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FORM Na. 881—Ovegon Trust Deed Scries—TRUSY DEED

65356

THIS TRUST DEED, mado this ... 2000
GRADY DAMKING and DANA #AT3ON-DAVKIRE

as Grantor, ... JOUNTAIN

DONALD . FLEMIHG and HELEY J.

as Beneficiary,

WIT'NESSETH:
bargains, sells and conveys to trustee in trust,
.......County, Oregon, described as:

Grantor irrevocably grants,
Klamath

in .

Beginning &t the Southwest cormer of Lot 26,
thence North parallel to the West line of Lot 26,1
of 90 feet; thence East parallel to the South line

the South line of Lot 3k, HILMWOOD PARK;
SUMMERS HEIGHTS, a distance

Lot 34 a distance of 30 feet te tne West line of
QUVMERS HEIGHTS, 90 feet to the point of beginning, being a
in the County of Klamath, State of Oregon.

¥est line of said Lot 26,
rortion of Lot 34 of ELMWOOD PARK,

11S0, the West 70.8 feet of the South 90 feet of
Yorth 56.1 feet of Lot 26, and the West 5 feet of Lot

County of Klamath, State of (regon.

together with all and singuiar the renenments
now or hereafter appertaining, and the i1ent:,
tion with said real estate.

FOR THE PURPOSE OF SECJRING PERFORMANCE of each agreement of grantor herein contained and

TRUST DEED

COMEANY. OF KLAYATH COUNT

hereditaments and appurtenances and all other rights thereunto belonging or in anywise
issues and protits thereof and all fixtures now or

Vol [1%0_Page 10509 &

, between

... as Trustee, and

with power of sale, the property

SUMMERS HEIGHTS; thence Vest 30 feet along

said Lot 26; thence South along the

Tot 26, and the West 5 feet of the
27 of SUMMERS HEICHTS, in the

hereafter attached to or used in connec-

of said i

payment of the

t

i

cum of TWENTY-EIGHT. THOUSAND ¥IVE HUNDRED .AND NQ/100. =—=m=m—r=—=== i

——=Dollars, with interest thereon according to the terms of a promissory

ote of even date herewith, payab)e to Lenel. :iz.x.;)' or order and made by grantor, the final payment of principal and interest hereof, if

10t sooner paid, to be due and payable er

terms of Note

I

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

secorres due and payahle. In the event the :
sold, conveyed, assigned o- alienated 1y t

then, at the beneliciary's option,
kerein, shall become immediately due and pavable.

grantor

ithin described property, ur any part thereot, or any
without first having obtained the written consent or
all obiigativns secured by rthis instrument. irrespective of the maturity

interest therein is sold, agreed to be
approval of the beneficiary,
dates expressed therein, or

The obove deicriaed real property it not currently used for agricultural, timber or grozing purposes.

To protact the security of this trust dsed, grantor agress:

1. To protect, preserve and maintain naid groperty in good ccndition
and repair; not ft remove or damolish any nildir ¢ or improvement th-reon:
not to commit or permit any warte of said prop:rty.

2. To camplete ur restwe promptly ind it good and workmanlike
manner any buwilding or imprcvement which may - constructed, damyed or
Jestroy ed therean, and pay w hen due all costs ixurse ! theretor,

3. To conply with all Jfaws. ordinances, redlations, covenants condi-
tions and restrictisns aflecting 1aid property; il the deneii jary ) reqoests, o
jin i executing such financing statements pu suart to the Unitorm Coruper-
cial Code as the beneliciary may require and to gy for Alind same n the
proper public olfice or offices, as well as the cos: of all lien searches made
by liling olficers or searching aiencies as nwy be deemed desirable Ly the
beneficiary

