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Ti1g TruUST DEED, made this .. 25th day of August ,1986_ between

WILBUR E. SCOTT and ADA M. SCOTT, husband and wife as GRANTOR,

ASPEN TITLE § E3CROW, INC, an Oregon Corporation as TrusTEE,

and , 88 BENEFICIARY.

WITNESSETH: Grantor iitevocably GRANTE, BARGAINS, SELLS, and CONVEYS, to TRUSTEE IN TRUST, WITH
POWER OF SALE, the property in KLAMATH County, Oregon, described as:

Lot 1, Block 4, MAZAMA GARDENS, in the County of Klamath, State of Oregon

Address: 3902 Mazama Drive
Klamath Falls, Oregoa 97603

which said described real property is not currently being used for agricultural, timber or grazing purposes, together with all and
singular the tenements, hereditiments and appurtenances and all other rights thereunto belonging or in anywise now or hereafter
appertaining, and the rents, istves end profits thereo f, SUBJECT, HOWEVER, to the right, power, and authority hereinafter given
to and conferred upon Beneficiiry wo collect and apply such rents, issues, and profits; anq all fixtures now or hereafter attached to
or used in connection with saicl reai estate, and in nddition thereto the following described household appliances, which are, and
shall be deemed to be, fixtures and a part of the reclity, and are a portion of the security for the indebtedness herein mentioned:

Refrigerator, Range/Oven, Dishwasher, Washer/Dryer, Woodstove - No
numbers available




FoR THE PUrposg OF SECURING PERFORMANCE of each agreement of Grantor herein contained and payment of the sum of

FORTY-SIX THOUSAND NINE HUNDRED § IXTY-FIVE AND NO/100 Dollars (3 46,965.00 ), with interesi
thereon aceording to the terms of 5 promissory note of even date herewith, bayable to Beneficiary or order and made by Grantor,

the final payment of princiral and interest thereof, if not sooner paid, to be due and payable on the first day of SEPTEMBER

1. Privilege is rese;ve¢ 0 prepay at any time, without premiuta or fee, the entire indebtedness or any part thereof not less
than the amount of one installment, or one hundred dollars ($100), whichever is less. Prepayment in full shall be credited on the
date received. Partial pngayment. other thzr on an installment due date, need not be credited until the next following installment
due date or thirty days after such prepayment, whichever is carlier.

2. Gran-or agrees =, pay to Beneficiary i.s trustee (urder the terms of this trust as hereinafter stated) in addition to the
monthly payments of principal and interest payable under the terms of said note, on the first day of each month until said note
is fully paid, the following sims:

{(a) An installmen: of t}e ground rents, if any, and of the taxes and special assessments levied or to be levied against the
premises covared Ly this Trust Deed; and an installment of the bremium or premiums that will become due and pay-
atle to renew the i:isurarce on the premises covered hereby against loss by fire or such other hazard as may be required
by Beneficiary in amounts and in 4 company or companies satisfactory to the Beneficiary; Grantor agreeing to deliver
promptly to Eenefoiary all bills and notices therefor. Such installments shall be equal respectively to one-twelfth
(Y12) of the wanual ground rent, if any, plus the estimated premium or premiums for such insurance, and taxes and
assessments noxt e (as estimated by Beneficiary, and of which Grantor js notified) less all installments already paid
therefot_. dividad ty the number of months that are to elapse before one month-prior to the date when such premium
Or premiums and tz.xes and assessments will become delinquent, Beneficiary shall hold such monthly payments in trust
to pay such gryuni rents, premiury or premiums, and taxes and special assessments before the same become delinquent.

(b) The ag%regaye of the amounts payalle pursuant to subparagraph (¢) and those payable on the note secured hereby,
shzli be paid i1 a single payment each month, to be applied to the following items in the order stated:

(I) ground rents, taxes, special assessments, fire and other hazard insurance bremiums;
(II) intere:t on the note securee hereby;
(III) amortizaticn of the principal of said note,
Any deficieney in rhe amount of any such aggregate monthly payment shall, unless paid prior to the due date of the
next such payment, constitute an ¢vent of default under this Trust Deed.

