Cesmserame cmessserainy

, as Trustee, and

cermrnrerermeneiananaaaey

as Beneficiary,

WITNESSETH:
Grantor irrevocably g-an's, bargains, sells and conveys to trustee in trust, with power of sale, the property

Klamath

....County, Oregon, described as:

Lot T, Block 93, Buena Vista Addition to the City of Klamath Falls,
according to the official plat thereof on file in the office of the County

Clerk of KlamathiCotnty, Oregor.

together with all and singular the tenements, hereditan.ents and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, arnl the rents, issues and prolits thereot and all tixtures now or hereafter attached to or used in connec-

tion with said real estate.

SIX THOUSAND NIMNE FUNDRED SEVENTY

sum of

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
66/

note of even date herewith, payable to beneliciary or vrder and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to bs due and payabl:

__Per Terms of note

5 18 .

The date of maturity of the debdt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the evear the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary’s option, .1l obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately (lue and payable.

The above described real property is not currently used for agricvitural, timber or grazing purposes.

To protect the security of this trust deed, granror agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish ny building or improvement thereon;
not to commit or permit any waste of sai{ property.

2. To complete or restore proriptly and in good and workmanlike
manner any building or improvement w hich may be constructed, damaged or
destroyed thereon. and pav when due all costs .ncurred therelor.

3. To comply with all laws, ordinanics, regulations, coverants, condi-
tions and restrictions allecting said progerty, if thy bepeficiary ~o requests, {o
join in executing such lingncing stateme iwts fi-suant to the Uniform Commer-
cial Code as the henetliciary may requi'r amx! to pav for lilin. same in the
aroper public ollice or allices, as well as 1.1 cosr of all lien rearches made
by liling ollicers or searthing agencies as tn:y be deemed desirable by the
beneliciary.

4. To provide ani continuously maintain irsurance on the buildings
now or hersalter ersct on the said premuse: against loss or d.ainage by fire
and such orher harards &s the benelicrary nw v fromy time (o tuns requite, in
an amount not less than § e . , written in
companies acceptahle to the beneliciary, wi'l 1oss pavable to the latter: all
policies o insurance <hal’ be delivered 1o the beneliciary as soor as insured;
i the grantor shall fail I>r any reason to peccure any such insurance and_to
deliver said policies to the beneficiary al leart lilteer. cdays prior o the vxpira-
rion ol any policy ol insurance now or her-after placed on said buildings,
the Deneliciary may procure the sanw at urantor’s expense. The amount
collected under any lire ur other insuraice pxilicy may be applied by beneli-
ciary upon any indebtedrrss secured hereby and in such order a~ beneliciary
may determine. or at option of beneliciary the entire arnount so collected, or
any part thereol, may be released to grintor. Such application o- release shall
not cure or waive any default or notice 3 delault hereunder or invalidate any
act done pursuant to suck natice.

5. To keep said premises free from :onstruction lens and to pay all
taxes, assessments and other charfes thit mayv be levied or assessed upon or
against said property beiore any part of such taies, assessments and other
charges become past due or delinquent .and a-omptly deliver receipts therelor
to beneficiary: should the grantor fail f. make pavment of any tares, assess-
ments, insurance premiums, liens or othsr chirdes pavabie by iruntor, either
by direct payment or by providing hopeliciaey with tunds with which to
make such payment, beneliciary may, ot its option, make paya.ent thereol,
and the amount so paid, with interest ol the rafe set forth in the note secured
hereby, todether with the obligations de:cribivd! in paradraphs 6 and 7 of this
trust deed, shall be added to and becorie a part ol the debt secured by this
trust deed, without waiver of any righis ariving lrem breach of any of the
covenants hereof and for such paymenn, wth interest as aforesaid, the prop-
erty hercinbefore described. as well a3 the rantor, shall be ixund to the
same extent that they a-e bound for the peyment of rhe obligation herein
described, and all such payments shall Le inr.ediately due and puyable with-
out notice, and the nonpayment thereol ihall .t the option of the beneliciary,
render all sums secured by this trust Jied iTmediately due and nsayable and
ronstitute a breach of this trust deed. i

To pay all cost's, fees and expenses ol this trust including the cost
of title search as well as the other costt anc' sxpenses ol the tristee incurred
in connectian with or in enlorcing thia ¢blig.i.on and trustee’s &nd artorney’s
lees actually incurred. . ! .