4 To provide and conrinuously main ain insurance on ths buldings
now ¢ herealter erected on the said premis-s agairst loss or damage t v tire
and such other harards as the b ticiary may fgopa time [Q tume recuire, in
an arsount not less than § fujﬁ. insu.rat..e vaiue . oW i
companies acceptable to the boreficiary, wirh los. payabe to che later:
policiss of insuratce <hal! be delivered to the bereiiciary ax soon as E
it the grantor shall fail los amy reason to prteute .ny suzh insurance
eliver oand policiss to the bensliciary at least diftes days prior to the
tion ol any policy ol insuramce now or hervatte: placed on said b
the heneliciary 1nay procure the same at framc s evpenme The &mount
collectad under anv fire or other insurance aolicy 1aay be applied by beneli-
ciary upon any indebtedness st cured hereby ind :r such order as ben biciary
may determine. or at option a! beneficiary :be enne amount so collicred, or
any part thereof, may be relea to grantor Sucl. applicotion or releas - shall
not cure or wave any default or natice of delsult Fereunder or invalidte any
act done pursuant {0 such notice.

5. P To Keep said premives free lrom ©onstiu tion liens and o ay all
taxes, assessments and other charges that may be ;evied or assessm! upon or
against said property before any part of such f1.es, assessgients anc other
charges becorne past du= or delinquent and romtly deliver receipts therefor
to beneficiary; should the drartor fail to mtie piy men? of any faxer, assess-
ments, insurance premiums, licas or other chargei payable by grantar. eithes
B ivecs paymwnt cr by providing beneliiary with lunds with which (o
make such pavarent. benuliciary may. at i opticn, make paymen: :hereof,
and the amount so_paid, with interest at the rate s=t forth in the not. secured
hereby, togetber with the ahilijations described in ;-arageaphs 6 and ~ of this
trist deed, shall be mided to and become a part «f the debt secure’! hy this
rrust deed, withoiut waver of anv rights anung from breach ol anv ol the
covenants hereal unvd for such payments, wtiy inte est av aloresaid, the prop-
oty Rereiphetore described. av well as the geart
same extent that they are bound for the favin ol *he oblignti-n herein
described, and a'l such payments shall be immediacely due and payahe with
out notice, and rhe ronpavment thereo! shail at -} e option of the bew ticiary,
render all sumns secured by this trust deed itnmel ately due and pay anle and
constitute a breach of this trust deed. ) .

§. To pay all costs. fies and expensty of this trust including the cost
of title search as well as the other costs anc' exfenses of the trustee incurred
in connection with or in enforcing this obligation ..nd trustee’s and at-arney’s
fees actually incurred. . ) .

7. To appear in and defend any action ¢: proceeding purporting to
aflect the securi’y rights or powers of beneliziary v trustee: and in any suit,
action or proceeding in which the beneficiary or (r istee may appear, ircluding
any suit for rthe foreclosure of this deed, to pav all costs and expenses, in-
chrding evidence of title and the beneficiary s or rustee's attorney’s fees: the
amount of attorney’s fres mentioned in this parag:aph 7 in all case: hall be
fized By the trial court and in the event ol an oy peal from any Juigment or
decree ol the frial court. grangor futther ageres £ pav such suy as the ap-
prtate court shall adpndge roasmable as the berchwoeary 3 oor ftusfee s ariot
fev-s fees on such appeal.

It is murually agrecd that:

& In the event that amy portion or cHoof waid propery <halt e taken
wuedar the right ol eminent domain or condirinatian, benctciy shall }oave the
right. i it so eects, o requiie that all or anv guotion of the manicc pi able
A~ compensation for such taking, which are in e1 exs o the amoust requiesd
to pav all reas nablr costx, srpenses and cttorne s dres necessardc pad or
wureed by graptor in such proceedimiy, thall e pael to benclciney amf
wpphed by st tisr upon anv Peasonalde cosn and  apenses and attarney’s Jees,
both in the reial and osppellete courts. neceveari’y pael or mcatred Ly benr
ticiary in such proceedings, ard the Balarw e apy lied upan the ine ‘ehtedness
secured hereby: and grantor aprees, At ifs twn ¢ pense, (0 fake su b actions
and erecute such instrumenti as <hall be aececs ry in obtaimagd ~u ‘h com
pensation, promptly upon betweficiary s requitst. .

