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THIS TRUST DEED, made 23t day of ... ... dune - (5( . 19..86 . between
MARSHA BOND ‘and. DARLINE. 5. BOND., husbard and wite. sl 0L "

semeeen - S

as Grantor, g . . Trustee, and

HELEN M. LUKES

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys'to trustee in trust, with power of sale, the property
Klamath . County, Oregon, described as:

Lot 38, Block 125, MILLS ADDITZON to the City of Klamath Falls, according to the
official plat thereof on file in the offica of the County Clerk of Klamath County,
Oregon.

This Trust Deed.is being rerecorded to correct the names of the Grantors.

together with all and singular the tenement:, hereditaments and eppurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, end the rents. issues and profits thereof and all fixtures now or herealter attached to or used in connec-
tion wvith said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of . STTTTT T

it T T T TtT = =TDollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to benel'ciary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable . Pe€r _terms of llote o190 .

The date of maturity of the debt secured bv this instrument is the date, stated above, on which the final installment of said note
becornes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold. conveyed, assigned or alienated by ths grontor without lirt having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations s-cured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shail become immediately due and payabls

The okove described real property is not currertly used for agricyltural, timber or grazing purposes.

To protect the security ol this trust deed, rantor agrees: (a) consent fo the making of any map or plat of said property; ( b) join in
I. To protect, preserve and maintain said propert in gosd condition granting any easement or creating any restriction rthereon: (c¢) join in any
and repair; not to remove or demolish any building or i1 nrovement thereorn: Subordination or other agreement atlecting this deed or the lien or charge
not 1 commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the property. The
Ta complete or 1estore promptly and i and workmanlik= grantee in any reconvevance may be described as the “‘person or persons
manre- any building or improvement which may be comifructed, damaged or legally entitled thereto.””” and the recitals theren «fl any matters or facts shall
destroy ed thereon, and payv when due all costs incurree theve or. be conclusive proof ol the truthfulness thereof. Trustee's fees lor any of the
To comply with all laws, ardinances. regulation-. covenants, condi- services mentioned in this paragraph shall be not less than £5.
tions end restrictions allecting said property; it the Lenelitiary <o requests. 10 3 10. Upon any delault by grantor hereunder, bencliciary may at any
soin o execuring such finuncing statenrents’ pursuant to the Uniform Commer-  time without notice, either in person. by agent or by a receiver fo be ap-
cial Code as the bencliciary may require and to pay for filind sime in the pointed by a court, and without regard to the adequacy of any security for
proper public ollice vr ollices. ax well as the cost ol al’ lien scarches made  the indebtedn-ss hereby secured, enter upon and take possession of said prop-
by filing officers cr searching agencits as may be leen el desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
benelixiary. issure and profirs, including those past due and unpaid, and apply the same,
4. To provide and continuousiy mainfain i urarc- on rthe buildings less costs and expenses of opsration and collection, including reasonable attor-
now or herealter erected on the said premises agaimt loss or damage by lir-  ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as %‘:}5_’ weligiary may ftrom tim: fo time require. in  ficiary may determine.
an armurt not less than 3 i - nsurabie. value. .. written in 11. The entering upon and taking possession of said property, the
companies acceptable fo thc beneficiavy, with loss jayalid to the latter; all  collection of such rents. issues and prolits, or the proceeds of lire and other
policies ot insurance sha!l be delivered to the beneliziary s soon as insured: insurance policies or compensation or awards for any taking or damage of the
il the {rantor shall lail lor any reason to procure any scch insurance and fov praperty, and the application or release thereot as aloresaid, shall not cure or
deliver said policies to the beneliciary at lrast lifteen day: rior t3 the expira waive any default or notice of delault hereunder or invalidate any act done
tion of any policy ol inwurance now or hereaiter ylaced on waid buildings pursuant to such notice.
the beneliciary may procure the saine at gdrantor's eipense. The amounr 12. Upon delault by grantor in payment of any indebtedness secured
collected under any fire or other insurance policy moy b applicd by benel:- hereby or in his performance ol any adreement hereundes, the beneliciary may
ciary vpon any indebtedness secured Lereby and in :uch ¢-der as beneliciary declare all sums secured hereby imumediately due and payable. In such an
may dtermine. or at option of benetliciary the entire amy:nt so collected, or event the beneticiary at his election may proceed to foreclose this truse deed
any past thereol, may be released to grantor. Such application or release shali in equity as a mortgage or direct the trustee to foreclose this trust deed by
not cure or waive any default or notice of delault hereunc'er or invalidate any advertisemnent and sale. In the latter svent the beneliciary or the trustee shall
act dore pursuant to sucih notice. execute and cause 20 be recorded his written notice of detault and his election
. To keep said premises Iree from construct on I'ens and to pay ali to sell the said described real property to satisty the obligation secured
tares, .ssessments and other charges that may be levied ¢ assessed upon ot hereby whereupon the trustee shall tix the time and place of sale, give notice
against said property belore any part of such taxes. as-cssments and other thereof as then required by law and proceed to foreclose this trust deed in
churges become past due or delinquent and promptly deliv-r receipts therelor the manner provided in ORS 86.735 to 86.795.
to beneliciary; should ths grantor fail to make payin:nt oI any taxes, assess-
ments, insurance premiurns, liens or other charges payabls by grantor. either
by dircct payment or by providing beneliciary with furds with which to
make such puyment, beneliciary may, at its option, make payment thereof,
and thr amount so paid, with interest it the rate ser ‘orth n the nofe sacured
hereby, together with the obligations described in par vtrays 6 and 7 of this

