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TRUST DEED

August 19

d h Corpor

_.Mounteiin “itle Compeny of Klamsth County

H
H
i
i
§
i
i

.., as Trustee, and

as Grantor,

...Robert Kernedy and Zodna M. Kennedy, Husband and Wife

-

as Beneficiary,
WITNESSETH:
Grantor irrevocubly grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in ... Jla;ath .. .County, Oregdon, described as:

A parcel of land gitueted in the SWk, Section 9, Township 39 South, Range 10 East of the
Willamette Meridinn, Klmsath County, Oregon, more particularly described as follows:

Beginning at % inch iroa pin from which the NE corner of the WiNELNE4SWY of Section 9
bears North 00° 06' LO" East, L71.85 feet; thence South 00° 06' 40" West, 1L45.9T7 feet

it

to a % inch iron pin: thance North 89° 27! 28" West, 328.50 feet to a % inch iron pin;
| Tl thence North 00° 1.0' 38" East, _45.97 feet; thence South 89° 27' 28" East, 328.33
- feet to the point of beginning.

v THIS TRUST DEED I3 Al ALL INCLU3IVE TRUST DEED AND IS BEING RECORDED SECOND AND JUNIOR TO
| - gﬁlmlg(i@TGﬁGE IN AVCR OF STATE OF OREGON AND ACTING BY THE DIRECTOR OF VETERANS AFFAIRHS

| =4 ATTACHED HERETO AND 3Y THIS REFERENCE MADE A PART HEREOF.
‘ ~ together with all and singular the tenements, he-editaments and appurtenances and all other rights thereunto belonging or in anywise

\ now or herealter appectairung, ¢ nd the rents, izsues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPCYE F SECURING ,PERFORMANCE of each agreement of grantor herein contained and payment of the
SEVENTY THOUSAND AND NC/100-=—————-

sum of

— e ——— Dollars, with interest thereon according to the terms of a promissory
nore of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable .. EerA Te FI.Ot L 19 R

The date of maturiry of the debt secured by this instrument is the date, stated above, on which the final installmen: of said note
becomes due and payable. In th2 event the within describad property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned o al'enated by the crantor without first having obtained the written consent or approval of the beneficiary.
then, at the beneliciary’s ootion. all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

: herein, shall become immediate)y due and payable.
The above described roal propesty is not curreatly used for agricuitural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. Te protect, preserve and n-ainrain said property in good condition
and reparr; ot e remove or Jimolisy any building or irnprovement therron;
mat to commit or permit any waste of < xid property.

. To cornplete or resttre promptly and in gocd and workmanlike
manner any building or improviment which may be ccrtructed, damaged or
destroyed therean, and pay when due a1 costs incurred th-1+for.

J. To conigly with all |wws, « rdinances, redulatins, covenants, condi-
tiuns and restrictions allecting sud ga operty, il the benclciary so requests. to
jeoun an executing such linancing statcr ents pursuant to ke Uniform Cominer-
cial Code w9 the Leneliciaty nruy reg lire axd to pay to- tiling same in the
projer public ollce or olfices, v wel as the cost of :li lien searches made
by ftiling oilicers or searchingd ndencics as snay be deened desirable by the
ben:frciasy.

4. Te provide and cortinuot:’y marntain insur.n
row or hereaiter erected on the saic aremises against los: or darnage by lire
and such othker hrzards as thg.. i i @ary ; from tire to time require. in
an amount not less than § 'T{m rarae . A , written in
corr panies acceplible to the bLenrefic's-y, with loss payalle to the latter: all
policies ot insurance shall be delivers! to the beneficiary as soon as insured,
i the granror shull fail lor any reasan te procure any such insurance and to
deliver said policiss to the beneliciary: at least fifteen daxs prior to the expira-
tion of any policy ol insurance noiv or hereafter place’ on said buildimngs,

ce on rhe buildings

the benmeficiary tt1ay procure fhe sine at drantor's rxoense. The amuunt
collscted under an fire or otler insu-ance ,wlicy‘may b applied by b refi-
ciary upon any uxiebtedness secured ‘ereby and in sucii order as bencficiary

rary determine. of at optinn of benel-ciary rhe entire armount so collected. or
any part theceol, may be relead to yrantor Such sppiicition or releare shall
st coare or waive any delault o not« -« of delault hereuncer or invalidate any
act done pursaant to mach notae.

