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GOVMERCIAL : ,

DATED:  August 18, 1986 . DEED OF TRUST
INDENTURE
RETWEIN:  JCHN ERWIN HOLING AD PATRICIA WILEY HOLING, Trustee of the J. and P. Holing
Revocable Trust, dated June 19, 1969. ("Grantor,")
AND: AVERICAN SAVINGS AND LOAN ASSCCIATICN, 3 Utah Corporation**, Beneficiary ("Willamette,”)
AND:  ASPEN TITLE & ESCROW, INC. {("Trustee.”)

Grantor conveys to Trustee forr benefit of Willamette Savings and lLoan (Willamette) as
Bemeficiary all of Grantor's right, title, and interest in and to the following described
real property (the "peal Property"), together with all existing or subsequently erected or
affixed improvements or fixtures.

Lots 11 and 12, Block 1, FIRST ADDITICN TO ALTAVONT ACRES, in the County of Klamaih,
State of Oregon.

[l
[~ o8

, **dba Wwillarette Savings and Loan Association

J . : : - . - s
Grantor presently assigns to Willamette [also known as Beneficiary) alil of -Grantor's right,
title, and interest in and to all rents, revenues, income, issues and profits (the "Income")
from the Real Property described above. .

Grantor grants Willamette a Uniform Comrercial Code security interest in the Income and in
all equipment, fixtures, furnishings, &nd other articles of personal property owned Dby
Grantor, now or subsequently attached or affixed to the Real Property described above,
toyether with all accessions, parts, Or additions to, all replacements of and all
suhstitutions for any of such property, and together with all proceeds {including insurance
praceeds and refund of premium; from any sale or other disposition (the "personal Property”).

(Check if Applies)

[—J There is a mobile home on the Real Property, which is covered by this security
instrument, and which is and chall remain:

—7 personal Property
[—7 Real Property

The Real Property and the personal Property are collectively referred 1o as the “Property.”

Willamette has loaned Grantor $ 150,000.00 which is repayable with interest according to the
terms of a promissory note ¢iven to evidence such indebtedness, dated the same as this deed
and security agreement, under which the final payment of principal and interest will be due
on Septarber | ., 19 96 ,. which is the date of maturity. The promissory note, and
any note o notes given in rénewal or substitution for the promissory note originally issued,
is herein referred to as “the Note."

The term "Indebtedness” as used in this deed shall mean (a) all principal and interest
payable under the Note, (h) any future amounts that Willamette may in its discretion loan to
Grantor, together with intarest thereon, and {¢)} any amounts expended or advanced by
willamette to discharge ohligations of Grantor or expenses incurred by Willamette or Trustee .
to enforce obligations of Grantor hereunder, as permitted under this deed and security
agreement, together with. interest  thereon ‘as - provided " herein. This trust deed, the
assignment of the Inconre, . and security interest are given to secure payment of the
Indebtedness and perform:nce"of all obligations of Grantor under this deed and security
agreement and are given and accepted on the. following terms: - ‘
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t and Perflirmance. - .. ..

IR
T

Grantor shall pay to Willamette all amounts
shall strictly perform all a9f G-

Possession and Maintenance af the Property.

2.2
2.3

2.4

Fossession, Until in default, Grantor may remain in possession and control of angd operate and manage the
Property and collect “he Income from the Property.

Cuty to Maintain. Grantor shall maintain the Property in first class condition and promptly perform all
repairs and maintenan: 3 i ue.

Nuisance, Waste. i

waste on or to the Propar i i i i imi i ienation by
Grantor of the right to remove any timber, min i i i » Or gravel or rock products.
Removal of Improvemerts. Grantor shall i improvements from the Real Property
without the prior written consent of Hillamette. il onsent if Grantor makes arrangements
sitisfactory to Willamette to replace aay i Grantor proposes to remove with one of at least
equal value. “lmprovemorts” shall existing and future buildings, structures, and parking
facilities.

Bank's Right to Enter. Willamette and its a

reascnable times to attend to Willamette's interest a

Conmpliance with Govermmen:al Requirements_. Grantor y comply with all laws, ordinances, and
regulatisns of all governrantal authoritiés applicable to the use or occupancy of the Property. Grantor may
contest in good faith anv such law, orcinance, or regulation and withhold compliance during

fncluding appropriate apreals, so long as Grantor has notified Wilamette in writing prior t

Willametie's interest in “he Property is not jeopardized. Hillamette may require Grantor to post security
reasonably satisfactor/ to Willamette to protect Willamette's interest,

Quty to Protect. Grantor shal> do all cther acts, in addition

the character and use of the Property are reasonab

Construction Loan. 1If scre or all of the proceeds

censtruct or complete corcttructicn of 11y improvement o

within six mcnths fros the date of this deed and securi

and experses in conmnectior with the work,

and Liens.