3. If the tosal of the p'ayrments made under (a) of paragraph 2 preceding shall exceed the amount of payments actually made
by Beneficiary as trustee {or jrround rents, taxes oy assessments, or insurance premiums, as the case may be, such excess may be
released, applied on any irdektedness secured Lereby, or be credited by Beneficiary as trustee on subsequent bayments to be made
by Grantor for such items. I, however, such nonthly payments shall not be sufiicient to pay such items when the same shall
become due an payable, then Crantor shall pay to Beneficiary as trustee any amount necessary to make up the deficiency within
thirty (30) days after writte; notice from thoe Beneficiary stating the amount of the deficiency, which notice may be given by
mail. If at ary time Gruncor <hall tender to Beneficiary, in accordance with the provisions hereof, ful} payment of the entire
indebtedness secured hereby, Fq neficiary as trustee shall, in computing the amount of the indebtedness, credit to the account of
Grantor any eredijt balance remaining under th. provisions of (a) of paragraph 2 hereof. If there shall be a default under any
of the provisions of this Trus: Deed and thereafter 3 sale of the premises in accordance with the provisions hereof, or if the
Beneﬁciary acquires the pr opariy otherwise after default, Beneficiary as trustee shall apply, at the time of the commencement
of such procee ings, or at the time the proper v is otherwise acquired, the amount then remaining to credit of Grantor under (a)
of paragraph 2 preceding, nis a credit on the interest accrued and unpaid and the balance to the principal then remaining unpaid
on said note.

4. At Beneficiary’s option, Grantor will pay a “late charge” not exceeding four per centum (4%) of any installment when
paid more than fifteen (13) days after the due dute thereof to cover the extra expense involved in handling delinquent payments,
but such “Iate charge” shall not he payable out 57" the proceeds of any sale made to satisfy the indebtedness secured hereby, unless
such proceeds are sufficient to discharge the entire indebtedness and all proper costs and expenset secured hereby.

To Protect the Security of This Trust Deed, Grantor Agrees:

5. To protect, preserve ard maintain said property in good tor, shall be bound to the same extent that they are bound for
condition and repair; not to reniwve or demolisk any building the payment of the obligation herein described, and all such
or improvement thereon; na: to commit or permit any waste payments shall be immediately due and payable without notice,

and the nonpayment thereof shall, at the option of the Bene-

ficiary, render all sums secured by this Trust Deed immedi-

ately due and payable and constitute g breach of this Trust
eed.

of said property.

6. To complete or restore promptly and in geod and work-
manlike manner any buildins or im rovement wiich may be
constructed, damaged, or desf royed thereon, and say when due
all costs incurreg therefor, and, if the loan secured hereby or
any part thereof is being obtr.ined for the purpose of financing
construction of improvemerts ta said property, Grantor

10. To pay all costs, fees and expenses of this trust, includ-
ing the cost of title search as well as the other costs and ex-
penses of the Trustee incurred In connection with or in

further agrees: enforcing this obligation, and trustees and attorney’s fees
(e) to commence construction promptly and to pursue actually incurred.

same with reasor.able diligence :0_completion in accordance 11. To appear in and defend any action or proceeding pur-

with plans and specifications satisfactory to Benefciary, and porting to affect the security hereof or the rights or powers
(6) to allow Beneficiary to irspect said property at all of Beneficiary, or Trustee; and to pay all costs and expenses,

times during construction, The Trustee, upon nresentation i"CIUdi"& cost Otf %"igenéebﬁﬂﬁﬂé ang .attomey’shfee:. in a
H affidavit signed by Bem-ficiary, setting. fooon fact reasonable sum to be fixed by the Court, in any such action or
tot of an affidavit si ed by Ben ficia ¥, setting for c)s proceeding in which Beneficiary or Trustee may appear, and

showing a default b Grantor undo» this numbered naragraph, I 2 v J
is auth%rized to accyept as trre ard éonclusive all factgs apnd In any suit brought by Beneficiary to foreclose this Trust Deed.

statements therein, and to act thereon hereunder. 12. To pay at least ten (10) days before delinqueney all
assessments upon water company stock, and all rents, assess-
ments and charges for water, appurtenant to or used in con-
nection with said property; to pay, when due, all encum-

R 7. Te comply with all laws, orvlinanqes, regulations, cove-
nants, conditions and restrictins aYecting said property.,