9. At any time and lrem titne to time 1j-on written requet!
ficiary, payment of its lees and presentaticn oi this deed and the note for
endorsentent (i case of full reconvevances. .or ¢ .cellation), without becting
the liability of any person lor the payment of it» irufebtedness, trusfee may

und to

»f benr-

shell be bound 1o the,

or pl»ax.o! said property: (b) join in
restriction thereon: (¢) join in any

(a) consent to the making of any map
granting any easement or creating any
subordination or other adreement alfvcting this deed or the lien or charge
thereot: (d) reconvey, withcut warranty. all or any part of the property. The
Arantee in any reconveyance may be described as tha ‘‘person or persons
legally entitled thereto,” and the recitals there'n of any matters or facts shall
be conclusive proof of the truthiulness thereof. Trustee's fees for any of the
cervices mentioned in this paragiaph shall be not less than $5.

10. Upon any delault by grantor herevnder, beneficiary may at any
time withont notice, either in person, by agent or by a receiver o be ap-
pointed by a court, and witheut regard to the adequacy of any security lor
the indebtedness hereby secured, enter npon anl take possession of said prop-
erty or any part thereof, in it own name sue or otherwise collect the cents,
isstes and profits, including those past due aml unpaid, and apply the saine,
less costs and expenses ol operation and erllection, including reason.ble attor-
ney's fees upon any indebredncss secured hereby, and in such order as bene-
ficiary may determine.

11. The entering upor and taking possession ot said property, the
colloction of such rents, issues and profits. or the procends of fire and other
insurance policies or compensasion of awards for any takind or damage of the
property. and the application vor release theerot a~ afor-said, shall net cure or
waive any defunlt or notice of delault hereunder or invalidate any act done
pursuant to such notice.

12. Upmn dedaule bre grantor in pay ment ol
hereby of i his performance of
declare all

indebtedness secured
any ageeernent hervunder, the benpeficiary mav
surrts secured hereby unmedistely due and pavable. In such an
event the bepet:ciary af his election may proceed to forsclose this trust deed
in equity as a anortdage or drrect the trustee to foreclose this trust deed by
adveriisemnent and sale. In the Litter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice of detault and his election
to sell the sard described real propetiy 1o satisty: the obligation secured
hereby  whereupon the teustee shall fiv the time and place of sale, give notice
thereoi as then required by law and proceed fo foreciose this trust deed in
the manner provided in ORS 86.735 to 86.795.

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior 1o 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by QRS 86.753, may cure
the delault or defaults. If the delault consists of a failure to pay, when due.
sums secured by the trust deed. the default may be cured by paying the
entire amount due at the time of the cure other than suck portion as would
not then be due had no delault occurred. Any other delault that is capable of
heing cured rmay be cured by tendering the performance required under the
obligation or trust deed. In anv case, in addition to curing the delault or
defaults. the prison cllecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
together with frusiee’s amed attorney’s lees not exceeding the amounts provided
by law.

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale or the time to which said sale may
be postponed as provided by law. The trustce may sell said property cither
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed ot any matters of fact shall be conclusive prool
ol the truthiulness therecf. Any person. excluding the trustee, but including
the grantor and beneticiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trasfee and a reasanable charge by trustec’s
aftotaes, (21 0 the obhigaticn secured by the trust derd, (3} to all persons
Baving recvrded fienn audneguent fo the dnferest of the trintee in the trust
deed as their alerests may agpear the order of their praocity and () the
st am . to the grantor or 1o Ris auevesss) N neres? entitled to such