Parment. Granter shall fr:y when due and before they become delinquent all ta

a31inst ¢r ¢n account if the Prorerty, :nd skall pay when due alil i

rendered or niterial furniched to the Property. Grantor shaly maint

priority over or equal to the interest of Willazette undar this deed, except f

dsiessments not cCue, exceyt for the priir indebted-ess referred to in Section 1

provided in Subsection 1.2,

Right to Contest. Grantor n2y withhold paymant of any tax, assessment, or claim in cannection with a good
fai'th dispute over the snligation tc pay, so long as Willzmette's interest in the Property is not
Jeupardized. If a lien arises or is filed as a result of ncnpayment, Grantor shall within 15 days after the
lien arises or, if a fen is filed, within 15 davs after Grantor has notice of the filing, secure the
discharge of the lien or deposit with Willamette, cash or 3 sufficient corporate surety bond or other
security satisfactory =0 Willamette in an amount suffici ] , attorneys'
fees, or other charges that could accrue ¢s a result o ! v

Eyidence of Payment. (Grantar shall upen demand furn Tlamette evidence of pay o the taxes or
assessments uand shall .authorize the apl-opriate county official to deliver to Willamette at any time, a
written statement of the tasas and assessrents against the Property. .

Notice of Construction. Gr.ntor shall notify Willamette at least 15 days before a7y work is commenced, any
services are furnished, or any materiais are supplied to the Property if a construction lien could be
asserted cn account of the Wwork, services or materials and the cost exceeds $5,000 (if the Property is used
for non-residential or comrercial purposes or $1,000 if the Property is used as a residence). Grantor will
on request furnish to Willamette advance assurances satisfactory to Willamette that Grantor can and will pay
the cost af such improvenents. .

Tax Reserves. Subject (o any limitations set by applicable law, Willamette may require Borrower to maintain
with Willamette reservey fo- payment of taxes and assessments, s shall be created by advance
Fayment or monthly paymonts of oi i17a: i roduce, as Jeast i5 days
defore due, amounts at Joast equal to the taxes and assessments to i If 15 days before payment is due
the reserve funds are insufficient, Borrower shalil upen demand pay any deficiency to Willamette. The reserve
funds shall be held by Hillamette as a general deposit from Borrower and shall constitute a noninterest
bearing debt from Willime:ze +¢o Borrower, which Willamette may satisfy by payment of - the taxas and
assessments required to e piid by Borrower as they become due. Willamette does not hold the reserve funds
in trust for Borrower, and billaTette is 7ot the agent of Borrower for payment of the taxes and assessments
required to be paid by E¢rremar.

4. Property Damage Insurance.

a1

Maintenance of Insurance. Grantor shal) insurance with standard

extended coverage encorsemerts on a repla i insurable value basis covering al}

improvements on the Peal Prep i by d application of any coinsurance clause, and

with a mortgagee’s loss payable c¢lause in favor of Willamette. Policies shall be written by such insurance

companies and in such forr as may be reasonably acceplable to Willamette. Grantor shall deliver to

Willamette certificates of toverage from 2ach insurer containing a stipulation that coverage will not be

cancelled or diminished withaut a minimum of 10 days’ written notice to Willamette.

Grantor’s Report on Insurance. I+ the Property is not used as Grantor's residence within 60 days after the

close of its fiscal year, Grintor shall furnish to Willamette a report on each existing policy of Insurance

showing: -

(a)} the name of the “insuier:

(b) the risks insured;

{c) the amount of the policy;

(d) the Property insured, tha then current replacement value of the Property, and the manner of determining
that value; and .

(e) the expiration date of tre policy.

Grantor shall, upon request, have an independent appraiser satisfactory to Willamette determine the cash

value replacement cost of the Property.

Appliczation of Proceeds. Grantor shall promptly notify Yillamette of any lose or damage to the Property.