trust dood. shall be addid to and become @ part ol he et e By this ot then be due Aad no default eccusred. Ay otien vieint Gort capable of

covenants hereot and lor such pavenents. wth interesi as atoresaild, the prop 2’:"?51"’?‘;":“:"’,1‘::;\tht:l”dlnb'\;r::mc,:im‘in’h;dgir:’i::x"r:n::"{;guixd :;r;dc'“lhr
g . [ ; ; grs Sh Do e, In any case, « the delault or
e e el o AR plntors SRl b, Bnd 10 e it e pessan wiecting The. cury shail e < gk IR deloultor
L!;e’;rilrd and all such paymenty shail be immediatel- duc and payable with- and expenses uclunll.y incucred in fnlurcmgz the ubhﬁatlnn ol the trust qeed
out notic't and the nanpuyment thereo! shall. af the «pti i the beneliciary Lod:;lher with trustee's and attorney's lves not exceeding the amounts provided
. . thi cod in iare 'y diae . i y law. .
Comirnute o breach ol his wront deeq, (<79 immediately du- and payable and 14. Otherwise. the sale shall be held on the date and at the time and
" To pay all costs. lees and etpenses of this trust including the cose  DIaCC designated in the pofice o sale or the fime to which said ale may
) - A . v o e postpon: as provided y Taw. e trustee may sell said property cither
of title search as well as the other costs and expente: of Lhe trustee incurred in one " 3
€ 1 a b H © T N e . ne parcel or in separate parcels and shall sell the parcel or parcels at
in connection with of in enforcing this obligation and trust-¢'s and attornex’s [ i to the highest bidder for cash. payable at the time of sale. Trustee
ces actaa 7"’0 lppﬂ’!f' in and defend amy action or jrocesling purporting to s:all deliver to rh¢; purchaser its deed in form as required by law conveying
atlect the security rights or powers o} beneficiary or trustee and in any suit. ',f;dp'g-’;:"y ?lm’d‘z:urdw:«;ho;" any covenant or warranty, express or im-
tion ¢ proceeding in which the beneliciary of trustee muy appear. including  iied: The recitals in the deed of any matters of lact shall be conclusive proof
:;; st z)r the foreclosure of this deed, to pay a'l costs and txpenses, in- ;’;, 'te t;uthlu:;ebss ";Fr-«ﬂ' Any person, excluding the trustee. but including
cluding evidence of title and the beneliciary’s or trus'ee's ittornev's fees: the © #rantor and beneliciary. may purchase at the sale.
amuourt of attorney’s fres mentioned in rthis paragraply 7 an all cases shall be 15. When trustee sells pursuant to the powers provided herein, trustee
fizred By the trial court and in the event af an appeal lror am  udgment or shall apply the procecds of sale to pavment of (1) the expenses of sale, in-
dectee o the trial court, grantor further adiees ta oy sc 1 sunt as the ap cluding the compensation ol the trustee and a reasonable charge by trustee's
retlate court shall adjudle reasanahie as the benehiciary’s v stusfee’s attor. artorney. (2} ro the obligation secured by the trust deed, (3) (o all persans
Seva fevs 0n such appeal gann,\‘ r::\)!dr_\f liens subsequenr 1o lh; interest lulhrlje frustec in the trust
N lv agre thar: red s thewr anterests may appear in rthe order of their priority and (4) the
It is mutually agreed surplus. if any. 1o the frantor or 10 his suscessor in interest entitled 1o such
surphus.