16, Beneliciary muy from fime 0 e appuint {4 sucCessor 07 3ucCes-
pors fo any trastee panywed hetein or 10 iy wucceswos trustee appointed here-
under. Upon such appointment, and without convevance fo the successor
trustee, the latter shall be vested with all title, powel and duties conferred
Upan any frsten herein namel or appoinfed_heecunder. Each auch appointment
el siabatitation shall be made by weitten isfiment syeeuted by feneticiary.,
which, when recordwmd in the muorfgage reconts of the county or counties in
Which' the property is situated. shall be conclusive proal ol propec appointment
ol the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made n public record as provided by law. Trustee in not
obligated to notily any party herefo ol pending sale under any other deed ol
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

hereunder must be

NOTE: The Trust Deed Act provides that the 1 -tstee
uvnder the lavs

or savings ond locn associcticn authorized t2 do bosiness
property of this srore, its subsidiaries, affil.a-es, cgents or

o ther an attorney, who is ca active member of the Orugon State Bor, o
of Oregon or. the United
b-gnchas, the Jnied States or any cgency

benk, trust company
States, o title insurance company authorized to insure title to real
shereof, or an escrow agent licensed under ORS 696.505 to 696.585.
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The grantor Covenants and agrees to ang with the beneficiary and those claiming under him, that Re is law.
fully seized in fee simpla of said described real property and has a valid, unencumbered title thereto except
none

and that he wij| werrant? and forever defend the same against ajl Persons whomsoever.

Z‘he gra_ntor.wananu that the proceeds of the joan represented by the above described note and this trust deed are:
(’a)" primarily fo.r grantor’s Personal, family or household purposes (‘see Important Notice below D,
m&ximexxmm 164 3

(K Ran{ eatimo;

This deed applies to, i,
Ppersonal representatives, yucce
secured hereby, wherher
&ender i'ncludes the

—_——
* IMPORYANT NOTICE. Dale 1o, by lining out, whichever warranty (a) or {b) is
not applicable; if warre oty [a} is applicabl ard the benefic; Y is a creditor
s defined in rhe Tvuthn-lnnd-’ng Act and Regulation Z, the 7 e
the Act and R n by making required N S (,_/f,%{/* £
Stevens-Ness Farm No. 1319, or equivaleng =" L m“ ATSON—DAITKINS

required, disregard this notice.

{1f the signer of the above |} o €3 doration,
vse the form of acknewledgy meni spposite.}

STATE OF OREGO!,

County ol,,.Klamuth e
A%;u instrumeny ,was acknowledged before me on This instrument \wag acknowledged befare me on

STATE OF OREGON,

)
) sy
o

County of .. o o

/ wSE.RS 86, b,

GRADY. TAWKINS and rame. WATSON- |
pawians (f/ < ) _

: ’ S "Wy ﬁ o Notary blic tor Oregon Notary Public tor Oregon
(SEAL) v - (SEAL)

S I‘:{ycon‘zgu kl.gr.“exg:res. ////([ f? My commission expires:

REQUEST FOR FuLL RECONVEYANCE
Te be veed only when sbligations hevy been paid.

ooy Trustee

The uridersigned' ;s
‘rust deed have been fully
said trust deed or pursi
herewith together with saj

bafore yance will be made.

-‘—‘-%‘—*__-—‘.—._.-—- e o
= T T T e e = o

TRUST DEE j : STATE OF OREGOW,
{FOMM N (4) ~ Countyof ... Xlamath _
— STAVENS.NEns LAW pun. ck)-.ﬂ.';.‘uo< ORE. I cerﬁf)r that the wit}u’n ,nstmment N

— T was received for record on the .28th day
_Grady..Da.w.l;ins...&...i'._ma Watson- OF oo Auaust

Dawki M., and recorded

1 SPACE RESERVED in book/reel/volume No, B 1 T on

FOR page .. 12539 . or as fee/file/instru-

Donald E. - i RECORDER'S yse ment/micro!ilm/reception No.. 63336,

i Record of Mortgages of said County.
Witness my hand and seal of

o County affixed.
AFTER RECORDING RIITURN TG

~-Evelyn. Biehg »--County. Clerk
MOUNTAIN TITLE COMPANY OF §0 NAME Sl g TITLE
-‘% Deputy

— R - . R S LTI e T - J




