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C o rega - Deed of Trust-
65321 ‘ |

This Deed of Trust, made this 2nd day of AUGUST .
between FORREST W, RILEY &nd JEANETTE 1., RILEY, husband g

whose address is (Street and numgs er. city) 6316 Alva Avenue,

State of Oregon, KLAMATH COUNTY TITLE COMPANY, ap Ore

gon Corporation » as Trustee, ang
TOWN AND COUNTRY MORTGAGE, INC., an Oregon ¢ i
Witnesseth: That Gran;

,as Beneﬁciary.
or irrcvocably Grants, Bargains, Sells ang Conveys to Trustee in Trust, with Power of Sale, the Prop-
erty in KLAMATH County, State of Oregon, described as:

- as Grantor,

Klamath Fallg, Oregon 97603

Lot 8 in Block 5 of fecond Addition ¢

0 Winema Gardens, accordin
Plat thereof on file i

1 the office of the County Clerk

Address: 6316 Alva Avenue
Klamath Falls, Oregon 97603

& to the official
of Klamath County, Oregon,

which said described Property is not curre atly used for agricultural, timber Or grazing purposes.
Together with all the

belonging or in an

VWise IPpertaining, and
naftes given to ang

conferred upon Benefi-
To Have and To Hold the same, v ih the appurtenances, into Trustee,
For the Purpose of Securing Parfo rmance of cach ag:

cement of Grantor herein contained and Payment of the sum of

THIRTY-THREE THOUSAMD sEvEN HUNDRED  THIRTY~

with interest therean a
payuble to the Bcneﬁciary or order and mag il payment of princip
and payable on the firg day of ,2016

FIVE AND OO/lOOthS)oHars ($33,735.00

19 86
being due

)

,
al and interest thereof, if not sooner paid,

This form js used in connection viith deeds of trys !‘insured under the one- {o four-iamity programs of the
a2 Ona-Time Mortgage Insurance Premium payment (including sections 203 (b) an

National Housing?ct vwﬁcrh require
Previous Editions Are Obsolete

N accordance with the reguiations for those programs.

HUD-S!IBST."E-BS Edition)
24 CFR 203.17(a)
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in whole or in

15501

rivilege ig reserved tg

part, on any installment due date.

Pay to Ben:ficiary ip addition to the
monthly payments of principal and interest Payable under the tey,
of said note, on the first day of each month until said note j5 fully

paid, the following sums:

Q) Asum, a estimated by the Be nefic:ary, equal to the ground
rents, if any, and the taxcs and speciy; assessments next due on the
Premises covered by this Deed of Trust, pius the Premiums that wi)
next become due ang payable on policies of fire and other hazard
i nce on the premises covered her:by as may be requirec by

iciary in amounts ard in 3 compiiny or companies satisfactory
to Beneﬁciary, Grantor agreeing to deljver promptly to Bencﬁciary
all bills and notices therefor, less ajf suims already paid therefor
divided by the number of months 1o ele.pse before | month prior to
the date when such ground Fents, premyums, taxes and assessments
will become delinquent, sych sums to b held by the Bcneﬁciary in
trust to pay said ground rents, pPremiums, tuxes and specia]
assessments, before the same become delinguepnt, &

SubsectionXof
T the note secured
ggregate amouny thereof
nen: to be applied by
e order set forth:
assessments, fire ang otaer

(b) All payments m

redy shall be added toget]
shall be paid each month in
Benefici

(i) interest on the note secureq hereby; and
(iii) amortization of the principal of the saic note,

Any deficiency in the amount of any sych aggregate monthiy
Payment shall, un|ess made good prior (o the due date of the next
stch payment, constitute an event of default under this Deed of
Trust.

3. Inthe event that any Payment or portinn thereof is not paid
within fifteen (15) days from the date of tho same is due, Grantor
agrees to pay a “Jaqe charge” of four cents (4¢) for each dollar so
overdue, if charged by Bcncﬁciary.

