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DEED OF TRUST

THIS DEED OFTRUST (“Securit)' Instrument") is made on
86.... The grantor is ..Stephen..P.....Hall...and..victo.ria...H

WIL'L"IAM"L""'SISEMSI‘&OWOWH")' The trustee js

L0, wer's note
(“Note"), i debt, if not
.................. Scpt.ember...‘l. b 201G This Security Instrument
yment of the debt e i

e following
......... County, Oregon:

Vacated by Order
recorded January 16, 1 i s Mi ilm Records of Klamath
County, Oregon, anj t: i of vacated Cherry Street, vacated by Order
recorded January 15, 1974 in Volume M7k, bage 532, Microfiim Records or Klamath
County, Oregon, whiich inureq thereto; :

All or Block T, TOCGETHER WITH tha
recorded January 1€, i
County, Oregon,

16, 1974 in Volume J47) at bage 530, Microfilm Records of Klamath
which inured thereto;

the office of the County

which has the address of ..Rt:...:‘.....s.qx..,léll.z ....... Sunsat..Beach R .Klama,th..FalJ,s
[Street} [City]

TOGETHER WITH all the iniprovements now or hereafter erected on the Property, and | casements, rights,
appurtenances, rents, royalties, minerya), oil and gas rights ang profits, water rights and stock and all fixtures now or
hereafter part of the property, A replacements ang additions shall alsg be covered by this Secy rity Instrument. Allof the
ﬁ)regoing is referred 1o in this Security Instrument g the “Property.™
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¥ Lender under
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ender all notices of amounts
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he payments,
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agreement satisfactory to Le,
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notice identifying the lie
of the giving of notice.
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nder subordinating the li is Security Instrument. If Lender determines that any part of
‘0 a lien which may attain Priority over this Security Instrument, Lender may give Borrower a
1. Borrower shaj) satisfy the lien or take one or more of the actions set forth above within 10 days

urity Instrument unless Borrower: (a)
eptable to Lender; ( b) contests in good
, legal broceedings which iy the L. 'S opini

Borrower shaj keep the improvements NOW existing or herea
rds included within the term “extended coverage” and any oth
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er hazards for which Lender
r the periods thay Lender requires, The
to Lender's approval which shaj) not be

t

€ policies and renewals shal] pe acceptable to Lender and shall include
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carrier and Lender. Le; der may make proof of loss if not made Promptly by Borrower.
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NON-UNIFORM COVENANTS. Bo-rower and Ler.cer further covenant and agrec as follows:

19. Acceleration; Remedies, Lunder shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides othcrwise), The notice chall specify: (a) the defanlt; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the defailt on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power ¢f szle and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law te Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and undler the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be primu facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess
to the persen or persons legally entitled to it.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appoirted receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver’s fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by
this Security Instrument.

21. Reconveyance. Upon payinent of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons
legally entitled to it. Such person or p:rscns shall pay any recordation costs.

22, Substitute Trustee. Lendzr may from time to time remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder. Withcut convevance of the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee herein and by applicable law.

23. Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.

24, Attorneys’ Fees. As used in this Security Instrument and in the Note, “attorneys’ fees” shall include any
attorneys' fees awarded by an appellare court.

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenarits and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agrecmerts of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check applicable box(es)]

[ Adjustable Rate Rider [ Condominium Rider [T} 2-4 Family Rider

] Graduated Payment Rider (] Planned Unit Development Rider
[T] Other(s) [specify]

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it. .

ool S

[ AT A A 4

Stephen P. Hall

—Borrower

—Borrower

Victoria Hall
[Space Below This Line For Ach led; 1

STATEOF  ......QREGON .. ... ...........

SS:

The foregoing instrument was acknov/ed ged before me this Bugust, 26, 1986

CER B RPN DR R TR Y RSP, erscesssenen

by ....Stepben .P. . Hall .and.Viccoria Hall
S L (person(s) acknowledging)

2 l)‘g‘(\:ommissiqn'e:.(pigs:é Jo-58
ol T

LN

D

A o - Notary Public’
&

This instrunignt. was prepared by. Klamath. First. Fedaral . Savings .and_ Loan Association

................................ Sesssaasa
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Evelyn Biehn, unty Clerk k
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