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THIS TRUST DEED, made this .
CRAILG. SHUEY.

WILLIAM
_CERTIFIE

ciary,

Grantor irrevocably grants, bargains, sells

KLAMATH

THE SOUTH 69.6 FEET OF LOT 44,
“# 1°, IN THE COUNTY OF KLAMATH, STATE OF OREGON,.

TRUST DEED
Vol
day of .. AUGUST

WITNESSETH:

L8

BV page. 154@@

.................................... ) 19...8.6.., between

, as Trustee, and

and conveys to trustee n trust, with power of sale, the property

County, Oregon, described as:

FAIR ACRES SUBDIVISION ~

SAVING AND

EXCEPTING THAT PORTION IN THE WIDENING OF KANE STREET

together with all and singular fthe e nements,
now or herealter appertaining, snd the rents,
tion with said real astate.

hereditaments and appurtenances and

all other rights thereunto belonging or in anywise
issues and prolits thereof and all tixtures now or hereafter attached to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and pPayment of the

su

m of - .
ELEVEN THOUSAND
not soorer paid, fo be due and sayable

sold, conveyed, assigned or alisnated by the

then, ar the beneficiary's option, all obligarions secured by this instru

herein, shall become inm:ediately due and payable,
The above described real preperty is not currently

Tc protecr the security or this

rrusi deed,
© protect, preserve and ma intain 2

and repair; i
Pot to commit or permit iny waste of sa'd praverty.
<. To complete ar restore proinptl: and
manner anv building or improvement w hich -nay
destroyed thereon, and pay when due a.f cost: incurred therelor.
3. To comply with all laws, ordinanc-s, regulations,
tions and restrictions affectil i )
join in executing such firancing statements pursuant to the
cial Code s the beneficiary may require ax! to pay for
proper public office or ollices, a3 well as t.3. cost of all lien

beneticiary.

4. To provide and condinuousiy
now or hereaiter erected on the said pr
and such other hazards as the benetici,
an amount not less than § 3 .
fompaniss rcceptable to

maintain insurance on

days prior ro the expira-

hereatter placed on s&id

tion of any policy of inturance now or
at (rantor's expense,

the beneficiary may procure the same
collected under any fire or other insurance
ciary upon uny indebtedness secured hervby and in
may determine, or at optisn of beneficia-y tie entire
any part thereof, may be r
not cure or waive any defu

act done pursuant to such notice.
5.

-==-NO/100~Z-_.

note of even date herewith, payible 11 bensticiary or urder‘and

AUGUST. 27th. .

The date of tnaturity of the daht secured by this instrument is th,
becomnes due and payable. In thy event the within described property,

drantor without tirst having obtained

ment, irrespective o

drantor agrees:
property in good condition
ve or demolish any tuilding or improverient thereon;

in good anc workmanlike
be constructed, damaged or

The amount 12,
palicy may be applied by benefi-
such order as beneficiary

e ,19.92

Aranting any
subordination

grantee
legally entitled therero,”
be conclusive proof of ¢,

covenants, condi-
if the beneticiary <o requesrs, to
Unitorm Commer-
filing same in the

searches made
by filing oificers or searching agencies as 11y be deemed desirable by the

time without notice,

pointed by a court, and

erty or any

the buildings
*rises against loss or dirage by fire
i ime require, in

determine.
Il. The entering

collection of such rents,

! v

ticiary may
written in

e date, stated above, on which
Or any part thercof, or any interest therein is sold. agreed to be
the written consent or approval of the beneficiary,

(a) consent to the making of any
easement or creating
or other agreement allecting this deed or the lien
thereof: (d) reconvey, without warranty, all or any
in any reconw, vance may

any default by gr.
either in person, by agent or

ney’s lees upon any indebtedness s

tssues and profits,

Dollars, with interest thereon according to the terms of a promissory
made by grantor, the final payment of principal and interest hereof, if

the tinal instaliment of said note

t the maturity dates expressed therein, or

used for ogricultural, timber or grazing purposes.

map or plat of said property; (b) join in
any restriction thereon; (¢} join in any
i or charge
part of the property. The
the “person or persons

tters or facts shall

5ees tor any of the

be described s

. beneticiary may ar any
3 by a receiver to be ap-
without regard to the adequacy of any security for

the indebtsdness hereby secured, enter upon

nd apply the
including reasonable
nd in such order as

possession of said property, the
or the proceeds of fire and other

upon and taking

rance

buildings, pursuant to such notice.
Upon detaulr
hereby or

declare
event the beneficiary at
in equity as a mortga,
advertisement and sale.

