TRUST DEED

THIS TRUST DEED, maze this .....22nd .day of August

everennncneennn .. BATSE BROTHERS IL COMPANY

as Grantor, . _KLA mx’iiiéif.’éébm’:?x“"Tfiféc"i;ﬁ."Efc’iba'éziu&........_._ T 1 as Trustes, and
.'.’.'fffﬁﬁ.'f.'.'f"""fff}&éiiﬁéi;ii.'f.'éféﬁé TRUCTION CO¥PANY.
as Benefici ary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
w.Klamath 7 °° -~-County, Oregon, described as:

SEE ATTACHED EXHIBIT "p" FOR LEGAL DESCRIPTION

togetker with all and singular the tenernen:s, hereditaments ang dPpurtenances and aff other rights thereunto belonging or in anywise
0w or hereafter appertaining, and the “ents. issues and Profi's thereof and all fixtures now o hereatter attached fo or used in connec-
fion with said real estate.

FOR THE PURPOSE OF SECYTRING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of ELEVEN THOUSAN - TVWO__HUNDRED AND NO/lOOS.‘"f-f-,ﬁ—r,-,.-?,.-—_‘r----f.-, ==

""‘"—“——-"‘"-,‘-“T‘._"T" TDollars, with interest thereon according to the terms of a Promissory
rote of even date herewith, payable to b T arnd made by drantor, the tinal Payment of principal and interest hereof, if

not sooner paid, to be due and payable . , 19 .
The date of maturity of the debt secured by this instrunient is the date, stated above, on which
bicomes dye and payable.
The above described real Property is not currently used for agricultural, timber of grazing purposes.

To protecr the security of this trust docd, grantor agrees ; (a) consent to the making ot any map or plat of said Property; (b) join in
T ¢+ preserve ard maintain sug Property in good con fition & 1§ ar easement or creating any: resiriction thereon. (€} join in any
0l Iing or ,-,nﬁ,m.em,,.,, thereon: subordination or other agreement affecting this the lien or charge
ty. thereol; (d) reconvey, withour warranty, all or any part of the property. The
2. To con promptly and in so0q and workminlike drantee nany reconveyance Mav be described as the “person or persons
manner sy buildin nt which m.yy be constructad, damageq or legally entitled thereto," And the recitals there'n of any matters or facts
de Pay when due all costs incy rreq therefor. be conel . ¢ fhe truthtutn
with all laws, ordinances. ‘FRulitions, covenants, corgdi.  ters S parafraph s ss. than §
atfesting said Property; it the boareficiary SO requests, to 10. delavlt by grancor hereunder, bens iciary may at any
linancing sttements purs:ang 4> the Uniform Commer- i i ice, either in person, by agent or by a receiver to be ap-
i require and :¢ pay for hiing same in the il refard o the adequacy of any security for .
public office or off; as well as the coy o Ul licn searches nu:de i 3 > vnter upon and take o NN e
> diling oflicers or searching agencies a5 may e de-med desirable by the . in its own name sye
beneticiary, i its, i ing those past due and unpa,
. To provide and continuously maintain inser mce on the buildirgs ! operation and collection, includi
now or hecealter erected on the said premises atiinst |ss or damage by fire S upon any indebtedness secured hereby, and in

and such other hazards as " g 1(9;3 B R O time require, in ficiary may determine.
. Thg it I'é lﬁé written in 11. The entering upon and taking possession of said property, the

b ’ 1,
with lo. collection of such rents, issues and profits, or the proceeds of fire and other
th E Eh insurance policies Or compensation or awards for any taking damage of the
i property, and the application or release thereol as aloresaid. \hall pot cure or
cxpirg- Warve any delault or notice of delault hercunder or invalidate any act done

b ilding s, pursuant to such notice.