7. To appear in and defend an: action or proceeding ourporting to
aftect the security rights ar powers ol banefiziary or trustee; and in any suif,
action or proceeding in wiich the beneliiary or trustee may appeur, including
any suit for the foreclosure of this dcel, tc pay ail costs and cxpenses, in-
cluding evicence of title and the beneficiary’s or trustee's attorre.’s fees; the
amount ol attorney’s fees mentioned in this paragraph 7 in all cises shall be
fixed by the trial court and in the even' of an appeal from any udgment or
decree ol the trinl court, grantor furthe  adicos to pay such sur as the ap-
weilate court shall sdiudile reasanable as the benchviary s o7 Toiatec’s affors
ney’s fees o oauch appeal,

It is mwrually agreed thar:

S, In the event that any portion or a’l of said properts sA !l be taken
under the right of eminenr domain or ¢ rxden raticn. benehiciary «h il have the
righe, il ir 0 elects, to require that all »r an portion of the monies pavable
as compensstion for such taking. whick are v excess of the am unt required
to pay all reasonable costs, expenses ard aifwney’s fees necessaily paid or
incurred hy Zrantor in such proceedings. saall be paid to bea I:Cmr.v and
applied by it first upon aty reasonable costs 6d expenses and artorney’s fres,
Loth in tha trial and appellate courts, iircesvinily paid or incurnd by benes
ticiary in wuch procerdings, and the Lalance applic | upon the indebtedness
secured heechy; and frantor agrees, af ils o;vn erpeme, to takn ruch actions
and execule such instruments as shall he re essury in obtainirg such com-
pensation, promgtly upon beneficiary’s riquest }

9. At any time and from time () tiry- upon written requ-st ol Lene-
liciary. payment of its fes and prese-ugtion of thiyv dzed and the note for
endorsement (in case of hili reconveyarcs=, Irr cancellation), witin ut affecting
the liability ol any persort for the paynient oi the indsbtednes:. ‘rustee may

{a) consent to the making of any map or plat of said property; (b) join in
granting any easement or creating any restriction thereon; {c) join in any
subordination or other agdreement atlecting this deed or the lien or charde
thereof; (d; reconvey, without warranty, all or any part of the property. The
drantee in_ any reconvevance may be described as the “person or persons
ledally entitled thereto.” and the recitals therein of any matters or lacts shall
he conclusive prool of the truthfulness thereof. Trustee's fees for any of the
~ervices mentioned in this paragraph «hall be not less than $5.

10. Upon any default by grantor hereunder, beneliciary may at any
time without natice, either in person, by agent or by a receiver to he ap-
pointed by a court, and without regard to the adequacy ol any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents.
issues and proflits, including those past due and unpaid, and apply the same,
less coste and expenses of operation and collectior, including reasonable attor-
ney’s fees upan any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11. The enteting upon and taking possession of said property, the
collection af such rents, issues and prolits, or the proceeds of hire and other
insurance palicies or compensation or awards for any taking or damage of the
property. and the application or telease thereol as aforesaid, shall not cure or
waive any default or notice of delalt hereunder or invalidate any act done
pursuant to such notice.

7 Upon default by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agrecment hercunder, the beneliciary may
declare all sums secured hereby wnediately due and payable. In such an
event the beneliciary at his election muay proceed to foreclose this trust deed
in equity as a mortgage or direct the (rustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
erecute and cause 1o be recorded his writien notice of default and his election
to sell the said described real property to satisfy the obligation secured
hereby whereupon the trustee shall lix the time and place of sale, give notice
rhereof as then required by law and procced to toreclose this trust deed in
the manner provided in ORS 86.735 10 86.795.

13. Alter the trustee has commenced foreclosure by advertisement and
wale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the defaulr or delaults. Il the delault consists of a failure to pay, when due.
sums secured by the trust deed, the delault may be cured by paying the
entire amount duc at the time ol the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of
being cured may be cured by tendering the perlarmance required under the
obligation or trust deed. In any case, in addition to curing the default or
delaults, the person elfecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enlorcing the obligation of the trust deed
Lng;fher with trustee’s and attorney’s lees not exceeding the amounts provided

y law.

14. Otherwise, the sale shall be held on the date and at the time and
place desidnated in the notice of sale or the tima to which said sale may
be postponed as provided by law. The trustee may sell said property cither
in ore parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
thz-fro perty 30 sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of lact shall be conclusive proof
of the truthfulness thereof. Any person. excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant (o the powers provided herein, trustee
~hall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the frustee and a reasanable charde by trustee’s
attormey 121 to the oblidwtmn secared by the trust deed, (3} to all presons
Raving 1evoanted Bens subsequent o the inferest ot the frustee in the frust
veed A ther inteteals may appoar 1 the vnder Of their privwity 2nd (4) the
sarphas, i any, to the drannor or o Nis stavessor an interest entitled o such
surplus.