5 To keep sand premives dre from comtraction T'ens amd (o pay all
tusre, asvessments and other ciunges (hat mav be levied or assessed upon or

anst ~ud peoperty befote any par: of uxh tares, oy ravmenty and other
charges Secorne part due or defimquen: ard promptly deliver receipts therelor
to Leneticiary; thowild the granir fal to make payment of any faxes, asess.
merts, insrance premiums, lien, or crher charges pavacle by geantor, either
by direct paymet or by providing: beneliziary with funds with whick to
make such payment, beneficiary may at ity option. mai e payment thereof,
and the amount so paid, with interes’ 1t the rate set forrh in the note secured
hereby. together with the obliga‘ions escribed in paragrashs 6 and 7 of this
trust deed. siall be added to utd become a part of the ebt secured by this
trust deed, without waiver of any rights arising from in2ach of any of the
covenants hereol and for such feymoerts, wth interest ans aforesaid, the prop-
erty hereinbefore described, as well .s the grantor, sha'l be bound to the
same exrent that they are bouixd fyn the payment of the obligation herein
described, and all such payment: shsl be inmmediately dus and payable with-
out notice, and tle nonpavmen: therit ! shall. at the oprioa ol the benelicicry,
rend'er a’l wums sxcured by rhis trus: Jeed immediately due and payakle and
comstitute a breach of this trust ('eed.

6. To pay all costs, lees and -1penses of this tnint including the cost
ol title search as well as the other co-ts and expenses ol the trustee incurred
in connection with or in enlarcis'g thi- obligution and tru.tee's and attorney's
fees actually incurred. . . .

7. To appear in and delend iiny action or proce:ding purporting to
allect the security rights or powers ¢ beneliciary or tru:t-e; and in any suit,
action or proceeding in which th- bervficiary or trustee may appear, including
any suit for the loreclosure ol ‘his d-ed, to pay all costs and expenses, in-
cluding evidence of title and the bereticiary’'s or trustee's attorney's lees; the
amount of attorney’s fees menti ned i this paragraph 7 :n all cases shall be
tixed! by the trial court and in the ev-nt of an appeal from any judgmen? or
dectee of the trial court, granto- furtoer adrees to pay sich sum as the ap-
pellate court shal! adnsde reax nable as the beneliciarny'- or frustee’s aifor-
ney's frem on such appeal.

1t is mutually ageeed that:

S In the cvent that am portcr or w'l of aid pooyeety xhall be 1aken
arnher the fight ol eamnent dumen ot + ondeo natuen, bens oy shall have the
righe, il ot o elects, (o requure that . or any portion of the monies payable
as cornpemation 1w such taking wh.( are in excess ol the amount requered
to pay ol reasonsble costs, expenses nd artarney’s fers neces: ¢ paid or
incurred by grantor in such proceediags, sdall be pan! to bencliciary and
applied by it lirst upon any reasinable costs and expens s and attorney’s fees.
bt in the rrial and appellate couris necersarily paid w ircurred by bene-
ficiaty in such proceedinds. and the alarnce applied ux.n the indebtedness
secured hereby: axd frantor agtocs, (1 its own expense, b take such actiony
and erecute such instruments a shal! be recessary in obtaininé such com-
pernsation, prompt’y upon benelxiary’s request,