et RTAntOr's ¢ pense The armcoane 12. Upon delaule by Lrantor in payment o1 any indebredness secured
jurance policy may ' applied by ben-fi. © or in his performance of any akreement Aereunder, the beneficiary may
! hereby and i such order as beneticiary all sums’ secured hereby immediately due and payahle. In such an
shiciary” the entire aciount w0 collected. ¢r event the beneliciary ar his election may proceed to foreclose this pruse deed
- frantor, Such app, ication Or release sha’f in equity as a mortgage or direct the frustee fo foreclose this tryst deed by
R ice of default hcreur fer o invalidate an. advertisement and sale. In the fafre. oriore e beneticiary or the trustee shogy
uch notice, crecute and cause fo be recorded ult and his election
5. To keep sand Premises Yens and n pay ail to sell th, K SCrii satisfy the ohligation secured
taxes. assessments and cother ied or asessed upon o- hereby frustee shalf {; © and place of sale, give notice
sdarse said property | Part o} such tises, . sessmients and cehe- thereo! as then required by law procre;! ta loreclose this trust deed in

Y

charges become past due or delmque;lt and promptly. dvl.-n;er receipts therelor the manner provided in ORS 86.735 t0'86.79 .
& Leaeliciary; should rhe #rantor lail to make payment . any taxes, asse.g. B | .
ment. insusaice pacon s liens or other charges payab's gy #rantor. eithe le. ana, '1";' eihe frustee has Gammenced ,’g:";’;;}"‘;’ oy adv o fonarens and
v drect ‘ment or b roviding beneliciary with hinds with which o sale. an. ny * ! R o Ee Co
lr;:‘ll: :lcrchp.l;vment ben{h‘c?ary ma‘y at its o;ﬁun. miie pasment therent, sale. the grantor or any other person so privileged by .ORS 36.753, may cure
et £ pay aid, with interes af oh rate s forih in the nate seened  the defaan o0 detaults. If the delault consists of o failure to pay. 'when due,
P, © o ith th iats in nd 7 of tha by the trust deed, the detmrs may be cured by paying the
i the cure other than such portion as would
without w:, i ; - p curred, Any other default that is capable of
€OVANENLS Ruraot and weh interewt as i . b;n}é cured my bedw‘rjedlby tender,
erty lereinbefore descr 3 the grantor ' obligation ot trust deed. in any ! he bepegiiie ¢
same the payment of . P B d:;-;ults, the per‘sor;l ellpcnné the . sh 'ﬁ B bl'gr Iej en;- :c’:ar;r } costs
: " T i ;i v o DAy B a expenses actually inc niorcin, ¢ obligation of the trus, dee
descr: Poyments shal, E:;’;;;":(;d;;,:l;pz:; f)’l,d!hlr)'al’)eneliciarr together with trustee's and attorney's lees not exceeding the “rmounts provided
3 7 [ e DHer a4 by law.
S ranggtrst deed immediatly o ang payable and N fanartherwise. the sale hall be held an the date and
; ; ; ; face designated in the notice uf U b e 4o which' said Aate o
. Il costs, lees and cxpenses of this trut including the cost s A : T e
! titie sear:h":sy l:ell M the other co.-vtg and expen-es of the uw-le: incurred be pastponed as rrovided by law. e may sell said property cither
o . ti with or in enforcing this obligation arg trutee's i attorneys n one parcel ©OF i separate parcels and shall sell the parcel or parcels o
o eCtion Wi o # Nl el prhe highest bidder Tor carh, payenrs ot the time of sale. Trustee
deen actaa vo":::e’:r.in and delend any action or 170cexding purporting to shall deliver ra thedpurchaaerhns deed in jorm as required by {aqu conveying
M H : Pl : y : the property so sol. . but withour any covenant or warranty, express or irm.
et the security righes ek oners of lt.".""[c"j"t' e st and it B recitals in the deed of any mntters of fact shall be conclusive proof
";"‘";““ N ,"(,’f";‘;:"’,‘g"':lg‘;"'g of ;h;;"‘;e:;”{o °p.y’":,.,‘ cony .‘;’g"e";’mw in- Of the truthlulness theseof. Any person, excluding the trustee, but including
any . 'S i S g ier. . -
(‘Iu’diml evidence of title Iry’s or trusiee's frtorney s fees: the the srantor and b'm-hcmr), My purchase ar the sale. X .
amaunt of ae v his paragra;b 7 4 all cases shall be 15, the powers pirovided herein, fruxtre
fizenf 1y i i fron any radgeenr o shall appiy « nent ot (1) the cxpennes al sale, in-
drctre ol the trigt cOurt. grantor turth,, agrecs to FAY SUC s as gha ape chinfing the D ol At 4 reasonable rh._wm» by trustee's
pellate couet ahal adiudie reasonable s the BEnelniny's t truspees arfor. artorney, (2) . the obligation secured by the frust deed. (50 1o Wl persons
nev's Loy on arch appeal. having recorded tiens subsequent to the A e trustee in the fryse
Ctis mutually agreed that- deed a3 their interests may appane. in the order af their priority and (4) the
8 In the event that any poction or all of saiq WOperey shall be taken  SUTPIus. it any go she &rantor or to his successor in tnterest entitled to such
; H i 2, on, benefic g v shat s surplus. . . . .
urdir the vidhr 2 prminent ;{;;':"','h".,;"a;f;;';';y;;;’,;; ::,'5:_*,,;5,,‘,{}';;;,;,,: 18, Srueliciary vy tram time 1o time appoin o SICCOSOr or succes.
right, i ation for sweh .’a“"l e e : required  OFS 1o any frisice named herein or fo any SUCCESSOr trustee Appointed Rere.
:; ‘n”::"“; M .‘n:nonablr corts y .- . e iy pand or under. Upon such appointment, and without conveyance to the successor
incurted by grantor in such Drontedings. shall be yaid t5 bemdeian ) frustee, the ’i""h"”;” be vt with all ditle. powers conferred
applied by anv ressonable ¢osts and SXperes av! attorney’s fees, ""_;P;" "g’”"".’ ce h’" 'l" - "’d i ; bemetiome
i p0ellate courts. necessarily paid or reurred by bene. o hich :"w"""::;!; od i Thi» o e or countied %
b i ; . s ; 4
% ance applied ”p,a"‘:t: :;’;bf:gﬁ::f which the Property is situated, shal g er appointment
in o%l T A such comn of the successor frustee,
H ACCepts  this trust when this  Jeed, duly executed and
¢ 10 fime upon Written -equest of bene- g made a public record as provided by L. Trustee is not
! il ! r H
: and presentition of this dud sd the note tor ' any party hereto of pending sale under any other deed of
reconveyance, for cancellar; M), v ithout allreting action or proceeding in which grantor, beneticiary or trusten
y ! U camng Wl
or the payment of the indedtedrv ss, tryuseee may shall be a party unless such action or proceeding is brought by trustee.