To keep said premises free from omslrucrio_n I'ens and to pay all

1axes, assessrents and other charges that mayv be levied or assess.
against said property before any part o such taxes. assessments
charges becorne past due or delinquent
to beneficiary; should the Arantor tail to make
ments, insurance premiums, liens ar othe; des
by direet payment or by providing bereticiary  with funds with
1 ici its eption, make

wth i-terest
‘ore described, as well as {he Lrantor,
described, and all such payments shall b.
out notice. and the nonpavivent thereot shail,
render all sunis secured by this trust decy
constitute a_breach of this truse deed.

- To pay all costs, feey and experises o¢
of title search as well as the other costs and e1nenses of the trust
in connection with or in enforeing this obligation
lecs actually incurred. X

- 40 appear in amd detend any wtior or
atiect the security 1ights or pawers of bern beian
actinn or proceeding in which the beneliciary or
anv syt lor the foreclosure of this deed,
cluding evidence of title and' the beneticiur
amount of atterney’s leey muentioned in thi
lived by the trial court and in the event o' an s
decree of the trial coure, drontor further afrees ‘o pay
peliate court shall adjudge teasonable ae the be-winian
vy fres on sech appeal.

It is mutually agdreed that.:

S In the event that any PRI CTE VIR F
umdet the 1At of comnent datmain or condetanat ¢n,
bt o it a0 elects, o require that all or b0y
@y compensation for suck taking, which are in
tn pay all reassnable
incurred by grantor in
applied by it lirst upon
both in the trisl and appelinte courts, nece
ficiary in such proceedings, &nd the balarcs ar
secured herehy: and grantor ngrees, i
and execute such
pensation, promitly upan benoficiary’s requet.

9. At anv time and trom
ficiary, payment of its fees and presentation of this /e
endorsement (in case of full reconveyances, fcr caellation),

such proceedings,

ed upon the

derd and

as aforesaic!,
shall be bou
same extent rhat they are bound for th. Panaent of the obligat
imme fiately due and pay
! the option of the b
inurn- diatelr due and ra

this rruse includivys the cost

and trustre's and

praceeding purporting to
or trustre; and in any suir,
Trustee may appear,
fo pav all costs and fIpsnses,
v'S Cr trustes'y attorney 'y
parairaph 7 in all cases shall be
Apeal trom any jud iment or
such sum o the ap-
Cor frustas U SLN

sl pperty shall e taken
beneticiary shall Lave the
teaion of the monies payable
cicess of the amounr requared
costs, expenses and altorrei's lees necessarily
thall Le paid to beneln-
any reasonable coxrs and “1penses and attorr
sarily paid or incurred by

At HY DAn evsense, to take s R actions
instruments as shall be tecesicey in obtaining scch com.

-d upon or

and other

and promptly deliver receipts therefor
payment of any tares, asssss-
pavable by grantor, either

which to

d no default occurred. Any other

in his performance of any agreement hereunder,
all sums secured hereby

Or awards lor any taking or damage of the

or comy
property, and the application or release thereof as aforesaid, shall not cure or
waive any defauit or notice of default hereunder or

invalidate any act done

indebtedness secured
the be:

by grantor in payment of any
inlmcdialel_v
his electi

the obligation secured

lace of sale, give notice
proceed to foreclose this trust deed in
86.795,

pay, when due,

e cured by paying the

n such portion as would
default that is capable of

y be cured by tendering the performance required under the

on herein
able with.
=neliciary, N )
vable and oY law.

place designated in the

- incurred

h in one
Htorney's n

Auction to the highest

the

including  Plica
in-
fees; the

15. When trustee

rurpan
16, Beneticiary

paid or under.

which, when recorded
which the property is
of the successar trustee.

time fo tire won wrirten request ¢f bene-
the note ior
without allecting
the Jiability of any person for the payment » the indebtedness, trustee may

14. Otherwise, the sale shall be held on the

be postponed as provided by law.

parcel or in separate parcels and shall sell

bidder ‘for

shall deliver 1o the purchaser its deed in
lu;pnry o sold, but withour

- The recitals in the g

of the truthlulness thereof,

the prantor and beneliciary,

$0rs o any trustee named herein o
such appointment,

any action or proceeding in which grantor,
shail be a party unless such it

casze, in addition

date and at the time and
to which said sale may
sell said property either
the parcel or parcels at
cask. payable at the time of sale. Trustee
©rm as required by law conveying
covenant or w, €xpress or im-
onclusive proof
. but including

notice of sale or the time
The trustee may

. excluding
may purchase at the sa

wers provided herein, trustee

3 (1} the expenses of nnle. in-
trusfee amd a teasanable charge by trustee's
" tAe frunt Jeed, F) to all persons

Stee in the teunt

Shme priority and (4) the

NCes\T in dnterest entitled (o such

3UCCeSIOr or SUCCes-
tee appointed Rere-

this trust when this deed. duly executed and
public record as provided by lam: Trustee is not

» hereto of pending sale under any other deed of
beneticiary or trustee
action or proceeding is broughe by trustee.

