deed, 15 pry all costs and expenses, in-
cluding evidence of title and the bencticiary's o1 rrustee's attorney's fees; the
amount ol attorney’s fees mentioned in this parog-aph 7 in all casey shall be
tived by the trial court and in the event of an a;peal from any judiment or
decree of the trial court. grantor turthee ngrees (3 pay sach sim @y the ap
peliate court shall adjudde roasonable as ¢ ¢ betaliciary's ar trastee o artor
ney's fees on such appeal,

It is nustually agrecd thar:

& In the event that Aty portion or al?l of -aid property shatl le 1ahen
under the right ol eminent dormain or condenmati nr, benchiciary shall bave the
right, it it so elects, to require that all or aay pa-tion of the monie- payable
a3 compensation lor such takind, which are in ens sy of the amount required
to pay all reasonable couts, trpenses and a‘torns.'s fees necessarily  nxid or
incurred by grantor in such proceedings, saall be paid  to beneticiary and
applied by it first upon any reasonable coste and crpenes and attarnsy s fees,
both in the tria! and apoellate courts. noces sarih: paid or incurred &y bene-
ticiary: in such nroceedings, and the balanc apaiied upon the l'nllt'b!nlpr“
sectired hereby: and drantor aAfrees, at its ovn etpenne, to take much actions
and cxecute such insfruments as shall be nwxessicy in obtaining sucli com.
pensation. promptly upon beneliciary's reques s )

¢ any time and from time (o tin e Ui written request of bene-
liciary, payment of its lees and presentation ol this deed and the note for
endorsement (in case of tull reconveyances, lo- carcellation). without miecting
the liability ot any person lor the payment of the indebtedness, trustes may

thereof as

ments, insurance premiums,
by direct payment or by'

and expe;

y Jaw,

cluding
Baving
doed as
surplus, it
surplus

15
under,
upon any-

whichk,

shall be a

‘a) consent to
Hranting any
subordination
thereof; (d} reconvey, withour warranty. all or

legally entitled thereto,
be conclusive proof of the truthiuln
services mentioned in this paragraph skall be not less than

time without notice,
pointed by a court,
the indebtedness hereby secured, enter upon
erly or any part theréol, in its own name sue or oth
issues and profits, including those
and expenses of operation and eollection

hereby or in
declare all sums secured Acreby

the manner nrovided in ORS 86.735 to 86.7

gnated in the
postponed as

truthfulness thereof.
the grantor and beneticiary,

15. When trustee aells

shall apply
the compensation of the trustee and a feasanatle charge by frustre's
(2) 20 the cbligatnn sevured by
AN fiens subseguent 1
their intecests ma

. Beneticiary
20rS 10 aADY tristee named herein or to
Upon
trustee, the latter shall be vested
trustee herein named or
and substicution shall be made by
when recorded in the mortgagde records of the
which the property is situated.,
ol the successor trustee,

- M
obligated to
trust or of any

is not currently used for agricultural, timber or grazing purposes.

the making of any

easement or creating ]!

or other adreement aflecting this

v part of the property.

rance may he described as’ the “person e persons

and the recitals therein of any matters or facts shall

s8 thereolf. Trustee's foes tor any of the
S5,

Upon any default by grantor hereunder, beneficiary may ar any

either in person, by agent or by a receiver o be ap-

and thout regard to the adequacy ot any security for

and take possession of said prop-

erwise collect the rents,

past due and unpaid, and apply the same,

. including reasonable artor-

secured hereby, and in such order as bene-

any reconvey

upon any indebtedness

may determine.

The entering .upon and taking possestion of said property, the
uch rents, issues and profits. or the proceeds of fire and other
i awards for any takinid or damage of rhe

property. and the application or refease thereof as aloresaid, shall not cure or

delault or notice of defaulr hereunder or invalidate any act done

pursuant to such notice.

c any indebtedness secured
his perlormance of any ddreement hereunder, the bene. i
immediately due and payable.

beneticiary at his election pay proceed to foreclose this trust deed

Upon detault by grantor mopavment of

In equity as a morigage or direct the trusten 10 foreclose this trust deed by
advertisement and
execufe and cause
to sell the

whereupon the

sale. In the latter event the beneliciary or the trustee shall
10 be recorded his writren notice of detault and his election
said described real property 1o satisfy the obligation secured
trustee shall fix the time and place of sale, give notice
then required by law and proceed ta loreclose this trust deed in
95.

