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p. O. Box 5270
Klamath Falls,

S

THIS DEED OF

19....86.. The grantor is Willaxc

under the laws of ~_.the . Unite

540, Main.stxeeh..

dated the same date ast
paid_earlier. due and payableon
securés to Lender: (a) the repayment

Klamaih. Falls..
Borrower owes Lender the principal sum of ..,I‘.or.ty:.t.l'lr.ee..mhons

oregon 97 601

— [Space Above This Line For Recording Data) /

DEED OF TRUST

TRUST (“Sceur
! a.l

... ("Borrower™). The trusteeis .

“oregen..2

Dollars (U.S. <. .43.000.00....) This debt is evidenced by
(“Note™ ), which provides for monthly payments, with the full debt, if not
13 2OOL . oeeceemeamemarmsensaseeesseees This Security Instrument

1LE! SRR 5. A 3
of the debt evidenced by the Note, with interest, and all renewals, extensions and

modifications: (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the secunty of this

Security Instrument; and
the Note. For this purpose,

described property located in ooevninere

A portion

as follows:
Beginning at a 5/8" 1
described tract o

Northeast % of
Range 9 East of th
East 912.80 feet;

iron rod; thence
Northerly right
41' 13" East, 110.02
47" East, 121.93 feet

Nort

see attached Adjusta

which has the address of ...
Oregon
TOGETHER WITI

appurtenances, rents, royaltizs,
hereafter a part of

foregoing is referred to in this Security Instru

BORROWER

(c) the pet formance
Borrower irrevocably grants and conveys to Trustee, in

of the tract of land d
Deed Records of Klamath County,

£ 1la
way line of Denver Avenue,
the Northeast
¢ WYillamette
zhence South 89
the Northerly right of way line o

of way line,

all the improvements
mineral, oil and
the property. All replacements und

COVENANTS that Borrower is lawfully seised of the estate hereby conveyed

nts under this Security Instrument and
trust, with power of sale, the fotlowing
TRLAMABR . e .. County, Oregon:

of Borrower's covenants and agreeme

escribed in Book 346 at page 568,
Oregen, more particularly described

»on rod, on the South line of the above
nd and also being on the Northerly right of
from which the Southeast corner of the
3, of Section 10, Township 39 South,
Meridian bears North 71° 09' 53
o y1' 13" West 110.02 feet, along
f said Denver Avenue, to a 5/8"
47" West, 121.93 feet, leaving said
to a 5/8" iron rod; thence North 89°
feet to a 5/8" iron rod; thence South 00° L8
to the point of beginning-

h 00° 48!

pble Rate Loan Rider made a part herein

.N“3ﬁ65mnenyex"31enn§ ...................................... R Klamat

{Street]
(“*Property Address™);

qow or hereafter crected on the property. and all casements, rights,
zas rights and profits, water vights and oock and all fixtures now of
additions shall also be covered by this Security Instrument. All of the

ment as the “Property.”

and has the right to grant

and convey the Property ancl that the Property is unencumbered, except for encumbrances of record. Borrower warrants

and will defend generally the titie to the Property against all claims and demands, subject to any enc

THIS SECURITY INSTRUMEN

umbrances of record.

1 combines uniform covenants for national use and non-uniform covenanis with

limitzd variations by jurisdiction to constitute a nniform security instrument covering real property-

OREGON—Single Family—F NMA /FHLMC UNIFORM INSTRUMENT

form 3038 12/83
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e Fi
State agency
Lender Mmay
Lender Pays Borrower interest
Lender Mmay agree ipy Writing that inte
Tequires intereg to be pajg, Lender sp,
shall give to Borrower, without charge,

Jromptly disch
Jayment of the oblj
Y, or defends against enforce
Prevent the enforcemen s of the lien of i
agreement s;.xtisfactory t) Lender g
the Property IS subject

of the giving of notice,

insured against
Tequires insyr.
i Tier providiy
unreasonably withheld.

