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THIS TRUST DEED, made this ....2.204.

K-38898
TRUST DEED

day of

Vol.M&p_Page._ 15398'G

August . 19.86..., between

LARRY D.. BROWN

COUNTY TITLE COMPANY

as Grantor, ... . KLAMATH

ISABEL H

as Beneficiary,

....... ..., as Trustee, and

r. thereof . ...,

WITNESSETH:

Grantor irrevocably

Klamath.... .

grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
weeveer-enCounty, Oregon, described as:

SEE ATTACHED EXEIBIT "A" FOR LEGAL DESCRIPTION

tagether with sll and sindilar the tenements, hvreditaments aad appurtenances and all other rights thereunto belonging or in anywise
newe of herealter appertaining, and the rents, issues and prolits thereot and all tixtures now or herealter attached to or used in connec-

tinn with said real estate.

FOR THE PURPOSE QF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of

e i e e o et 8 2 e e e e - in e e = e wm —ew = D)o][ars, with interest thereon according to the terms of a promissory

mite ¢f even ate herewirl:, pey abls to beneficia-y or order and made

not sooner paid, to be duc and payakle R
The date of maturity of the debt secured by this instrument is
becomes due und payable.

by grantor, the final payment of principal and interest hereof, if

.19 .
the date, stated above, on which the final installment of said note

The abive described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security «f this trust deed. grantor agrees:

I. To protect, preserve and ‘naintain said prope-ty in good condition
and repair; not to remove or tlemchi b any building or improvement thereon:
nat to commit or permit any wiste ¢f saikd property.

2. To cumplete or restore [ rompt'y and in 4od and workmanlike
orinner amy building or imiptaremen: which may be ¢onstructed, damaged or
destroyed thereon, and pav whé due all costs incutred thorelor.

3. To ccmply with all law:. ordinances. regulatins, covenants, condi-
txny and restrictrns atiecting vard [roperty, il the beneliciary so requests, to
Jun in executing] such linancioyl sMate nents putsuant to the Unitorm Coninter-
ciel Ceode ae tha bLeneficiary nwy - v quire snd fo pay Iw fhiling same in the
proper public ollice or ollices, az ‘2ell as the cost of all lien searches made
by Hiting ollicets or searchind Jgexies as ay be d-eained desirable by the
Bbeneliciary. -
. To piovide and ccatimaa:sly maiintain insu-ance on the bui/dingds
noew or herulu:'h cfec:;d on the s3c prernises against lcss or darmnage by fire
and such other hazards as ¢ .G 5, fr k2 time require, in
an amount not less than § ’i ﬂg flfaHTé %1‘& . :?itren n
somparves accegtable to the lenelc ary, with loss pavuble to the latter; all
policies ol insusince shafl be «lelivired to the beneficiary as soon as insured:
if the granioe ahall fadl for dny re.con to procure amy ruch in.urance and to
deliver said polizies to tha bealiciar. at leyst lilteen Ja:s prior to the espira-
tkn ol amy poiky ol irsuranie n). or hereafter plac-d on :aid buildings.
1h+ Benehiciary way procure the 1 wme at grantor's crpense. The amount
collected under any lire or o:l.er i srance policy may be applied by benefi-
sinry upon any indebtedness sccured hereby and in suci: order as beneliciary
smay determine, or at option ol beiwliciary rhe entire aount so collected, or
any part thereol, may be releswed to graptor. Such apglization or release shall
not cure or waite any default or not.ce of delault hereunder or invalidate any
act dore pursuant to such norie.