HOTE: The Trusr Oeed Act pravides thet the irustee hereurcer munp be either on attorey, who is on octive member of the Oregon Stare Bar, o bank, trug company
37 %avings ond logn association authorized 1o do business unde - -he laws of Oregen or the United States, q title insurance cempany authorized 1o inwre fitle to reol
Propeny of this state, jrg subsidiaries, affiliates, ogents or tranche s, the United Stotes sr ory agency thereof, or gn 83CIOW agent jicensad under ORS 496.505 1o 696.585.
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15577

EXHIBIT vpw

DESCRIPTION OF PROPERTY
=" _PROPERTY

The following desiribed real Property situated in Klamath County, Oregon:

A parcel of land situated in Lots 1 apg 5, Section 25, wanship 37 South,
Range 8 Eag¢ of tte ¥illamette kbridian, Klamath County, Oregon, ang being more
particularly described ag follows:

of said Section 25;
on the eagt :

distaant
centerline of said
feet; thence N. 02
centerline of said rel
corcer of that pPrope
Klamath County, Oregon;
Property described {p 3¢ «35 feet more
or less to ¢ 3 : ne Road; thence
Southeaster] : t of beginning.

STATE OF OREGON: COUNTY oF KLAMATH: ss.

Filed for recorg at request of the 29th day
of August A.D., 19 a9 :28 oclock _ A M., and duly recordedm
| A \)
of \\\l‘xlgﬁzﬁs\ on Page 15575 . .
—22/D
Evelyn Bishnp Cgunty Clerk
FEE $13.01 By ’ {3&» ;é: z )




