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Egmgj_ THIS TRUST DEED, made this ... 18TH

as Grantor, . WILLIAM -P.. BRANDSNESS.. .

SOUTH._VALLEY. STATE BANK.. ... .

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys fo trustee in trust,
B .County, Oregon, described as:

SEE ATTACHED LXHIBIT A

together with all and si1gular the ¢ ts. heredit
now or hereafter appertainin
tion with said real estate

FOR THE PURPISE OF SECURING

TRUST DEED

HARRIS.. HUSBAND. .AND. WIFE, NOT. AS..TENANTS. I N..COMMON. BUT. WITH. RIGHT

and appurtenances and all other
¢. and the rents, issues and profits thereot

PERFORMANCE of each agreement of grantor herein contained and

Vol o Page_ 15453 &

-AUGUST 1986,

between

~EEQRARD:

OF..SURVIVORSHIP, ..

e, as Trustee, and

with power of sale, the property

rights thereunto belonging or in anywise
and all fixtures now or hereatter attached to or used in connec-

payment of the

sum of

SIX THOUSAND AND NO/100 TS m———e

rote of even date herewith, Favable to beneficiary or

not sooner paid, to be due and payable -

The date of maturity cf the debt secured
becomes due and payable. In
sold, conveyed, assigned or
then, ar the heneficiary opticvn, all obligations
harein, shall become immediats'y due and payable.

Tho absve described real

To protect the security of this truse deed. grantor agrees:

1. To ptotect, preserve and ‘nainfain said propesty in good condition
and repair: not to remoye or tlemoli-h any building or ‘mprovement thereon:
not to commit or permit any waste o said properey.

2. To complete or resiore g -omptly and in siond and workmuanlike
manner any buiding or improveme s which may be corstructed, damaged or
dettroyed thereor, and pay when duc il costs incurred theretor.

J. To camply with all laws wrdinances, regulaticns, covenants, condi-
tioas and restricrions attecting 1 aid o operty; it the beneiiciary sa requests, to
joinr an executing such Linancing <tatenents pursuant to the Unitorm Commer-
cia’ Code as the beneficiary may require snd fo pay fcr filing same in the
preper public ofiice or oifices. aa “o'l as the cost of all lien arches made
by Liling olticess or searching 1den:irs may be deenred desirable by the
ber.eficiary:.

. To provide and continuog 'y maintain insurarce on the buildings
now or herealter erected on the said premives against Lns or damage by fire
and such other hazards as the hYene'iiary ™y lrom tins to time require, in
an amount not Iess than § e IR . . written in
Conipanies acceptable to the bLeneficiary, with loss payalle to the latter:
policies of insurance shall be delivere ! to the beneficiary as soon as insured:
i the grantor shall fail lor any re stch insurance and to
deliver said policies to the bencticiar 1 axr prior to the expira-
tion of any policy of insurance now or hereafter placad on said buildings,
the beneficiary may procure tne sime ar Jrantor's exsense. The amount
collocted under any fire or othe- insurance policy may e applied by benefi
ciary upon any indebtedness secured Rereby and in such order as bencticiary
may determine, o> at option or beneliciary’ the entire amc
anv part thereol, may be release] 1o £rantor. Such applica
not cure or waive any default or notic: of default hereurd-r or invalidate any
act done pursuant to such notice.

5. To keep said premiscs {rec  from construction lens and (o pay all
tazey, assessments and cther cha rées that may be levied or assessed upon or
akainst said property before any part of such taxes, ass-ssments and other
charjes become past due or deiinguent and promptly deliver receipts therefor
to beneficiary: should the granta: faii ro make payment of any taxes, assess-
ments, insurance premiums, liths or o her chasgdes payable by drantor, either
by direct payment or by provifing heneliciary  with funds with which to
make such payment, beneliciary ity option, muak-+ payment thereol,
and the amount se paid, with irtorest it the rate set forth in the note secured
herely. together with the obligatians | scribod i parasriphs 6 and 7 ol this
trust deed, shall be added to arul beo rne a part of the bt secured by this
trust deed, withou! waiver of eny ridbts ariving from bLre wch of any of rhe
coverants hereof and for such foyme: wrh interest ay aloresaid, (he prop-
erev hereinbelore (lescribed, s well . the drantor, shall be bound to the
sante extent that rhey are bourn! fo; the puyment of the obligation herein
described, and all ruch payments shal, }e immediately due and payable with-
out notice. and the ronpavment thereol shall. at the option of the beneficiary,
rendes all sums secured by this fiust d-ed immediately da. and payable and
constitute 3 breach of this trust ded.

6. To pav all casts, lees énd «rnenses of this trust including the cost
as the other cot- and £xpenses of tiie trustee incurred

of tit'e search as welf ’ ) :
bligation and trustee’s and attorney's

in connection with s in enforcing this
tees actually incurred. .