8. To provide and maintain haz.“"d, insurance, of such type brances, charges and liens with intevest, on said property or
or types and amounts as B‘emﬁcmr} may from Lrme to time any part thereof, which at any time appear to be prior or
. feauixe, on the improvements 1 ow or hereafter on said prem- superior hereto; to pay all reasonable costs, fees, and expenses

ises, and except when payment “or all such premiums has here- ;

of this Trust.
- tofore been made under (a) «f paragraph 2 heraof, to pay |

promptly when due any premiums therefor: and te leliver all | 13. Shoul¢ Grantor fail to make any payment or to do any
premiums therefor: and to del ver all policies with loss pay- | act as hereir. provided, then Beneficiary or Trustee, but with-
able to Beneficiary, which delivery chall constitute wn assign- | out obligation so to do and without notice to or demangi upon
t ment to Beneficiary of aj returr premiums, Tiaa amount Grantor and without releasing Grantor from any obligation
collected under any fire or other irsurance policy may be ap- hereof, may: Make or do the same in such manner and to such
plied by Beneficiary upon any irdebt-dness secured A2reby and extent as either may deem necessary to protect the security
in such order as Beneficiary may dotermine, or ar option of hereof, Beneficiary or Trustee being authorized to enter upon
Beneficiary, the entire amount so co'lrcted. or any part thereof, ! the property for such burposes; commence, appear in and de-
may be released to Grantor. Such 3 npiication or reloase shall | fend any action or proceeding purportingto affect the security
not cure or waive any default cr norice of defauit kereunder [ hereof or the rights or powers of Beneficiary or Trustee; pay,

or invalidate any act done pursian: to such notice. _urch:;ls_c.hcontesn (1‘1 compromise :km,\- opcumhrnncc! ch;:rgetor
. id oy  meekamies i, i Uen which reasonably appears to ¢ brior or superior hereto;
n% .;rl‘j) {ftg sa{:g‘gr:’r:s;g x;]r;(; {‘m;rn(}!:u‘v’:bt}ﬁ:tlsyn;rid [Eg I arnd in exercising #ny such powers, incur any liability, expend
evied or a'ssg'seefibulr‘)on or agaiast raid xfxw)?iﬁ't\' hefore any whatever amounts are reasonal;ly "00955&!‘." there{ofr. includ-
h £ae : o : - X - ing cos vi f title, and reasonable counsel fees,
part of such taxes, assessments tnd orher charges become past ing cost of evidence o ¢
14. To pay within thirty (30) days after demand all sums

due or delinquent and promptly del ver receipts therefor to
Beneficiary; should the Grantor fai -y make paymert of any properly expended hereunder by Beneficiary or Trustee, with
interest from date of expenditure at the rate provided for in

taxes, assessments, insurance pre miuvs, liens or other charges
nayable by Grantor, either by direct mayment or by providing principal indebtedness, and the repayment thereof shall
be secured hereby.

Beneficiary with funds with which t0 make such payment,
Beneficiary may, at its option, make payment thereof, and the

amount so paid, with interest at the rafe set forth in the note ! 15. Grantor agrees to do all acts and make al) payments
secured hereby, togetier with the obligations described in para- ' required of Grantor and of the awner of the property to make
&raphs 10 and 11 of this Trust Deed, shall be added to and be. said note and this Trust Deed eligible for guaranty or_insur-
come a part of the debt secured by this Trust Deed, without ance under the provisions of Chapter 37, Title 38, United
waiver of any rights arising from breach of any of the cove. States Code, and agrees not to do, or cause or suffer to be done,
nants hercof and for such paymants, with interest as afore- any act which will void such ZuUaranty or insurance during
said, the property hereinbefore ée seribed, as well as the Gran- the existence of this Trust Deed. T
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any part thereof be féken or
lie improvement

er,

tion, awards,
be entitleq at 1€, appear in ang prosecute
in its owp name, any Proceedings, oy to make any
compromise or Séttletnens, in connection wwith such taking or
such €ompersation, awards, damages, rights of
ceeds, inchuiing the procecds of any policies of

ther insuraice ecting ‘said y

erefor, an

n of the d ;

edness. ragrees t s ssign-
ments of any i and right of
action and pro may require.