Grantor shaj) pay to Beneﬁciary any amount necessary to make up
the deficiency on of before the dyte when paymer; of such ground
insurance premiums shall be due. If at
shall tender 1o Bencﬁciary, inaccordance with the
Provisions hereof, ful payment of the entire itdebldnesy secured
herchy, Beneficiary shall, in computing the amoun; of indebtedness,
credit to the acco ini
accumulated
there shall be g defauly
Trust and thereafter 3 5 accordunce with (he
provisions hereof, or the Bencficiary acquires tlic property
otherwise after default, Beneficiary whal} apply, at the time of the
commencement of sycp, Proceedings, or at the lime the pProperty is
otherwise acquired, the balance then remaining in ¢ funds
accumulated under (a) of Paragraph 2 preceding, as a credj against
the amount ofprin‘cipa} then Temaining unpaid under said note,

Pay the debt,
el
m

To Pro!e& the Security of This Deed of Trust, Gnntorv Agrees:

5. To keep said property in as good order and condition as
they now are and not to commit or permit any wagte thereof,
reasonable wear ang tear excepted,

6. To complete or restore promptly and in good work-
lﬁnlike manner any building or improvement which may be
vonstructed, damaged, or destroyed thereon, ang pay when due al|
€osts incurred therefor, and, if the loan Secured hereby or any part

ing obtained for the purpose of financing construction
of improvements op said property, Grantor further agrees:

(a) to commence construction promptly and jn any event withjp
30 days from the date of the commitment of the Department of
Housing and Urban Development, and complete same in
accordance with plans and specifications satisfactory to Beneficiary,

(b) toallow Bene
during construction,

(¢) to replace any work or materig]s unsatisfactory to
Bcneﬁciary, within fifteen (15) calendar days after written notice
from Beneﬁciary of such fact, which notice may be given to the
Grantor by registered mail, sent to his las known address, or by
Personal service of the same,

(d) that work shall not cease on the construction of such
improvements for any reason whatsoever for a period of fifteen (15)
calendar days.

The Trustee,
Bencﬂciary,

this numbereq Paragraph, is aut
conclusive all facts and stateme
hercunder.

7. Notto remove or demoljsh any building or improvement
thereon,

8. To comply with ajj laws, ordinances, regulations, covenants,
conditions, and restrictions affecting said property:.

9. To provide and maintain insurance against Joss by fire and
other hazards, casualties, and contingencies including war damage
as may be required from time 1o time by the Beneﬁciary in such
amounts and for such periods as may be required by the
Beneﬂciary. with loss payable to the Bcneﬁciary and Grantor, as
their interests may appear, and to deliver ali policies to Bencﬁciary,
which delivery shal signment to Bencﬁciary of all
return premiums,

10. To appear in and defend any action or proceeding
purporting to affect the security hereof or the rights or powers of
Bencficiary or Trustee; and should Beneficiary or Trustee elect 1o
also appear in or defend any such action or proceeding, 1o pay all
€osts and expenses, including cost of evidence of titfe and attorney’s
feesina feasonable sum incurred by Beneficiary or Trustee,

H. Topaya least 10 days before delinqueney alp assessments
upon water company stock, and all rents, assesyments and charges
for water, appurtenant 1o or i 0 with said property;

s, und liens with
Y part thereof, which g any time
T Or superior hereto; to pay all costs, fees, and
expenses of this Deed of Trust.

12. To pay immcdiulcly and without demanp all sums expended
hercunder by Bcncl‘iciury of Trustee, with mterest from date of
expenditure at the rage provided on the principal deby, and the
repayment thereof shalj be secured hereby.