7. To appesr in and deferd an: actior: or proceeding purporting to
allect the security rights or powers of Leneficiary or trustee- and in any suit,
action or proceeding in whick the ‘Yeneiiciary or trustee may appear. includipé
any suit for the foreclosure of ths deed, to Pay all costs and expenses, in-
cluding evidence of title and the heneliciary's or trustee's artorney’s fees; the
amourt ol attorney's lees mentioned in :his paragraph 7 i all cases shall be
fixed by the trial court and in the even of ar appeal from any judgment or
decree of the trial vourt, Lrantor turthe: agrees 10 Pav suck aum ox the ap.
pellate court shall adivdge reasorwbhle a- the Nenctwiare's oof fruntre’s aeeon.
ney’s lees on such aspeal.

It is mutually agreed that:

8. In the evenr that any Jocnon 1 all of said prop-rty shall be taken
under right of erainent domair o oo rlemnation, benefiwey shall have the
right, il it so elects, to require tha af! ¢+ Aany portion of the manies payahle
as compenwation for auch takind.,  hich e in ercess ol the amount required
to pay all reasonable coste, rrpeines and artoiney’s fees tucessarily paid or
incurred by grantor in such proveeding. shall he paid 1o beneticiary and
applied by it figse HIOon any reasorble costs and rrpenses ani attorney’s fees,
both i the trial and appellate con rts, recessatily paid or incurred by bene-
ficiary in such proceedings, and e balance applied upor the indebtedness
secured herebyv: and frantor agrees, at 1. own expense, to trke such actions
and exocufe such instruments as 1l b opecessary in obraining suck com.
pensation, promptly upon beneliciar: « r~ uese. .

Az anv timie and trom tine {5 fumie upon written request of bene.
ticinty. payment of ifs fees amnd preseniation of this derd and the note for
endorseinent fin case of full recons evanc . for cancellation). -vithout affecting
the lialility of any person for the aynunt of she indebtednass, trustee may

—===Dollars, with
order and made by

AUGUST .18 . 19
by this instrument is the date, stated
the event the wirthin described property,
alienated by the vrantor without first having obtained the written consent or
secured by this instrument, irrespective of the maturity

interest thereon accerding to the te
grantor, the final payment of

the final installment of said note
therein is sold, agreed to be
approval of the beneficiary,
dates expressed therein, or

above, on which

or any part thereof, or any interest

Property is not currently used for agricultural, timber or grazing purposes.

{a) consent to the making of any
&ranting any easement or creating
subordination or other agreement

map or plat of said property; ib) join in

any  restriction thereon: {c) join in any

aliecting this derd or the lien or charge

¢ (d) reconvey. without w arranty, Al or any part of the property. The

in any reconveyance nmy be described as the “petson or persons

legally entitled thereto,” and the recitals therein of any matters or facts shall

be conclusive proot of the fruthtulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall he not less than

10. Upon any default by grantor hereunder, beneticiary may ar any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adrquacy of any security for
the indebtedness hereby secured, enfer unon and take possession of said prop.
€18y or any part thercol, in its own e sue or otherwise colicet the rents,
issues and profirs, including those past due and unpaid, and apply the same,
less costs and eapenses ol operation and colfece . including rea ble attor-
ney’'s tees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property. and the application or release rhereof as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant 1o such notice. A

1 Upon default by grantor m payment of any indebtedness secured
n his performance of any adreernent hereunder, the bencficiary may

ms secured hereby immediately due and payable. In such an
event the beneficiary ar his election may proceed 10 forecloss this truse deed
1n equily as a mortgage or direct the trustee 10 foreclose this trust deed by
advertisernent and sale. In the latter event the beneficiary or the trustee shall
execute and cause to be recorded his written notice of default and his election
fo sell the said described real property 1o satisfy  the obligation secured
hereby whereupon the trustee shall tix the time and place of sale, give notice
thereol as ther required by law and proceed to toreclose this rruse deed in
the manner provided in ORS 86.755 to 86.793,

13. After the trustee has fommenced foreclosure by advertisement and
sale, and at any rime prior to 5 days before the date the trustee conducts the
sale, the grantor or any ather person ivi, © ORS 46.753, may cure
the defauit or defaults. 1f the default copsists of a lailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
ot then be due ha other default that is capable of
being cured may perlormance required under the
oblidation or trust deed. case, in addition 10 curing the detault or
defaults, the person eftecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enforcing the obligation of the tryst deed
Log;ther with trusree’s and attorney”’s fees nor exceeding the amounts provided

y law,

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale
be postponed as provided by law. 5 sell said property
In one parcel or j the parcel or parcels at
'able at the time of sale.
form as requi.

atters of fact shall be conclusive proof
er: Y person, excluding the trustee, but including
the grantor and beneticiary, may purchase at the sale.