16, Beneficiary may from tine 10 time Appoint 4 successor of succes-
sors fo any trustee named herein or to any successor frustee appointed here-
under. Upon such appointment. and without conveyance to the successor
trustee, the latter shall he vested with all title. powers and duties conlerred
upon any frustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrumeant executed by Srnclicilln'.
which, when recordad in the mortdade records ot the county or counties in
which the preperty is situated, shatl be conclusive proot of proper appointnient
of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
oblidated to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by frustee.

NOTE: The Trust Deed Act provides that the trus'ee hersunder must Ee either on oitorney, wha is on active mamber of the Oregon State Bor, o bank, trust company

or savings end
property of this state, its ssbsidiaries, affil.ctes

joan association guthorized o do business under the lows .of Oregon or the United States, o
agents ¢r branches, the United Stotes or ary cgercy thersof, or on escrow agent licensed under ORS 496.505 to §96.585.

e insuronce compony outhorized to insure title to real

- i HE o




The grantor Covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described reat property and has a valid, unencumbered title thereto .
Mortgage to the State Department of Veternas Affairs dated dJuly 25, 1973, recorded
July 25. 1973, Recorded in Klamath County Volume MT3 rage 9612,

and that he will warrant and forever defend the same against al! persons whomsoever.

5

(a)* primarily for 4-anto:'s personal, farmi; ¥ or household purposes (see Important Notice below),
—bLmMﬂﬁuﬁnt..az.(m.iLgranmLi: a-natural persorn) are far bt 3l pusp

The grantor warrani's thet the proceeds of the loan represented by the above described note and this trust deed are:
)

This deed applies tc, inures to the benefit of and binds all Parties hereto, their heirs, legatees, devisees, administrators, executors,
personal repre sentatives, succersors and assigns. The ferm benex’iciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a benet:ciary herein. I'n construing this deed and whenever the context so requires, the masculine
éender includes the feminite ard the neuter, and rhe singular number includes the plural,

IN WITNESS \WVH EREOF, said grantor has hereunto set his hand the day and year first above written,

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or {b) is
not applicable; if warranty {a} is applicable and the beneficiary is @ creditor
as such word is dofined in the Tru!h-in-lcnding Act end Regulation Z, the
bereficiary MUST ply with the Act and Regulation by making required
disclosures; for 1his Purpose us» Stovens-Nass Form No. 1319, or equivalent.
If compliance with the Act is 15t required, disregard this nefice.

M 1% signer of the cbeve is o cerp oratin,
use the form of ockrewledgement opeslie )

STATE OF OREGON, ) STATE OF OREGON,
. ss.

= \Coant_y of .. .ig.ama.t h.. e County of e R
BN lThis imt’;‘??? wag lck:%oyled;}ed belore me on This instrument was acknowledged betore me on .
LCLTC e 19d sy, . 9. by ..
L. draj ant Norme, L. Grey as

’ of .

r,Notfary Pub)ic lo} Oregon Nutary Publlc or Oregon
My commission expires: /%3 M My commission expires:
rd

REQUEST FOR FULL RECONVEYANCE
Te bs vied only when obligations have been paid.

(SEAL) (SEAL)

., Trustee

The undersigned is the lega! owne,
trust deed have been fully paii arci sati:
said rrust deed or (which are delivered to you

herewith togecher without warranty, to the parties designated by the terms of said trust deed the
estate now held by you under the same. Mail reconveyance and documents to ... . T e e

DATED: .

Beneficiary '

Do net lose or dostrey this Trat Deed OR THE NOTE which i) secures. Both must be dolivered to the trustse for ion befors yance will be made.

TRUST DEED STATE OF OREGON, }ss
{(FORM No. a81) , County of ........... Klamath ... :
STEVENS.NESS LAY pPup. CQA.'O"'L—AN-; ORE —_— Icer{i{y that the Within instrumnt

was received for record on the .. 27, thday

SPACE RESERVED

FOR 1549 or as fee/file/instru-

RECORDER'S USE ment/microﬁlm/reception No55271,
Record of M ortgages of said County.

Witness my hand and seal of

County affixed.

’ Berx ticiary

AFTER RECORDING RETURN T'O

«Evelyn.Blehn.. County Clexrk

MOUNTAIN TITLE COMPAII{ y’“ 1/1 . TirLe
g A 2. 0! By . /.%’2 HLT Z . _éfifpeputy

el s L

———— T