13. Todoal acts and make ajj payments required of Grantor
and of the owner of the property to make said note ang this Deed

@
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of Trust eligible for insirance by Beneficiary under the provisions
of the Natjonal Housing Act and amendments thereto, and agrees
not to do, or cause or s)ffe; ‘0 be done, any act which will void
such insurance during the ex:stence of this Deed of Trust,

Itis Mutuaily Agreed that;

4.

ec, but without

obligation so to do and withcut notice to or demand upon Grantor
and without releasing Giantor from any obligetion hereof, may:
Make or do the same in such manner and to such extent as either
may deem necessary to protect the security hercof, Beneficiary or
Trustee being authorized

powers of Beneficiary or Trustee; pay, purchase, contest, or
compromise any encumbrance, charge, or lien which in the
Jjudgment of sither appeais to be prior or superior hereto; and in
exercising any such powers, incur any liability, expend whatever
amounts in its absolute ciscretion jt may deem recessary therefor,
including costs of evidenc: of title, employ counsel, and pay his
recasonable feas,

15. Should the Property or any part thereof be taken or
damaged by reason of any putlic improvement or condemnation
proceeding, or damaged by fire, or earthquake, or in any other
manner, Benesiciary shall te entitled to alj compensation, awards
and other payments or relivf therefor, and shall be entitled at jts
option to commence, appeur in, and prosecute in its own name, any
action or proceedings, or t¢ maj.e any compromise or settlement, in
connection with such taking or damage. All such <compensation,
awards, damages, rights of iiction and proceeds, including the
Proceeds of any policies of fire und other insurance affecting said
property, are hereby assigned te Beneficiary, who may after
deducting therefrom all its expenses, including attorney’s fees,
release any moneys so received ly. it or apply the same on any
indebtedness sezured hereby. Grantor agrees to exccute such further
assignments of any compensation. award, damage, and rights of
action and proceeds as Beneiciary or Trustee mayv require,

16. By accepting pavment of &ny sum secured Eereby after its
due date, Beneficiary does net Wil ve'its right either to require
prompt payment when due o "all other sums so sccured or to
declure default for faiture to )1ay.

17.  Atany time and from time 10 time upon written request of
Beneficiary, pPayment of its feis aj g Presentation of this Deed of
Trust and the note for endors:ment (in case of ful rsconveyance,
for cancellation and retention, without affecting the liability of any
person for the payment of the induStedness Trustec may (a) consent
to the making of any map or plat of sajd Property; (b) join in
granting any easement or creaing eny restriction thereon; (c) join
in any subordination or other agreement affecting this Deed of
Trust or the lien or charge theieof; (d) reconvey, without warranty.
all or any part of rhe property.

The Grantee in any reconveyance may be describec as the
“person or persons legally entitled thereto,™ and the recitals therein
of any matters or facts shall pe con:lusive proof of (i truthfulness
thereor,

18.  As additional security, Cirantor hereby assigns ta
Beneficiary during the conlinuince ot these trusts, ali rents, issues.
royalties, and profits of the Property affected by this Deed of Trust
and of uny persona; property located thercan, Until Grantor shalt
default in the payment of any indebtedness Secured heteby or in the
performance of any agreement hereunder, Grantor shall have the
right (0 collect all such rents, issties, royalties, and profits carned
prior to default as they become due and payable,

&

18.. Upon any default, Beneficiary may at any time without
notice, cither in person, by agent, or by a receiver to be appointed
by a court, and withour regard to the adequacy of any security for
the indebtedness hereby Secured, enter upon any take posession of
said property or any part thereof, in his own name sue for or
otherwise collect such rents, issues and profits, including those past
due and unpaid, and a

property, the collection of s
application thereof as afore
or notice of default hereun
to such notice.

20. Upon default by Grantor in payment of any indebtedness
secured hereby or in performance of any agreement hereunder, or
should this Deed and said note not be eligible for insurance under
the National Housing Act within immediately months from
the date hereof (written Statement of any officer of the Department
of Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent
to eight (8) months’ time from the date
of this Deed of Trust, declining to insure said note and this Deed of
Trust, being deemed conclusive proof of such ineligibility), or
should the commitment of the Department of Housing and Urban
Development to insure this loan cease to be in full force and effect

o direct the order in which such
veral known lots or parcels, shall be

any covenant or warrany;, €Xpress or implied. The recitals in this
Deced of any matters or facts shall be conclusive proof of the
truthfulnness thereof. Any person, including Grantor, or
Beneficiary, may purchase at the sale. Alter deducting all costs,
fees. and expenses of Trustee and of this trust, including cost of title
evidznce and reasonable attorney's fees, in connection with sale,
Trustee shall apply the proceeds of sale ta the payment of af) sums
expended under the termg hereof not then repaid. with accrucd
interest at the rate provided on the principal debt; i other sums
then sccured hereby; and the remainder, if any, 1o the person or
persons legally entitled thereto.