17,

any other Purpose authorizaj hereunder.
shall be Secured herehby on 2 Parity with ang
the advance evidenced therety were included jp
described above, Said fuprlemenstal note or not,
interest at the Tate providec for in the Principa]
and shall b in aprroximately equaj
Agreed upon by the
tke maturity, the
I be due and pay-
‘emand by the Beneﬁciary. In
Nno event sha) th “tend beyongd the ultimate ma-
turity of the note first describs above,

18. By accepting payment 95 any sum Secured hereby after
its due date, Beneficiary does nos waive its right eith
require Prompt payment when due of ail oty
cured or to declaye default fo failure sp to pax.

lien of this instrument shall remajp in full
during any Postponement OT extension of the

i ebednegs Or any part thereof se.

register title of said
Grantor “vill pay upon
e or Beneﬁciary, nelad-
3 81d forthwitk deliver 1o Bene.
ficiary a1] evidence of tit

21. At any time and from time to tima upop written request
of Beneﬁciary, Payment of jrg fues and presertation of this
Trus: Deed and the note for eniorsement (in case of full re-
convevance, for cancellation ang Tetention), withoiys affecting
the liabiiity of any berson fo; the Parment of the irzdebtedness,

Tustee may (a) consent ¢ “ne making of any mup or plat of
said Eroperty; (b) join i any easemert oy Creatin
any restrictip ‘hereon; join in any subordina:ion or other
agreement affe, ing thi st Deed oy the lier op charge
thereof; (d) reconvey, without wWarrarty, aj] Or any part of
the Property. The Grantee jp aLY reconvevanco may be de-
scribed as the “person or P€rsing legally entitled 1} ereto,” and

i i facts shall he conclusive
rustee’s fees for any of
grapk shall be 30,

22, As additiona] security, CGrartor kereby assigns to Bene-
ﬂciary during the fontinuance ,f these trusts, al] rents, issues,
Toyalties, ang Dro:its of the 'Torerty affected by this Deed
and of Any personeg] Property {)ca:ed thereon, i
shall default in the payment of any-:

Y or in the erformance of any agi
}X; g

shall have ¢t e righ* to collect 11 gy
and profeg earned prior to da?, the
Payable, sav d excepting ren s, issues, Toyalties, and Froﬁts
arising or accruing by reason o’ apy- oil, gas, or Mmineral leage
of said Droperty. If Grantor shell default as eforesaid,
Grantor'y right fo edllect any o sush mon I cease and
iary Ii y i’ aring pos-
to collect g]) rents,
or discontinuance of
0 time to col}
the sub
Authority
te, or be
tenancy,
under, noy
ion of th ust Deed to any
such tenancy, 1

23. Upon any default by Groncor
may at any time without notice,

Y 8 receiver to be appointed by
to th 4

Bencﬁciary
by agent, or
ithous regard
‘ebtedness hereby
said prorerty or
Sue Yor or otherwise ollect
Tents, issues, g d Drofits, includir ¢ those past e and
unpaid, and nrply the same, less costs and expenses of oper.
ation and ¢o lection, i TNSor abie ntorney's foeg,
upon the indebtedness Secured hereby, (nd 'nosuch orcer gs
eneficiary may determine,
24. The entering upon and taking Possession of sajq prop-
he collection of Such rents, jsy0q nd profits or the p
ceeds of fire ang other ‘nsurance 1clicion, or tCmpensation or
awards for any taking or damag,. to ‘e Property,
application gp release thereof as afireseid, shall not cure or
Wwaive any dafay]s O notice of defa:; ' hereunder or invalidate
any act done pursuart to such notice,

23. Upon default by Grantor ip PRyment of any indetteq-
ness secured hereby or in performance of 2Ny agreement here-

as would not
, or other per-
ment shall 3]s Pay to the Beneficjarv

ficiary’s > genses incurred up to said time in
enforcing the terms of the o lig'ation, including Trustee’s and

attorney's fees not exceeding $30 if actually incurred,

27. After the i
law followi
the givi i i pProp-
i by it in said notice of sale,
and in such order as
it may determine, at publi auction to the highest bidder for
cash in lawfy] money of the United States, Dayable at the time
1 11 deliver to the burchaser its deed in
aw conveying the
nt or warranty,

Trustee, but includin
may purchase at the sale.
28. When Trustee sells
in, Trustee shall ¥

3
to the
as their interest
d {4) the surplug, if
r in interest entitled to
such surplys.