Willamette may make proof of loss if Grantar fails to do so within 15 days of the casualty. Willamette may ,

at its election, apply the prceeds to the reduction of the Indebtedness or the restoration and repair of the

Property., If Hillamette elects to apply the proceeds to restoration and repair, Grantar shall repair or

replace the damiged or desitreyed improvements in a manner satisfactory to Willamette. Willamette shall, upon

satistactory pruof of sugh exsonditure, pay ar reimburse Grantor frem the proceeds for the reasonable cost of

repafr or resteration if Grontor is not in default hercunder. Any proceeds which have not beep paid out

within 180 days after their =oceipt and which Willamette has pot comitted ta the repair or restoration of

the Property shall be us:d to ‘prepay first accrued interest and then principal of the Indebtedness. 1f

Willamette holds any proceeds after. paymen: in full of the Indebtedness, such proceeds shall be paid to

Granter. s .

Unexpired Insurince at Sile. Any unexpired 1nsurance shall inure to the benefit of, and pass to,

purchaser of the Property covored by this deed and security agreement at any trustee's or other sale held

under the provision contaiined within, or at any foreclosure sale of such Property.
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- 4.5 Compliance with Prior Indebtednass,
compliance with ths {
constitute cosyliance
compll fance
requirement, |[f ary proceeds from the {nsurance become payabie on
division of proceeds shali apply oaly to that portion of the proceeds
Indetitedness,
Association of Unf Owners. In
a Unit Owneisht Lav, or simitar -
Property. the insura
ef siuch insyra
recon&tructing the Property,
Insurance Reseryes.
maintafn with Wi
manthly payments of r sum estimate produce, a
val : B id. 5 days before p
ciency to Willamette,
all constity
to Borrowsr, which i
by Borrower as they become due.
Willamatte ig not the agent of Borre

5. Expendityre By Willamexte,
If Grantor fafls to comply
in good st

Warranty; Defense of Title,
6.7 Title. Grantor
encumbrances othe
Willamett
6.2 Defense ptions in the Paragraph above, Grantor warrants and will forevep defend
claims of a1} persons. In the event any action or proceeding is conmenced that
title or the intarest of Willamette op Trustee under this deed, Grantor shaj] defend the
action at its expenie.

7. Condemnation,

7. Application of Net Proceeds. If all or any
require that all of any portf f the net
proceeds of the awarg £hall mean the award
fees necessarily paid or i

7.2 Proceedings, If any proceedings
writing and Grantor shall promptly

8. Imposition of Tax By State.
8.1 State Taxes Covered. The followin
(2) A specific tax tpori trust dee
security agreement.
(d) A specific tax
Indebtedness see
(e} A tax on a tru
secured.
{d} A specific tax ¢n all or any porus
by a Grantor,
8.2 FPemedies.

9. Power and Obligations of Trustee.
9.1 Powers of Trustee,
power t9

other rights in the puolic,
Join in granting any sasement or creating any restriction on the Real Property.
Join in any suborcination or other agreement affecting thig deed and security agreement or the interest
of Killamette undzr titis deed and ement,
{d) Sell the Property s rovided unde nd security agreement .,
9.2 0bligations to Notify. Trustee shal) no ted to notify a
other trust deed or lien, 3» of any acti
party, unless the action or p
9.3 Trustee, Trustee shalj ment
for Willamette.

1. Transfer by Grantor,

10.1 Consent by Willamette, Grantor shall pot transfer or agree to transfer all or part of Grantor's interest in
the Property without thn prior written consent of Willamette, Any attempt to transfer shati constitute a
defuult hersunder, "Traasfo-" includes, w! thout lfmitations. sales under a land sales contract and transfers
by operation of Taw,

If 2)) or any part of the Grantor's interest in the Property
Willamette's prior writzon ¢ ng {a) the creation o
Deed of Trust, (b) the ¢ i
transfer by devise, descent ¢r by o
Teasehol d interest of three years or less i thout
limftations) Tand sale cortracts, Willamette may, at its option, iately due and payable,
If Grantor or a prospective transferee applies to Hillamette sfer, Willamette may
require such information toncerning the prospective transferee as quired from a new loan
applicant.

Condition to Consent. As a condition of 1ts consent to ANy transfer, Willamette may in its discretion impose
effect

an assumtion fee in accordance with Willamette's fee schedule then ip » and may increase the interest
rate of the Indebtedness to tha prevailing rate for similar rates then charged by Willamette, Willamette may
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increase the amount of cach remaining instaliment so that the Indebtedness will be fully paid by the original
saturity cate. In no event, however, shall the interest rate be increased, nor any fee imposed, beyond the
saximum rite permittid under applicable law. This paragraph sets forth terms that Willamette may impose as a
condition to comsent, This paragraph is not exclusive and Willamette, at its sole discretion, may impcse
additfonal terms or nay cecline to comsant to a transfer.