After the trustee has commenced forecios,

sale, and at any time prior to 5 days
sale, the grantor or
the delault or deiaults,

any 3
consists uf a failure to pay., when due,

the default may be cured by paying the

e fime of the cure other than such portion as would

together with trustee’
14,

. Otherwise, the sale shall be held on the

notice of sale or the time

provided by law. The trustee may sell said property either

in separate parcels and shall sell the parcel or parcels at
ash, payable at the

date and at the time and
to which said sale may

3 proot
rxcluding the trustee, but including

may purchase ut the sale,

pursaant 1o the powers provided herein, trustre
the proceeds of xale to paveent of (1) the expenses of aale, in-
the frust demi
the interesr of
¥oadpear i the ander of th
ANy, to the grantor or ro his SUCCesMer in

€35t all peesans
the trustee an the truse
U pravdy and () the
interes? entitled to such

may lrom time to rime APPOINE 4 suvvessor ar sucees-
SINY MUCCESNOr frustee appointed here.
and without conveyance 10 the succrssor
with il title, powery and duties conferred
a;»puin:rd_ hereunder. Each such appointment
written inxtrurment cvecuted by beneliciary.,
county or counties in
ol proper appointient

such appointment.

ahall be conclusive proct

Trustee accepts this
is made a public
notify

trust when this deed,  uly executed and
record as provided by law. Trustee is not
ANy party hereto of pe ing sale under any other deed of
action ar proceeding in which Arantor, beneficiary or trister

party unless such action or proceeding iy brought by trustee.

tee hereunder must be eiher an attorney, who
3 business under the law

ogerts or branches, the Un:

NOTE: The Trust Deed Act provides that the tiu
or savings and loan ossociotion authorized to ¢
property of this state, its subsidiaries, affiliates,

s of Otegon of the United Stutes,
ted States or ony cgency thereof,

is on octive member of the Oregon S:ata Bar, o bank, frust company
a title insurance tampany suthorized to insure title to recl
©Or on escrow ogent liensed under CRS 696.505 10 694.585.

———— T T T




’ " The grantor coir;eix;ant‘s

i

fully seized in fee simple: of

NONE

and that he will warrani ard forever defend the same against all persons whomsoever.

The grantor warrants that ths proceeds of tho loan represented by the above described note and this trust deed are:
a)* primarily for drantsr's personal, tamily or housshold purposes (see Important Notice below ),
(b) for an organization, or (even if &rantor iy a natyral person) are for business or commercial purposes.

This deed applies to, imires :o the benetit of and binds all parties heirs, legatees, devisees, administrators, executors,
personal representatives, succes sors and assigns. The rerm beneticiary shajl mean the holder and owner, including pledgee, of the contract

secured hereby, whether or not nara=d as g beneticiary herein, In construing this deed and whenever the context So requires, the masculine
dender includes the feminine ard the neuter, and the singular number includes the plural,

IN WITNESS wWH EREOF, said 8rantor has hereunto set his‘hand the day and year first above written,

* IMPOQRYANT NOTICE: Delete, by lining) out, whichever weirranty {o) or (b} is l:s@/g
not apglicable; if werranty {a) is appliccble and the beneficiary is o creditor Bar
as such word is definad in the T:x»h-in-l.tnding Act and Regulation Z, the

bnnoliclary MUST comply with the Act end Regyl 1 by king quired

disclosures; for this FUrpose use S ven:-Ness Form No. 1319, or equivalent,

If compliance with the Act is not re Juired, disregard this notice.

{1f the signer of the above is o corporati n,
3o the form of acknowledgement oppotlie.)

STATE OF OREGON, ) STATE OF OREGON,
o ) ss.
Countyotiiivp Klamath, ) Countyof ... .. .

_.%';}:&; ackrowledged before me on This instrument was acknowledged before me on
’é’ 0 1988 1, - : 9 . ,by.. . .

A

. : fons T
MNotary Public for regon Notary Public for Oregon

% e irage .. . - . .
cond y‘c‘o‘nvuvmssron expiras: \3- ;)9\ ? My commission expires:

RIQUEST FOR FULL RECONVEYANCE

Te be utad only when obligaticns have baen paid.

TO: . R R e L, Trustee

Tho undersigned is the logul owner and h Ider of &ll indebteqd 88 secured by the foregoing truse deed, All sums secured by said
trust deed have baen lully paid ani satisfied. You hereby are directed, on Payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (whica are delivered to you

herewith together with said truse deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same, Mail reconveyance and documents to . B TR I I e .

DATED: .. .. e L, 19

Beneliciary

Do net lese o dettrey this Trust Deed OR THE NOTE which it secures. Both must ba delivered te the trustes for ¢cancellation bafors reconveyance will be mode.

N T T o e e Dt nt— sty o by s :f:?“:‘:_\‘ﬁ.': ey —_=. "“""‘“‘*‘—‘*“‘-“""‘““‘ :
RUST DEED f STATE OF OREGON,
(FORM Me. sa1) Countyof ..........
_»H""‘""M“"' LAY U2, SO rorTLaND. ons, —— I certify that the within instrument
o was received for record on the .26th.day
n}ive, P v ..AU,“.’,USt
..M., and recorded
SPACE RESERVED in book/reel/volume No. M85 on
FOR page 15394 ... or as fee/file /instru-
RECORDER'S USE ment/micro!ilm/reception No. 65262,
. ; Record of Mortgages of said County.
A....,....lva..Lea.mdgley. L. Witness my hand and sesf of
: Benuficiary 3
== County affixed.
AFTER RECORDING RETURN 13
Aspen Title & ES crow, In:, . . el.yn}}_iehr!)qogn
600 Main Street 7l
Klamath® F4T1s, Oregon 97605 Fee: $9,00

.. Bvelyn D, Mal1 |