5. To keep said premires liee from construction I'ens and to pav all
tates, asseasments and cther ¢hargs that may be levial or assessed upon or
ajainst said property before any nirt ol such taxes, ussessments and other
chardes becomne past due or Jelingu at and promptly diliver receipts therefor
to beneliciary: should the grentor 181 to niake payment of any taxes, assess-
mnts, insurance premiums, liens or other chardes pasaile by grantor, either
by direct payment or by providia, beneliciary with funds with which to
mike such pavinent, beneficiay nv ar its option, mike payment thereof,
ard the amount so paid, with nterci- at the rate set lor-h in the note secured
hereby, together with the obliyatiory dexcribed i parayraphs 6 and 7 of this
trust deed. shal’ be added to and h.-come a part ol the debt secured by this
trust deed, witlout waiver of any -ights arising from nsreach ol any of the
cavenants hereol and for such pav 1 onts, wth interest as aforesaid, the prop-
er'y hereinbelore described, ai. well as the grantor, -kall be bound to the
same extent thut they are Leund tor the payment of the obligation herein
described, and all such payments saull be immediately cue and payable with-
out notice. and the nonpayment ther-of shall, at the opt.on of the beneliciary.
reder all surns sscured by this tnia: deed immediatelv due and payabl: and
comtituute a breach of this trust deel.

To pey all costs, fes ar¢ experses of this rrust including the cost
ol title search as well as the (ther -osts and expenses ci the trustee incurred
in connection w.th or in enforcing tiis obligation and trustee’s and attorney’s
fevs actually incurred.

7. To appear in and delend any action or proceeding purporting to
atiect the security rights or powers «f beneficiary or trustee; and in any suit.
action or proceefing in which the Eeneliciary or trustes rnay appear, including
any suit for ths loreclosure o1 thiv deed, to pay all costs and expenses, in-
chading evidence nf title and the beweliciary’'s or trusice’s attorney’s fees: the
arwunt of attorney's frex menione § in this paragrapk ¢ in all cases shall be
tivedd By the trid court and in the cvent ¢l an appeal trom any judgment or
deceer st the tiial vouet, dranve fu-thee xdters fo pav such auat av the ap.
pellate vourr shall adpadge tcomonalie xs vhe henelwist.'s or frusice s atior-
rey's tees on nah appeal

1t is nuitually agrex! tha::

8. In the event that any port.on or all of said xoperty shall be taien
urder the tight 3f eminent donain 1 comdemnpation, ben-ficiary shall have the
right, if it so elects, to require tha' Wl or any portion ¢! the monies payable
3 compensation lor such takit§. wl ch are in excess ol the amount required
to pay ail reawinable costs, m.pence. and attorney’s fecs necessarily paid or
inurred by grentor in such proce lings, shall be pail fo beneliciary and
applied by it litst upon any 1e vonal Je coses and experses and attorney’s fees,
beth in the trial and appellst: cotrrs, necessardy paid or incutred by benr
liciary in such proceedings, atel (he balance applied upon the indebtedness
se-ured hetehy, and grantor alrees. ot its own expens, to take such actions
ard evrcute such instrument. as shall be necessary i1 obtaining such com
pensation, promptly upon beveliciary v request,

9. At any time and leom 4 e to time uptn widten request of hene-
liciary. payment ol it leen awl prosentation ol this deed ard the note lor
endorserment (in case of full 1¢:onv - ances, lor cancellation), without all-cting
the liability ol any person for the [ayment of the indelitedness, trustee may

{a) consent to the making of any map or plat of said property; (b} join in
granting any easement or creatind any restriction thereon: (c) join in any
subordination or other agreement alfecting this deed or the lien or charge
theteol; (d) reconvey, without warranty, all or any part of the property. The
Lranfee in any reconveyance mav be described as the “person or persons
legally entitled thercto,” and the recitals there'n of any matters or facts shall
be conclusive proot of the truthfulness thereol. Trustee's fees tor any ol the
services raentioned in this paragraph shall be not less than $5.

10, Upon any delault by gdrantor hereunder, beneficiary may at any
time without potice, either in person, by adent or by a receiver to be ap-
pointed by court, and without tegard to the adequacy of any security lor
the indebtedness hereby secured. enter upon and take possession of said prop-
erty or amy part thereof, in its own name sue or otherwise collect the rents,
issues and prolirs, including those past due and unpaid, and apply the same,
less costs and expenses of cperation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds ol fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice o! default hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment ol any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed 1o foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sals. In the latter event the beneficiary or the trustee shall
erecute and cause to be recorded his written notice of default and his election
to sell the said described real property to satisfy the obligation secured
hereby whercupon the trustee shall tx the time and place of sale. give notice
thereol as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.735 to 86.795.