29. For any reason pbermitted by law
time to time appoint a sSuccessor or suce
named herejn or to any Suceesspr T
under, “pPon such appointment without conveyance to
the successor Trustee, the latter ! be vested With ‘all title,
Dowers and duties conferred upon any Trustee herej
Or appointed hereunder. Each i
fution shail b,

may from
" Trustee
appointed here.

Uccessor

30. (a) The Wwaiver by Trustee o Beneﬂciary of any de-
fault of Grantor under this Trygt Deed shaj] not be or be

Mmed to be 4 waiver of any other or simjlar defaults syp.
Sequently occurring,

(b) The pleading of any stat Mitations as g de-
fense to any and glj obligationg Secured by thig Trust Deed is
hereby waived, to the full extent bermissible by law.

31. (a) In addition to any of the DOWers or remedieg con-
ferred uporn the Trustee and the Beneﬁciary or either of them
under thig instrument, the Trustee and B i j

of obtain a}] n such
are given by any statute or other law of the State

(b) N 0 power or remedy herein conferred jg exclusive of,

or shal} Prejudice any other power Or remedy of Trustee op
eneficiary,

(¢) The gxercise of any OWer or remed On one or moyre

oceasions shall not exclude the future exercise thereof from

time to time upon the conditions Prescribed herein or by op-
eration of lav,

32, Ifa fina] decree in favor of plaintiff ig entered in a suit
brought tq foreclose this Trust Deed, it may include g reason-

€ attorney fee ag brovided in the note secured hereby, byt
not in excess of the amount actually paiq or unconditionally
inecurred by the Proper plaintiffs,

38. This Trust Deed shall inure tq and bind the heirs, lega-
tees, den‘sees, administrators, eXecutors, Successors, and a8~
8igns of the parties hereto, All obligations of the Grantor

r are joint an - The term “Beneﬁcxary" shall
mean the owner and hol including Pledgees of the indebt-
edness Secured herel her o named as Beneficiary

erein, and Whether When-
i plural, the
all include

34, Trustee Jocents this Trust When thig Trust Deed, duly
executed and :\cknm\'lea‘gvd. s tindo n bublic record 18 provided
by law, Trusteo ig » igated to notify ANY party hereto
ol pending sale und ¥ Trust or of any action
or proceeding in v rantor, B or Trustee shall

C & party, unless ught by Trustee.
5 ness secured hereby be guaranteed or jn.
, Uni ates Code, Such Title ang Reg-
in effect date hereof
iabj he partieg )

hereto,
26. This Trust Deed shall be construed according to the
laws of the State of Oregon.
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IN WITNESS WEEREOF, said Grantor has hereunto set hi hand and seal the day and year first above

written.
) 7 < .Ag;lé..%% . [SEAL]
WILBUR E. SCOTT

Q@f/&.ﬁiﬂ’“ [sEAL]

ADA M. TSGOT

STATE OF OREGON, }
8
COUNTY OF  KLAMATH

August. 25

Personally appenred the above-named Wilber E. Scott and Ada M. Scott gpg acknowledged the

i’orego{ng_ﬂinqt’ium’e’z’aijlio be their voluntary act and deed. Before me:
RO N e

T GTA J _ - '
el L [sBAL] g/l/jﬂdm sHandsalor

. .‘; b:';. ,j—' 7, oLy ¢ F Notary Publis for the State ?I Oregon,

L -l ( i ires: 7/23/89
CEFRBRE G My commission expires
REQUEST FOR FULL RECONVEYANCE
To be tsed only when obligations have been paid.
TO: » Trustee.

dences of indebtedness secred by said Trust Deed (which are delivere 0 you herewith together with said
Trust Deed& and to reconvay, without warranty, to the parties designated by the terms of said Trust Deed the
estate now hold by you under the same,

Mall reconveyance and documents to
Dated , 19

Bcnaﬁdm'y.

Do not lose or desiroy this Trust Deed OR THE NOTE which it secures. Both must be delivered
to the Trustee i'or dancslistion befors reconveyance will be made,
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