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Loan Numbgr———— ASSUMPTION AGREEMENT V0 fﬁktﬂage 97

DATE:

PARTIES:
Rgger D. Waechter
Mary R. Waechter
____t1~_________~_________________

ntil a change is requested, all
)

700 Summer Street, N.E.
Salem, Oregon 97310-1201
! THE PARTIES STATE THAT: °d
1. Seller owes Lenger the dobt shown by:

(2) A note tn the sum da.ﬁ:%ammﬁ 19.80 _ wpich note is secured by g mortgage of the same
date, and'recorded in g 16 o'fice of the county Tecording officer of__K1amath county, Oregon, in WW/BookMgo\
] ~—tafath
Page 2739

_ _ —_on_february 12 19 .80
(mAnmwmumsmnat;;_;________xmma _

date and rocorded inthe offiza of the county recarding officer of\ county,
’ -

\-M\JQ\
(cJAnoteinu\asumoiL;._\dmsd 19

Oregon, in Volume/Roel/Book

\;whbhnotelssewredbya Soeuﬂtyhgmmomof
(e) and further chown by

. s
In this agreement the items ment ionec in (a). (b), (c), and (d) will be called "secumy document" from here on,
as sold and conveyaed

fori to sell and convey) to Buyer, gl ora portion, of the Property described in the Security document, Both
Buyer have asked Len s8 Seller from further liability under or on account of the Security document, The pro
ht by. Buyer is Specifically described as fellows:
Lot 7 in Block
t

Perty being sold by
I, FIRST ADDITION TQ SUNSET VILLAGE, according to the official plat
hereof on file in the office of the County Clerk of Klamath County,
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2. Seller h
Seller and

Oregon.

FOR THE REASONS SgT FORTH 2BOV E,AND IN CONSIDERATION OF THE MUTUAL AGREE|
BUYER AGREE As FOLLOWS:

MENTS OF THE PARTIES, SELLER, LENDER, AND
- UNPAID BALANCE s

SECURED OBLIGATION
Thounpaldba!aneoon lheloanboln;

nsumodlas_s.i.ﬁ%mor Auaust 2]

15_86
e 1586
BECTION 2. RELEAST FROM LAy

Seller is hereby released from further liatility under or op account of the Security document.

508-M (7-85)




SECTION. INTEREST RATE AND PAYMENTS (s . ' 15498

Theinterestrateis _Variah] £ ____(indicate whether variable or fixed) and will be _L_L percent per annum. If this is a variable interest rate
loan, !’}e;l,e,r]de,r can periodically chenge the interest rate by Administrative Rule. Changes in the interest rate will change the payment on the loan.

The‘ Iniﬁalbrincipal and interest paymants on the loan ars $_. : 305 S to be paid monthly. (The payment wili change if interest rate is
variable and the interest rate che nges.) . SNSRI . L S .
The payments on the loan being :1ssumed by this agreement may be periodically adjusted by Lender to an amount that will cause the loan to be paid in
fult on the due date of the last payment.

SECTIONS. DUE ON SALE **

Buyer agrees that the balance of this loan is immediately due and payable in full, if after Juiy 20, 1983, there is a second sale or other transfer of afi or
part of the property securing this loan. However, transfor or sale to the original borrower, the surviving spouse, unremarried former spouse, surviving
child or stepchild of the original borro aar, or to a veteran aligible for a loan under ORS 407.010 to 407.210 and Article XI-A of the Oregon Constitution
does not count as a sale or trans! er for purposes of the pirovisions of this paragraph.

** This law has been suspended 1intit Jd'ly 1,1987. Any transfer of a property between July 3, 1985, and July 1, 1987, will not be counted as a transfer
under the 1983 “Duse on Sale™ |aw. However, transfars that occurred between July 20, 1983, and July 2, 1985, may become due on sale with the next
transfer after July 1, 1987, R .

SECTION 6. INTERPRETATION

In this agreement, the singular nurnber ncludas the plural and the plural number Includes the singular. If this agreement is executed by more than one

person, firm, or corporation as By yor, the obligations of each such person, firm, or corporation shall be joint end several.

SECTION 7. LIMITATIONS

To the full extent permitted by law, Buyar waivas the right to plead any statute of fimitations as a defense to any obligations and demands secured by or
ity

mentionad in the sec
/ f e __ SELLER %9/\ D\ W o

© Rudi’ P Reus " “"Roger D! Waechter

BUYER - sewen 272020, (T 000 oo Pl

“Mary R. Maechter

BUYER

LT ey

STATE OF OREGON A Pyl
SR et ss
COUNTY QP = ~, Klamath % ) August 27 19_86

S

Personaky dbpeated the abbve faned RUDI P. REUS

and ackndlwiedged the-foregoing Instrument to be hisXiZE voluntary act and deed% ()\g/ W
Lt e Coaw s : A é“ . AV .
N N N Before me: __, M .

»
£ o

‘G‘,‘,"“:j"‘}""‘ R / ¥ Notary Public For Oregon

. s Qe My Commission Expires: /g é /y
STATE OF OREGON _ o ‘ /I / 7
counTyor_ Klamath ~ - August 27 49 86

. iy ooy ,.
T LS el St s N
Personally-agpeated th aboveharred_ ROGER D. WAECHTER and MARY R. WARCHTER

and acknowtédga‘;] th? tgregoing intdrument to behiz{their) voluntary act and dw . ()9 % Z Z
. oo A ~ N - T T Y /
’ ] : ‘ » i ' ' : B - u ‘:Bafora rng; — (/M y)

i # Notary Public For Oregon

My cém}ﬁission E?pifés¢ / /// é'/éy 7

Signed this __ _ _dayot__August

- 1‘\‘.1'.::!)1,,._
oy ey 7

DIRECTOR OF VETERANS' AFFAIRS - Lender

‘ ‘By':' ;M -
Fred Blanchfigld
Manager, Loan Se vicing/Loan Processing

STATEOFOREGON : -

COUNTY.&F- Deschtites ss August 25 19 86

Personally appeared the above named ___Fred Blanchfield i
and, being duly sworn, did say that he EneYis authorized to sign the foregoing instrumsnt on behalf of the Director of Veterans' Affairs, and that his (her)
signature was his (her) voluntary act 1ind daed.

7

[ s )
- o v f
Before me: . PrAV N “’Z{lﬁ%//m

STATE OF OREGON, S, - Notary Public For Oregon

County of Klamath ; o My Commission Expires: / / 7,

Filed for record at request of:

AFTER SIGNING/RECORDING, RETURN TO:

on this __28th  day of _August _ 4 p. |9 86 Department of Veterans' Affairs
at.__ 9:05 oclock A M. ard duly recorded . . . e 155 NE Revere Avenye, ..

in Vol. __M86___of lMtges.  pugg __ 15497 Bend OR 97701 - *i:il.

Evelyn Biehn, _County Clerk ¢ %_,_
ﬂ% _)«é’nﬁ -