Effect of Consent. If 'Willamette consents to one transfer, that consent shall not constitute a consent to
other trarsfers or a wajver of this section. No transfer by Grantor shall relieve Grantor of 1iability for
payment of the Indebtedness. Following a transfer, Willamette may agree to any extension of time for payment
or modification of the terms of this deed and security agreement or the Note or waive any right or remedy
under this deed and security agreement or the Note without relieving Grantor from liability. Grantor waives
notice, presentment, and protest with raspect to the Indebtedness.

Security Agreement; Financing §tatements.

11.1 Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes fixtures, and Willamette shall have all of the rights of a secured party under the Uniform
Commercial Code of the state in which the Real Property is located.

11.2 Security Interest. llpor request by Willamette, Grantor shall execute financing statements and take whatever

other action is requasted by Willamette to perfect and continue Willamette's security interest in the Income
and Persoral Property. (rantor hereby appoints Willamette as Grantor's attorney in fact for the purpose of
executing any documents necessary to perfect or continue the security interest granted therein. Willamette
may, at any time an¢ without further authorization from Grantor, file copies or reproductions of this deed
and security agreement as a financing statement. Grantor will reimburse Willamette for all expenses incurred
in perfecting or continuing this security interest. Upon default, Grantor shall assemble the Personal
Prg?erty and make it eavailable to Villamette within three days after receipt of written demand from
Nillamette.
Mobile Homes. If thi Property includes mobile homas, motor homes, modular homes, or similar structures, such
structures shall be and shall remain Parsonal Property or Real Property as stated above regardiess of whether
such structures are iffixed to the Real Property, and irrespective of the classification of such structures
for the purpose of tax 2ssessments. The removal or addition of axles or wheels, or the placement upon or
removal from a concrete base, shall not alter the characterization of such structures.

Reconveyance on Full Performance.

If Grantor pays all of th2 Indebtecness when due and otherwise performs all the obligations imposed upon Grantor
under this deed and securitly agreement and the Mote, Willamette shall execute and deliver to Trustee a request for
full reconveyance and shall execute and deliver to Grantor suitable statements of termination of any financing
statesent on file evidencing Willamette's security 1interest in the Income and the Personal Property. Any
reconveyance fee or terminution fee required by law shall be paid by Grantor, if permitted by applicable law.

Default.
The following shall constitute avents of defaylt:

a) Failure of Grantor to pay any portion of the Indebtedness when it is due.

(b) Faflure of Graator within the tim: required by this deed and security agreement to make any payment for
taxes, Insuranci, or for any other payment necessary to prevent filing of or to affect discharge of any
tien.

(c) Disselution or termination of existence (if Grantor is a corporation}, Insolvency, business failure,
appointment of i receiver for any part of the property of, assignment for the benefit of creditors by,

K’ the commencement. of any proceedinc under any bankruptcy or insolvency laws by or against, or the failure

' to obtain dismissal or deny the contents of any petition filed under any bankruptcy or insolvency laws
within the time required to answ2r by, Grantor or any of the individuals or entities who are herein
collectively referred to as "Grantor."

Default of Grantor under any prior obligation or instrument securing any prior obligation, or

commencement of amy suit or other action to foreclose any prior lien. )

If the Real Praperty has been submitted to unit ownership pursuant to a Unit Ownership Law or any

similar law, failure of Grantor to perform any of the obligations imposed on Grantor by the declaration

submitting the Real Property to unit ownership, by the bylaws of the association of unit owners, or by
any rules or reculations thereundar. If Grantor’s interest in the Real Property is a leasehold interest
and such Property has besen submitted to unit ownership, any failure of Grantor to perform any of the
obligations impnsed on him by the lease of the Real Property from its owner, any default under such

Tease which might result in termiration of the lease as it pertains to the Real Property, or any failure

of Grantor as a merber of an asso:iation of unit owners to take any reasonable action within Grantor's

power to prevent a default under such lease by the association of unit owners or by any member of the
association.