13. Alrer the trustee has commenced foreclosure by advertisement and
sale. and at any time prior to 5 days before the date the irustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the detault or delaults. It the default consists ol a iailure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire armnount due at the time of the cure other than such portion as would
not thea be due had no default occusred, Any other default that is capable of
being cured my be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
defaults, the person elfecting the cure shall pay to the beneficiary all costs
and expenses acrually incurred in enlorcing the obligation of the trust deed
together with trustee’s and attorney’s fees not exceeding the amounts provided
by law.

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale or the time to which said sale may
be pcstponed as provided by law. The trustee may sell szid property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranly, express or im-
plied. The recitals in the deed of any matters of_lact shall be conclusive proof
of the truthiulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary. may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, frustee
chall apply the procemis of aale fa pavinent of (1) the cxpemes of sale, in-
hading the compenatnn of the trustes and a reasanable charde by trustee’s
Aftorney, (<) (0 e chligation secured by the trind deed, () to all persons
having tevorded hess subseguent (o the interest of the frustec in the trust
Jdeed as their interests may appear i rhe osder of their priority and (4) the
surplus, it any. to the grantor ur to his successor in interest entitled to such
surplus.

16, Beneliciary may from time fo time appoint 8 sucCessor or succes-
sors to any trustee named herein or (o any successor trustes appointed here-
under. Upon such appointment, and without conveyance to the successor
trustee. the latter shall be vested with all title, powers and duties conferred
upon any trustee herein naned or appointed_ hercunder. Each such appointment
and substitution shall be made by written instrument executed by beneliciary.
which, when recordead in the mortbnic jecords of the county or countirs in
which the propetty is situated, shall be conclusive prool ol proper appointment
ol the successor trusfer.

17. Truster accepte thiv trust when this deed, duly esecuted and
acknowledged is made n public record as provided by law. Trustee ic net
obligated to notily any party hereto ol pending sale under any other deeed 0l
trust or of any acticn or procreding in which grantor, beneliciary or trustec
shall be a poarty unless such action or proceeding is brought by trustee,

MOTE. The Trust Deed Act provides ‘bt ths trustee hereunier must be either an attorney, who is on octive member of the Oregon State Bor, o bank, trust company

ot savings ond loan associaher auhe ized to do business under the laws >f Oregon or the United States,

a title insurcnce covpany acuthorized to insure title to reol

praperry of this stote, 13 subsid snes  affiiates, ogents ¢r sranches, the United States or any cgency thereof, or on esciow agent licensed under ORS 496 505 10 4946.585.
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DESCRIPTION OF PROPERTY

All the following described real property situated in Klamath County, Oregon:

A parcel of land situate in the SWiSUt of Section 5, Township 39 South,
Range 9 East of the Willame:te Meridian, described as follows:

Beginning at a point on the East line of said SW{SW} which bears South
0%18' East a distance of 572 feet from the Northeast corner of said SWiSWi;
thence South 89°42' West a distance of 200.0 feet; thence South 0°18' East a
di.stance of 185.24 feet to ihe true point of beginning; thence continuing South
0°18' East a distance of 215.(0 feet to a point which bears North 0°18' West a
digtance of 130.0 feet from the Southwest corner of tract described as Parcel 1
in Deed Volume M68 page 6547, Deed records of Klamath County, Oregon; thence
North 89°42' East a distance of 175.0 feer to a point; thence North 0°18' West
to the Northwest corner of parcel described in deed from Richard Clauson, et
wi, to Chester R. Robertson, et ux., recorded in Volume M69 page 7366, Deed
Records of Xlamath County, Orepon; thence East along the North line of last
described parcel a distance of 25.0 feet to the East line of said SWiswi;
thence North 0°18' West along said East line to a point which is North 89°42°
Enst from the point of beginning; thence South 89°42' West to the point of
boginning .

Return to:

Klamath County Title Co.

STATE OF OREGON: COUNTY OF KLAMATH: ss.

26th
Filed for record at request of . the - e day
of August AD.19_ 136 4 3:38  oclock M., and duly recorded in Vol. ___ M86
of Mcrtgages on Page _ 1539 .

Evelyn Biehn,  County CW
FEE 513.00 By ST, 7

<