13. Alfter the trustee has commenced foreclosure by advertisement and
sale. and at any time prior to 5 days belore the date the trustes conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or delaults. IF the default consists ol a failure to pay, when due,
sums secured bv the trust deed, the delault may be cured by paying the
entire amount due at the time ol the cure other than such portion as would

A In the event that any portior or all of said prope-ty shal! be taken
under tae right ol eminent domain or cordemnation, banehrziuv shall Rave the . . . .
'inr. i it :: elects, to require that all o anv portim of the moviee pavable 16. ff_"'"“-‘(‘ ’";-"hf“‘.’" fime to fime appoinf a successor or succes-
v comyensation lor such takind, which are in excess of L amount sequired  S73 10 SN trastes named herein nd Wi Sucvessor (rustee appointed here-
to pay all reasanable couts, expenses ond attorney’s lees racessaridy paid or " : ”}:‘ A i‘m ¢axjfx6n mer:z.r an wnl out coaveyance o the successor
incirred by drantor in tuch procesdivgs, shall be guid { bem bciaty and ru: ce. the la "h‘ Al be vested with all title, powees and duties canlessed
applied by it tirst upnn any reasonable costs and experses 3nd attorney’'s feey, "p:i" "g"."“.’t" h"ln?: named or appointed hereunder. Each auch appointment
bath in the trial and apiellste courts, pecessarily pud or incurred by bene.  20d ubstitution shall be made by written inxtrumient executed by beneliciary,
ficisury n such proceedings., and the batance applied upcn the imlcbiedness  which, when recorded in ":, martgade records ol the county oc counties in
secured hereby; and grantor afress, at its own expens, fi+ take such actions "' '; ¢ property is situated, shall be conclusive prool of proper appointmient
and erecute such instrunients as shall be necessary 0 oiraining such com.  ©f the successor trustee.
pemation, promptly upon beneticiary's request. i 17. Trustee accepts this frust when this deed, duly executed and

. At wny time ard from time 10’ fime upon wiittn request of bene-  acknowiedged iv made o public record as provided oy e 1aguted and
liciery, paymant of its Tees and presevitation of thi: dee’ and the note for obligated to notily any party hereto o! pending sale under any other derd of
eocdarsmtent (1n cate ol full reconveyantes, bor cancetlaton ) without allrcting  trust o of any action or procerding in'which drantor, benelitiae ar oo
the liability ol any person for the payment of the in bt nese, trustee may ahall be a party unless ruch action or proceeding x brought by trustee.

