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Ll ASSUMPTION AGREEMENT | T

DATE: Auqust 8, 1986
'\’\_\
PARTIES?z)m IQuis L, McFadden

Jaoseph Fowler Estate _'

The State of Oregon By And Through The Dirsctor Of Veterans’ Affairs

Until a change is requeste d, a'l tax statements arg to be sent to: Department of Veterans® Affairs
Attn: Tax Section
700 Summer Strest, N.E.
Salem, Oregon 97310-1201

THE PARTIES STATE THAT:

1. Seller owes Lender the debt shown by: -

(2) A note in the sum of S_QQLQM.“ dated__Januarvy 28 19_80 which note is secured by a morigage of the same
, H

date, and recorded ir: the office of the county recording officerof ___K lamEL county, Oregon, in VOlum_e/ﬁW M3

_Page 1808 on___January 29 480

(b} A note in the sum of . dated TT—————————— . 19____ whichnoteis secured by é Trust Deed of the same

date and recorded in the office of the county recording officer of ——————————__county, Oregon, in Volume/Reei/Book _

(c) Anotein the sumof s, —————__ dated —— 19 whichnoteis secured by a Sécurfty Agreement of
the same date.

(d) and further shown by.__

———

In this agreement the items mentisred in (a), (b). {c). and (d) will be called “'security document” from here on.

2. Seller has so'd and conveyed (cris about to sell nd convey) to Buyer, all, or a portion, of the property described in the security document. Both
Sellsr and Buyer have asked l.ender to release Sellar from further liability under or on account of the security document. The property being soid by
Sefler and bought by Buyer is spe-: fically described &s follows: - R

Lot 5 MARIMNA PARK, in the County of Klamath, State of Oregon,

FOR THE REASONS SET.FORTH ABOVE, AND IN CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND
BUYER AGREE AS FOLLOWS:;

SECTION 1. UNPAID BALANCE OF SECURED OBLIGATION
The unpaid balanca on the loan beirg assumed Is $--30.766.18 a0 —duly 15 . 86

SECTION2. RELEASE FROM LABILUTY
Seller is hereby released from further fiability under or on account of the security document.

SECTION 3. ASSUMPTION OF LIABILITY
ument that were to be performed by Seller when tha Security document was executed, Buyer agress to perform

thosa obligations at the time, in the manner, and in alj respects as are provided in the sacurity document. Buyer agrees to be bound by all of the terms of
such sacurity document.

508-M (7-85) (tumbie)




SECTIdN s, INTERLST RATE AND PAYMENTS 13556

Thainterestrate s __ Variable (indicete whether variabig o fixed)and willbe__ 9 8¢ parcent per annum. If this js a variable interest ratg
loan, the Lender can periocicatiy change the interast rate by Administrative Rule. Changes in the interest rate will change the Payment on the loan_

The initigy principal and in orest Payments cn the loan are to be paig monthly. (The Payment wiil change if interest rats is
variable und the intera st retg changes.)

The payments on the loan being assumed
full on the due dats of the [ast peayment,

SECTION 5. pyg ON SALE *+

Buyer agraes that th
pouse, Surviving
-A of the Oregon Constitution

** This law has been sus
under ths 1983 **pye ¢n Sale” law. H
transfer after July 1, 1387

SECTIONG. INTERPRETAT ION

SECTION7. umiT, ATIOMS

Tothe fuil extent permitted by law, Buyer waives the right to plead any statute of limitations as a defense to any obligations and demands secured byor
Mmentioned in the Security cocy ment, JOSEPH FOWLER ESTATE

= - :
suvea@%%%_\ SELLER By

Louis McFad@en ) Dean steven
BUYER \__\ SELLER

STATE OF SHESHN Washirgton )

COUNTY oF __Spokane )* _Augqust 21,
T August 21,

Personally appeared the above named ___DEAN S TEVEN FOWLER
and acknowledged the foregcing instrument to be his (their) voluntary act ang deed.
e’ For R

Before me: -.& ! Z .
gYTIER

My Commission Expires: 6 ’I:Q/ Washin gton
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STATE OF OREGON

COUNTY oF —Klamat} TT———August 28 g9 T

Personally appearaq the above narnag Louis L, McF adden
and acknow!edged the foregoing instrument to be his (their) voluntary actand desd,—

otary Pubfic For O(ago’h
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DIRECTOR VETERANS' AFFAIRS - Lender
j«%¢ _
By:
Curt K. Schnepp
Manager, Accountsg Servicesg
STATE OF OREGON )

COUNTY OF Marion )) ss August 8 .19 86 N ’
i . .

Personaily appeared the above ng ned ’\“% c -
and, being duly sworn, dig say that he (she)is authorized to signthe foregoing Instrument on behalf of the Director of Veterans' Affairs, and that hig (her)
signature was hig (her) voluntary act ang dead.

STATE OF OREGON, . Befors me: éu,;/ '“S%/ Nty Fo Foir-Orego—n
County of Klamath T ' My Commission Expires:

N
3/16/87

Filed for record at request of-

on this _28¢h day of _Augugp AD, 19 _86 .
U811 Glock ~E__M. 4nd duly recorge; : DEPARTMENT (¢ Votinsns AFFAIRS
B in Vol ~M86 Htges, Page 15555 OREGON VITES 2145 EUADING

Evelyn Biehp, unty Cletk _J/ %) 700 Sy gy St. NE
X, 2 o

o i Salem, Orozon <2350, i201

AFTER SIGNING/RECORDING. RETURN TO:

Deputy,
Fee, $9.00