9. At any time and fro1- tine to time upon wrilten request of bene-
ficiary, payment of its tees ard pres ntation of this d-s! and rhe note for
endc reement 7in case of full reconveya-ces, for cancellatinr ), without alfecting
the liability of ary person for the pr.ment of the indeltsdpess. trustes tnay

fa) consent to rhe making of any map or plat of said property; (b} join in
dranting any easement or creafing any restriction thereon; (c) join in any
subordination or other agreement affecting this deed or the lien or charde
thereof; (d) reconvey, without warranty, all or any part of the property. The
drantee in_any reconveyance may be described as the “person or persons
lesally entitled thereto,” and the recitals there'n of ary matters or lacts shall
be conclusive prool of the truthtulness thereof. Trustee’'s fees for any of the
services mentioned in this paragraph shall be not less than $5.

10. Upon any defauit by grantor herrunder, benebi s rnay at any
titnie without notice, either 1n person. by agent or by a seceiver to be ap-
painted by i court, and without regird fo the adequacy o any security for
the indebtadness heceby sectred, enter upon and take possession of said prop-
erty or any par: thereef. in ifs own name sue or otherwisr collect the rents,
issues and protits, including those pasxt due and unpaid, and apply the same,
less costs and cipenses ol operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may detesmine.

11. The entering upon and taking possession of said property. the
collection of such rents, issues and prolits, or th: proceeds of fire and other
insurance policies or compensation or awards lor any taking or damage of the
property, and the application or release thereof as aloresaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

12, Upon default by gramtor in pavinent of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare al! sums secured hereby i iately due and payable. In such an
event the brneticiary at his election mav proceed 1o loreclose this trust deed
in equity as & mortgage or direct the trustee to foreclose this trust deed by
advertisement ard sale. In the latter event the beneliciary ~r the trustee shall
ciccute and caune 1o be recorded his written notice of detault and his election
to sell the said described real property to satisfy the obligation secured
hereby  whereupan the rrustes shall lix the time and place of sale, dive notice
theteot as then required by law and proceed to foreclose this trust deed in
the manner provaded in ORS 86 735 to 86 795,

13, Altes the trustee has commenced foreclosure by sdvertisement and
sale. and at any time prior 1o 5 davs betore the date the frustee conducts the
sale, the grantor or any other person o privileged by ORS 86.753, may cure
the delaul? or delaults. I the defauit consists of a lailure to pay, when due,
surns secured by the trust deed, the delault may be cured by paying the
entire amount dus at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curind the default or
defaults, the person elfecting the cure shall pay to the beneficiary all costs
and expenses actually incurred in enforcing the oblidation of the trust deed
ro(;!her with frustee’s and attorney's fees mot excesding the amounts provided
by law.

14. Otherwise, the sale shall be held on the date and at the time and
place desidnated in the notice of sale or the time to whick said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in sepatate parcels and skall sell the parcel or parcels at
auction to the highest bidder lor cash, pavable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as sequired by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of lace shall be conchusive proof
of the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of 1) the expenses of sale. in-
cluding the compensation ol the trustee and a reasonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the trust
decd as their intetosts mav appear an the order of their priocity and {4) the
sueplus, it anv, e the grantor or to his successar in inferest entitled to such
surnlus,

18, Benehiciany nray
3OLs ANy Hitislee named X

e Dae 8N Lime appoint a aucCesuor or succes-
O BT L0 ANy succesaor frustee appointed here-
under. Upon tand without conveyancr to the successor
trustee, the latter shall be vosted auth all ritle, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneliciary,
which, when recorded in the mortdade secords of the county or counties in
which the propercy is situated. shall be conclusive proof of proper appointment
of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notify any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which gdrantor, beneliciary or trustee
shali be a party unless such action or proceeding is brought by trustee.