HOTE: The Truzt Deed A:r prov des that -ha trustee hersunder -aust be either an at-orney, who is an active member of the Oregon State Bar, a bank, trust compeny
or wvings and Joon gssatiztion sutherized to do busines urdor the Jows of Oregon or the United States, a title insuronce company authorized to insure title to rea)
proparty of thiy state, its subsid.aries, aff liates, agents o+ brer hes, the United Stotes or any cgency thereof, or an escrow ogent licensed under CORS 696.505 1o 696.585.
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The grantor covenants iind grees to and vrith the beneficiary and those claiming under him, that he is law-
fully seized in fee si mple of sard d'escribed real property and has a valid, unencumbered title thereto except
none

t

and that he will warrant and rorever defend the same against all persons whomsoever.

i
i
|
|
!
i
!
{
|

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)¥ primarily for grantor's peisona., family or household purposes (see Important Notice below
BB X KRR HRET FANOT K B XA T IEX bﬂmaﬁo)@a{m%@gmm

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors arnd assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not nameq as & beneficiary herein. In construing this deed and whenever the contfext so requires, the masculine
dender includes the teminine and the reuter, and the singular mimber includes the plural.

IN WITNESS WHEREQF, said grantor kas hereunto set his hand the day and year first above written.
)_)/ BOND) EN'I},I)RP}}I S
* IMPORTANT NOTICE: Delate, by lining ott, whichever wa ranty (c) ar fb) is  BY: % H zt{‘ /\ . j

not applicable; if worranty {o} is applicab’s and the b ry is a credi

as such word Is defined in the Truth-in-Landing Act and Regulation Z, the 4

beneficiary MUST comply with the Act ard Rogulation by king "' d B‘Y' /ﬂ/f,/ Al
discl ; for this purp use St Mass Ferm No. 1319, or equivalent.

tf compliance with the Act iz not required, disrsgard this notice.

{If the signer of I‘;u#o!"‘ﬁ‘-c‘l.’r;&u"oﬂ.
vse the form af adudwlidgemeny oppopite.)
. \",".“' S e

STATE OF mi’z:‘go)\’,x P ) STATE OF OREGON,

2ol wm o, T - ) ss.

Cm!yo!.:. '%15{113 A ) County of ... .. e e L

nf 'zwxg-'ackriowled(ed efore me on ! Thjs instrument was acknowledged before me on ... . e s
‘\* o \“
: ‘;19 2o Bby . 19 yby . ...

as

of .

G AL

Notary Pubiic for Oregon Notary Public lor Oregon

(SEAL) (SEAL)

/ o .
My commission expires: j,’// (%] ¢F7 My commission expires:

REQUEST FOR PULL RECONVEYANCE
Te be uvsed only when ebligations have been poid.

ciieieey Trustee

herewith together with said trust deed) and ‘o reconvey, without warranty,
estats now held by you under the same, Mail reconveyance and documents to ... .. ... e e e

Benefticiary

De net lose or destrey this Yrust Deed OR TIHE NOTE which it secures. Both must be delivered to the trustea for ion before yente will be made.

TRUST DEED ; STATE OF OREGON, “
(FORM No. 801) ; County of Klamath .
BIIINE MMM AN U CoroRTLAND omr I certify that the within instrument

T ) T i was received for record on the . 3Qth day
Sond Fnterprises , ) ! R . i June

Graneor page 17 or as fee/file/instru-
ment/microtilm/reception No. 6311‘,
Record of Mortgages of said County.

Witness my hand and seal of
County affixed.

Helen M. liukes

AFTER RECORDING RETURN TO

i Evelyn Biehn7 County..Clerk.
MOUNTAIN TITLE COMPANY OF ; ; . TreLe
KLAMAT! sy '%Deputy

e et e L0 SR S — =




STATE OF OREGON: CCUNTY oF KLAMATH: ss.

Filed for record a request of the 28th

5 a 2:17 o Y recorded in Vo,

of _A__\_ugust —-—AD,19_35 ——===____oclock _P M., and duyj »
— 1166
of Mortea as on Page 15537 . .
\\
\\—g‘g\gvelyn Biehn, unty Clerk
FEE $13.00 By .