NOTE: The Trust Dead Act provides that the tryitae hereunder must be

or sovings and lcon assaciation cuthorized 1o (lo busness under tha

property of this stare, ity subsidiarles, affiliates, ogents or branches, th

o ———

aws ¢f Oregon or the Unite
e United States or ady agency thereof,

etler an ottomey, who is an octive member of the Oregen State Bor, o bank, trust compony

or

- —mT

d States, a title insurance company outhotized 1o insure title 0 real

an escrow agent licensed under QRS 696.505 to 494.585.
—




nm
| 15481

The grantor covenants tnd ngrees to and 17ith the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of sa'd clescribed real property and has a valid, unencumbered title thereto

and that he will wearrant and forever defend the same against all persons whomsoever.

The grantor warrants that ths proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, {amily, housshold or agricultural purposes (see Important Notice below),

(b) o KRR TRRFK R £ R FROERTRK AR X X RO S ERROR X R FOR RO X OTHI KA M AR KR K St o M X

This deed applius to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, axecu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneticiary herein. In gonstruing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, end the singular’ ber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delate, by lining out, whichever warranty {a) or (b} is o , ﬂ/g(/?
not applicable; if warranty (a) is applicable and the beneficicry is o creditor /'XC %E? b AN a?/
as such werd is defined in the Truth.in-lending Act and Regulation Z, the -

beneficiary MUST comply with the At o1d Reg lati by king required

disclosures; for this purpase, if this instrument is to be a FIRST lien to finance

the purchase of a dwelling, use Stevins-Mess Form No. 1305 or squivalent;

if this instrument is NOT 1o be a first lier, or is not fo finance the purchase

of a dwelling uss Stevans-Ness Form No. 1306, or fens. li
with the Ad is not requirced, disregard this notice.

q If comy

(tf the signer of the cbove iz a corporation,
use the form of acknowledgment opposite.)

STATE OF OREGON, 3“ STATE OF OREGON, COUREY Ofrrroeroosoerers e sreeseersseessoerers-) 551
County of . KLAMATH . ... .J [ I S

AUGUST. 27th I & 86 Personally appeared ... eereand
Personally appearod the above named. .. .. . ... e e e i ..who, each being lirst

duly sworn, did say that the former is the.. .. .. .

president and that the latter is the. ..

secretary of ... ..

a corporation, and that the seal atlixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
. sealed in behalt of said corporation by authority of its board of directors;
ST 1 e et : zm:d! ;acs of them acknowledged said instrument to be its voluntary act
and deed.

fore me; . ) Before me:
CM. s e 2

PR QRO PPN
nre 4 - £y —

Notary Public for Oregon (OFFICIAL
SEAL)
My commission expires:

REQUEST FOR FULL RECONVEYANCE
Te be utad only whan obligations have besn paid.

L o T SRS SRR Trustee

The undersigned is the legal owrer and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
¢rast deed have been fully paid and sacistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to stituts. to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed,) and to reconvey. without warranty, to the parties designated by the terms of said trust deed the
estate now held byfyou under the same. Mail reconveyarnce and documents 20 ... ...

DATED: . e e e e 19

Beneliciary

De not lose or destroy this Trust Dexd O THE NOTE which it sotures. Soth must be daliversd to the trustee for ion befoce will be made.

TRUST DEé—]:) STATE OF OREGON

(FORM No. 881) County of Klamath }ss
STEVERE NESS LAW FuS SO TOMIIRITE I certify that the within instrument
was received for record on the zrl.thday
of ... August 19..86
at ..
SPACE RESERVED in book/reel/volume No. .20 .. on
FOR page 5489 or as fee/file/instru-
B e R i LA R I RECORDER'S USE ment/microﬁlm/reception NO. ...§..4..2...,
. Record of Mortgages of said County.
CERTIFLED. MORTGAGE. . COMPANY. o Mot ates o e et of
POOL. A Berwliciary "
County affixed.

G rantor

AFTER RECORDING RETURN ~O

CERTIFIED MORTEAGE 0. Evelyn Blehn.. Copgty Glerk.
803 MAIN SUIE 103 7 i %ﬁ
KLAMATH FALLS, OR 97601-8013 By sl A T2 bl L CAL Dopuly