I35 When trustee sells pursuant o the
shall apply the procesds of xale to pavment of (1) the cipensey of sale, in.
cluding the compensation of the teustee amd o reasonable charde by trystee's
attorney, (1} to the obligatin secured by fhe truse deed. (1) to all persons
having recorded fiens subsequent o the inresess ol the trustre in the trust
deed as their intereses WA appene in the order of their H ) the
cwrplux, i zny, to ehe grantor op €0 his savessor in interest entitled to such
sirplus.

pawers provided herein, trustee

16, Beneficiary may from fitne (o tion,
NOrR O ANy frustee named herein ar ta any CCeINor frustee appointed here-
under. Upon such appointment, and without conveyance to the successor
frustee, the latter shall be vested with all title, powers and duties conlerred
Hpon any trustee hercin named or appointed hereunder. Each such appointment
and substitution shall be made by i H xecuted by beneliciary,
which, when recorded in the mortgade records of the county or counties i

: od s in
which the Property is situated, shall be conclusive proof of proper appointment
of the successor trustee,

17, Tlu.srre Secepts this frust

Appaint a succersor or cCes-

. when this deed, duly erecuted and
acknowledged is made a mablic secord as provided by law. Trustee is not
obligated to notily any party hereto of pending safe under any other deed of
trust or of any action or proceeding in which &rantor, beneticiary or trustee
shall be a parfy unless such action or proceeding is brought by trustee.

NOTE: The Tiust Deed Act provides -tat the trustee hereunder st be either an attorney,
Oregon or the United States. a title insurance compony guthorized to insure fitle to reol
States or any agency thereof, or cn escrow agent licensed under ORS 696.505 to 496.585,

or savin3s and lcan cssociation autherized ‘> do business under the laws of
property of this state, irs subs:diaries, c#il ces, agents or branchss, the United

who is cn active member of the Oregon Stote Bar, o bank, trust company
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@3 The grantor covenart's and agrees to and with the beneficiary and those claiming under him, that he is law- \ " :
fully scized in fes simple ol said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The drantor warrants that th= proceeds of the loan represented by the above described note and this trust deed are:

Ca)* primarily for Qrantor's personal, family or household purposes soe Important Notice below)
GOTX RXRN KGN MNAX xmtexmmwm~xmwmmx£mxx£mm BXRIIX

This deed applies to, iruren to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal represen tatives, SUCCeSSOfS and essigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not nared as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the leminine snd rhe neuter, and the singular number includes the plural.

IN WITNESS W4EREOF, said grantor has hereuntc s

—

* JMPORTANT NOTICE: Delete, b¢ lining ovt, whichever warranty {a) or b) is
not applicable; it ‘warranty (a) il applicable end the beneficiary is @ creditor
as such word is defined in the Truth-in-Lending Act ond Regulation Z, thy
beneficiary MUST comply with the A:t ond Regulation by making requinéd
disclasures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
it cempliance with the Act is not required, disregard this notice.

{Uf the signer of the above i3 @ corpuraticn
use ihe form of ackiowledgement of posite.)

STATE OF OREGON, ) STATE OF OREGON.
) ss.

County of - KLAMAT&,! ) County of

ng" insfgg’{gnéh!.y.va; .achnowledged before me on This instrument Was acknowledged before me on ... -

PN
N

T Lo
s
T2

. -AUGU» =15 86 by ) 19 Lby..
JifE.of -and: Marcia A. Harris as.
SIw A of

U PRSI

_A,f.‘., SN S
/‘"_ T .- :—ﬁ
. /W % e SN . .
2, o Notary Public for Oregon regon
(SEAL) "¢y .7 (SEAL)
My commission expires: 79~ S 7 My commission expires:

REQUEST FOR FULL RECONVEYANCE

Te be uied only when obligations have besn paid.

TO: o L e s Trustee

The undersigned 13 the 'agal owner and holder ot all indebtedness secured by the foregoing frust deed. All sums secured by said

rrust deed have been tuily psid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust dved or pursuant o statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to

DATED: o cooe oo e o o R 1 SR

De net lese or desirey \his Trost Oead OR THE NOTE which it secures. Both must be delivered to the trustee for canceliction before raconveyance will be made-

- _’4_,__,—-———___,__—-———-,...._,___ - e
e _________.__f—-—’——____,_’_————/

STATE OF OREGON,
(FORM IWe. UBY) County of
nnn:unu LAW Py CO. PORTLAND. onk. I certify th&t the Withi

was received for record op'the
................ ,19

SPACE RESERVED i {ime NO. cooeeeravenenenes
FOR or as fee/lile/instru-

RECORDER'S USE o,film/re ption No.
Recorg/of Mortgages said County.
seeseeenene e TR Witness my han

-
AFTER RECOR_DlNG RETURN TO

SQUTH VALLEY STATE BANK
5215 SOUTH SIXTH STREET
KLAMATH -FAl
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