NOTE
ar speengs oot fn owodiation g rhar 7 ad co 43 buseess o der the laws of
praperty af tha srete, 1 subs dires, o laces

Tha Trast Deed Act provices thet the drus'ee hersun: e trust be either an a'torney, who is an :
Qregon ©- the United Siates, o title insurance compueny quthorized to insure title to real

agents or trinhes, *he United Stgtes ¢t any agenty thereof, or on cicrew cgent licensed under QRS 696.505 to 696.585.

tive member of the Oregon State Bor, o bank, truit company




“ The grantor Covenants and agrees to and with the beneficiary and those claiming under hi

fully seized in fee simp/'e of said described real Property and has a valid, unencumbere
See at:acheq exhibit

|

’ and that he wiyy warrant and forever defend the same against ajf persons whomsoever.,

i
|

ove described note and this trust deed are-
Importans Notice below ),
r business or commercia] Purposes.

This deed applies {5, inures to the i i T 7 i i A administrators,
Personal xepnssentatives, 83 E L i ding Pledgee, of the contract
secured hereby, whether o nos a [ICi; in. 7 i text so requires, the masculine
gender includas the feminiine and the neuter, 7 7

IN WITNESS 'WHEREOF, S

—_—
* IMPORTANT NOTICE: Deleto, by
hol! applicable; if warranty (o} is
o5 such word iy defined in the

reficla;
9, or Squivalent,
notice,

signer of the cbeve is @ corp srotioe,,
torm of ackrewledgemen? of pesits )

STATE oF OREGON,

County of . . e County of . K.].amath. T
This insttument was uclmowledAEd belore e on This insfmmeWnowledﬂed beforg me.;

19 , by 19 (}é?by £ . e 7LL
/h

STATE oF OREGOWN, )
) ss.
D

of

No ‘ary Public for Or:‘on. Nc;‘r.ir; Pubhc[orOregon )

(SEAL) " (SEaL)
My tommission ¢ pires - My commission expires- 7 // f
— — ~ K

REQUEST FOR FuLt RECONVEYANCE
Te ba used enly when sbligations have besn paid.

T0: S A e i, Trustes

The undersiy

frust deed Aave beg
Swid trust deed or (which are delivered to yoy

herawisiy together £ to the parties designated by the terms of said trust deed the
nce and documenys to .. . .. S T e .

e, —

SPACK RESERVED
FOR
RECORDER'S USE

A T T

e e Witness my hand a
T e : - S K C, nty affixed-
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EXHIBIT "A"

This Trust Deed is an "All Inclusive Trust Deed” and is second and
suboridinate to the Mortgzage now of record dated October 27, 1978, and
recorded October 27, 1973, in Volure M78, pege 24299, Microfilm Records of
Xlamath County, Oregen, in favor of State of Oregon, represented and
acting by the Directcer of Veterans' Affairs, as Mortgagee, wnich secures
tne payment of a Note taarein mentioned. '

Robert Kennedy and Zedne M. Xennedy, husband and wife, Beneficiary nerein
agrees to pay, when {lue. all paymerts due upon the said Promissory Note

in favor of the State of Oregon, represented andé acting by the Director

of Veterans' Affairs., zrd will save Grantors herein, J.M. Andersch Corporation,

harmless tnerefrom.

Should the said Beneficiary herein default in making any payments due upon
said prior Note and llortgage, Granior herein mey make said delinguent
payments and any sums £o paid by Grantor herein shall then be credited
upor. the sums next to 1:come due upon the Note secured by this Mortgage.

The real property taxes will be paid by the Seller each year when they
come due and the seller will then add back the amount of real property
taxes paid to the balanze of this Note and Trust Deed each year upon

presanting the Collzctinon Escrow Agent, Mountain Title Company, & CODPY

of the paid receipt.

STATE OF OREGON: COUNTY OF KLAMMATH:  ss.

Fikd for recond at request of — - the 27th
of ___August  AD,19. 8 _at 8:37  oclock A___M., and duly recorded in Vol. {86 ,

of Mortgaszes on Page 15413 .

Evelyn Biehn, }joumy C]le{% %
§13.90 By G Nz g L