Failure by Grantor to perform any other obligation under this deed and security agreement if:

{1} Willamette has sent to Grantor a written notice of the failure and the failure has not been cured
within 15 day; of the notice, or if the default cannot be cured within 15 days, Grantor has not
commenced curative action or is not diligently pursuing such curative action; or

{2) Grantor has given notice of a breach of the same provision(s) of this deed and security agreement
within the precading 12 months,

If the interest of Grantor in the Property is a leasehold interest, any default by Grantor under the

terms of the laase, or any other event {whether or not the fault of Grantor) that results in the

termination of Grantor's leasehcld rights; provided, that such events shall not constitute a default
hereunder if Crantor provides Willamette with prior written notice reasonably satisfactory to

Willamette, set:ing forth Grantor's intent to place the Personal Property at another location, stating

the Tocation, ard evidencing Grantor's right to do so.

{h) Any breach by Granior under the terms of any other agreement between Grantor and Willamette that is not
remedied within any grace period provided therein, including without limitation any agreement concerning
any indebtedness of Grantor to Willamette, whether made now or later.

(i) If Willamette reasorably deems itse)f insecure.

14, Rights and Remedies on Defiult.

14.1 Remedies. Upon the occurrence of any event of default and at any time thereafter, Trustee or Willamette may
exercise any one or more of the following rights and remedies, in addition to any other rights or remedies
provided by law:

(a) Willamette shall have the right at its option without notice to Grantor to declare the entire
Indebtedness immedistely due and payable, f{ncluding any prepayment penalty which Grantor would be
required to pay.

(b) With respect to all or any part cf the Real Property, the Trustee shall have the right to foreclose by
notice and sale, ard Lender shall nave the right to forectose by judicial foreclosure, in either case in
accordance with and to the full extent provided by applicable law.

{c) With respect to al or any part of the Personal Property, Willamette shall have all the rights and
remecies of a sccured party under the Uniform Commercial Code in Qregon. .

(d) Willamette shall have the right, without notice to Grantor, to take possession of the Property and
collect the Income, including amcunts past cue and unpaid, and apply the net proceeds, over and above
Willemette's coits, against the Indebtedness. In furtherance of this right Willamette may require any
tenant or other user to make payments of rent or use fees directly to Willamette. If the Income is
collected by Willamette, then Grantor irrevocably designates Willamette as Grantor's attorney in fact to
endorse {nstrunents received in payment thereof in the name of Grantor and to negotiate the same and
collect the priceecs. Payments by tenants or other users to Willamette in response to Willamette's
demand shall satisfy the obligation for which the payments are made, whether or not any proper grounds
for the demand :xisted. Willamette may exercise its rights under this subparagraph either in person, by
agent, or through 2 receiver.
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L BNEOh

the apparent value of
Hi‘l’lamette‘ shall not

Willavet:o
shall bezome tenant :
posseission a reasonable . s
(g) If the Real Property isg i i i i i i Y vote on any mattep
that may come before th jati i the power of attorney
granted ip Section 16.2. .
(h) Trustee 3nd Willamette shall have any other right or remedy provided in this deed and security
agreement, or the Note, )
Sale of the Preperty, In exercising its rights and remedies, the Trustee or Hillamette shal} be free to setj T
a1l or any pait e Property together or Separately, or to sell certaip portions of the Property and
refrain from selling other portions. Yillamette shall be entitled to bid at any public sale on all or any
portion of ‘the p . .
Nctice of Sale. i give Grantor reasonable notice of the time and place of a
the Personal p the time after which any private sale or other
Fersonal Property i Notice given ten days before the time o
reasonable notica,
Waiver, Electier of Remedies. A waiver by any
agreement shall ity 2 waiver of or
corpliance with - isi any other provisi
exclude pursyjt of any other remedy ,
obligation of Gr2ntor under this deed after
to declare 3 default and exercise i
Attorneys® Fres; Expenses. IF Wi
deed and securit
reasonable asy at:
red by Willame
te interest or the
on demand an¢| skz11 bdear interest from the date of expenditure unti
annum or at the rate of the Noze, whichever is higher, Expenses covered by
linitation) an Hillamatte's attorney fees whether or not there js a Tawsui
obtaining title reports (inc]uding foreclosure reports), surveyors' reports
and fees for the Trustee, to ths extent not prohibited by applicable Taw.

15. Notice, :
Any notice 'eed shall be i writing and shall pe effective when actually delivered or, if mailed, shall
the second day after being de S registered or certified mail, Postage prepaid,
stated § 3 i - Any party may change jts address for notices
by written notice tg the other parties,

Miscellancous.