22, Beneficiary may, from time to time, as provided by statute,
appoint another Trustee in place and insteag of Trustee herein
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named, and thereupon the Trustes her=in nzamed shall te
discharged and Trustee so appointed shall be substituted as Trustee
hereunder with the same effect as if or ginally named Trustee
herein. - e

23. This Deed of Trust shall inure to and bind the heirs,
legatecs, devisecs, ad ministrators, exccutors, successors, and assigns
of the parties hereto. All obligaticns of Grantor hereunder are joint
and several. The term “Beneficiary™ shall mean the ownar and
holder, including pledgees, of the note secured hereby. whether or
not named as Beneficiary herein.

24. Trustee accepts this Trust when this Deed of Trust, duly
executed and acknowledged, is mide public record as provided by
law. Trusfge is not obligated taynctify any party hereto of pending

14

FORREST
State of Oregon
Countyof Klamath %

Signature of Grantor.

1, the undersigned.

Faythe HMoore
22nd

day of August

sale under any other Deed of Trust of of any action or proceeding
in which Grantor, Beneficiary, or Trustee shall be a party, unless
brought by Trustee.

25. The term “Deed of Trust.” as used herein, shall mean the
same as, and be synonymous with, the term “Trust Deed,” as used
in the laws of Orcgon relating to Deeds of Trust and Trust Deeds,
Whenever used, the singular number shall include the plural, the
plural the singular, and the use of any gender shall be applicabie to
all genders.

26. As used in this Deed of Trust and in the note, “attorney’s

fees™ shall include attorneys fees, if any, which shall be awarded by
an Appellate Cnurt.

JEABETTE L. RILEY

.hereby certify that on this

.19 86 , personally appeared before me

Forreatwwr“Rikgy and Jeanette L. Riley
to me kr}g\‘m XO‘-HQ.l!iC.indb/idﬁg'/l described in and who executed the within instrument, and acknowledged that

& Jthey
therein nentioned.. » ;

s
e

“signed 2od sealed the same as  their
SR

Given h;ﬁdéi\rﬁl‘& hand and &fﬁc iafseal the day and year last above written.

> b -

free and voluntary act and dced, for the uses and purposes

x%% D rree

ﬁomry Public in and f/w the State of Oregon.

My commission expires

8/27/87

Reqjuest for Full Reconveyance

To: Trustee:

Do rot record. To be used only when note has been paid.

The undersigned is the legal owner and holder of the note and all other indebtedness secured by the within Deed of Trust. Said note,
together with all other indebtedne:s secured by said Deed of Trust, has been fully paid and satisfied; and vou are hereby requested and

directed on payment to you of any

suins owing to you under the terms of said Deed of Trust, to cancel said note above mentioned, and all

other evidences of indebtedness se:urec by said Deed of Trust delivered to you herewith, together with the said Deed of Trust, and to
reconvey, without warranty. to the parties designated by the terms of said Deed of Trust, all the estate now held by you thereunder.

Dated .19

Mail reconveyance to

State of Qregon
County of Klamath ¥

1 hereby certify that this within eed of Trust was filed in this office for Record on the

August
of Record ¢f Mortigages of

page 15500

Return to:
Town & Country Mori:gage

803 Main Street Suite 103
Klamath Falls, OR 97601

+A.D. 19 85 ,at 9:09 o'clockA M., and was duly recorded in Book
Klamath

Fee: $17.00

23th day of
M86

County. State of Oregon, on

Evelyn Biehn, County Clerk
,/f£%5a Exﬁg ‘czggﬁgﬁua“
By, 2 214 (d

Deputy.
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