16.1 Successors and As:gns,
Grantor's interest
deed shall

15.2 ¢ i i i ip, Grantor grants an

i i ay come before the

membors of the ise this. power of
attorrey only afte; i i i R i may see fit.

V6.3 Aanua) Reports, v . ! i > Wwithin 60 days
follcwing the ¢lg » i i Willamette a Statement of pet
operating income i ! i cal year ipn such detail as
Willamette shal) 2 receipts from the Property jess alil
cash

16.4 Applicable Law,
shall be applic;
agreerent and, to the fullest exZent permitted by the jaw of a
locateq, determining the rights and remedjes of Willamette op default.

16.5 Joint and Several Liabitity, ists of i the obligations imposed
upon Grantor under tkis deed sh Je joi :

16.6 Time of Essence. Tirs is of th

16.7 use.

It Tocated in Oregon,
If located in ¥antana,
Irdenture ey

{e) If located
UCA 57-1-19 ¢t seqg.

17. Prior Indebtedness. NCNE.
17.1 Prior Lien. The tien securing the Indebtedness secured by this deed and security agreement is and remains
secondary and inferia- to the Tjen securing payment of 5 prior obligation in the form of a:
(Check vhich Applias) . ) .

L7 Trust Deed {Z7 Other (specify)

L7 Mortgage N \

L7 Land Sale Contract ‘\\
1 balance of s

The sri “rent principa s> and is in the original principal amount
of & . braitor éxpressly covenants and” agrees to Pay or see to the payment of the prior
indebtedness ard to prevent ary default thereunder,

17.2 Default, f M t of any instan

under the instrumens s uring such fndebte , red during any applicable therein,
at

then the Indebtednies stcured by thic deed and seccurity agreement shaly, the option of Hi]]amette. become

immediately due ang payible, and this Jeed and securfity aqreenent shall pe in default,

: NG AND 'PATRICIA WILEY HYLING, Trustee of e J. and P, Holing Revocable Trust,
2
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IHDIVIDUAL ACKNOWLEDGEMENT @ sumtntmtatutetn s et atmtraduditmeturty
c Pr . - S : =, OFFICIAL SEAL
- _ : VERNA
STATE OF ALY CORNI : ;ss NOTARY FUBUCLE\C,EB!FSORNIA ’
County of Omrﬂ& - ) Mvuomm oiros A 28, 1067

On this day ersona]ly appeared before me _ JonnN  E . ¥4C)L‘\ﬁjék
: J

QAnd. " drictos Hmur\q
to me known to be the individual, or 1nd1vlldua1s described in and who executed the within and

foregoirg instrument, and acknow]edged that *7L he Y signed the same
as Jtﬂﬂil[: free and voluntary act and deed, for the uses Jhd purposes therein mentioned.
Given under my hand and official seal thxs Zé? day of (:k&;{ , 19

UJM Zﬁéﬂ’”/} Residing at LAeund Nraued ()A.

Notary Public in a‘d for the State of: My commission expires EFLéQJI

CORPORATE ACKNOWLEDGEMENT

STATE OF )
)ss
County of . )
On this day of , 19 , before me personally appeared
to me known to be the ) and R
to me known to be the . s

authormzed,agent(s) for the corporation that executed the within and foregoing instrument and
acknowladged the instrument to be the free and voluntary act and deed of the corporation, by
authority of its bylaws or by resolution of its Board of Directors, for the uses and purposes
therein mentionec, and on oath stated that he was/were authorized to execute the
instrumant and that the seal affixed is the corporate seal of the corporation.

BY Residing at
Notary Public in and for the State of: My commission expires

PARTNERSHIP ACKNOWLEDGEMENT

STATE QF )
}ss

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of the 27th day
of August .19 86w 3:03 oclock _P M., and duly recorded in Vol. ___186
of Mortgages on Page . 15474 . % ‘v .
Evelyn Biehn, ounty Glerk %/
FEE $25.00 By J > -
acknowledge to me that he executed said 1nstrument free1y and vo]untar11y for the

nurposes and use herein mentioned, on behalf of said partnership.

IM TESTIMONY WHEREOF, 1 have hercunto set my hand and notarial seal the day and year last

above written. ' A o ' ‘
Before me:

BY : ‘ Res1d1ng at

Notary Public in and for tﬁe;Staié'SF? F My commission exp1res
Wit 2 Bshdes g

Page €