W insurance popi.: als shajl pe acceptable 1o Lender ang shall include 2 Standarqd mortgage clayge.
Lender shay have the licies ang renewals, If Lender requires, Borrower shall Promptly pive 1o Lender
all receipts of paid pre notices. In the évent of Joss, Borrower shall give Prompt notice 1o the insurapce
carrier and Lender. \ of loss if not made iTOwer,

any application of proceeds to Principal sha) not extend or
8raphs 1 and 3 or change the amount of the Payments, If

'S ri any insurance policies an proceeds resulting

e extent of the sums secureg by this Security

Orrower shy comply

fee title shall no,
If Borrower fails 1o perform the
alegal Proceeding hye may signiric:mrl_v affect
b, demnation or o enforee laws or
Prnpcrty and Lenderg rights
a8 priority over this Sccurily
ing on the Pmpcrt_v 10 make Tepairs., Although

O 8O,

I become additiony) debt of Borrower Secured by this
€I terms ofpa_vmem, these amounts shajy bear interest from
I be Payable, with interest, upon notice from Lender ¢ Borrower




9, Condemmatlon.
any condemnatjon or other
assigned and shalj

3 of the Property. the Proceeds shalj_pe applied to the Sums secured by this Security
2. with any excess paid to Borrower. In the event of 5 partial taking of the Property,
182 agree in Writing, the sums Secured by thig Security Instrument shall be reduced by
€ proceeds my) iplied by the f'ollowing fraction: (a) the tota) amount of the gymg secured immediatcly
fore the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.
Y is abandop ed by Borrower, ori
settle a claim fo.- damages, Borrower
rized to collect
this Secun’ty I

ments.

ent or
anted by Lender {0 any successor in
ror Borrower's successors in interest,
interest or refuse to extend time for
ument by reasop of any demand made
nder in exercising any right or remedy

Successors and Assigng Bound; Joint and
this Secun'ly Instrument shall bind and be
of paragraph

modify, forbea
that Borrower's consent,
12, Loan Charges,

3 If enactment OF expiration of applicable Jaws has the effecy of
rendering any provision of tlye Note or this Siccuri!y Instrument unenforceable according to jtg ferms, Lender, a¢ its option,
may require immediate payment in fy)| of all sums secured by this Security Instrumen and may invoke any remedijes

permitted by Paragraph 19, |1 Lender €XCreises this option, Lender shall take the steps specified in the second Paragraph of
paragraph 7.

15, Goveming Law; Severability. This Security Instrument shajy be governed by federal Jaw and the Jaw of the
Jurisdiction in which the Property is locatad. 1) the event that any Provision or clause of this Security Instrument o the
Note conflicys With applicabje law, such conflict shall noy affect other Provisions of thjs Security Instrumeny gp the Note
which can be 8iven effect without the conflicting Provision. Ta 1hjs end the provisiong of this Security Instrumen and the
Note are declared tg pe severable.

. Borrower’s Copy. Borrower thall be given one conformed copy of the

17. Transfer of the Property or a Bencficia] Interest jn Borrower,

] d (orif a bey teficial interest in Bo

ment. If Borrower fails 1o pay
by this Security Instrument w ithout further notice or demand op Borrower.

’ Reinstate, IT Borrower meets certain conditions, Borrower shall have the right 1o have
strument diseo Rlintied ar any time pri Y8 (or such other period as
rcinsuucmcm) betore sale of the py v s 4 er of sale tontained in thig
ry »ot'ajudgmcnt erforcing thjs Secu "hos ditions are thay Borrower:

then would pe due under this § ity ) ad the Note haq no acceleration
) curred in enforcing thig
takes such actiop as Lender may
i ¥ and Borrower’g
reinstatement by
celeration hag

17




E
19, A¢ ceh:ration; Remedies nder shal} give notice tg Borrower
breach of any covenant or agreemeat in thig Security Instrument (but not prig
unless applicy ble law provides otkerwise). The notice shap} specify:
default; (¢) 5 date, not Jess than 30 days from the date the hotice is giv,
and (d) that fo; lur r before the date s,
Secured by thij;;

NoN.-Unirora COVENANTS. Borrower and Lender further Covenant and agree a5 follows:
ies. Le

Trustee sk deliver
expressed or implied. The recitals in the Truste,
therein, Trustee shaj} apply the Proceeds of the sale in the followi H Ses of the sale, including, by¢ not
limiteg to, reasonable Trustee’s and attorneys® fees; (b) to all sum, ty Instrument; and (c) any excess
to the person or peisons legally entitled to it

20. Lender

applied firsy
limited 1o, receiver’;
this Security Instrunien:,

2L Reconvey ance. Upon Paymen: of all syms se
feconvey the Properi'y and shall surrender ¢
Instrument 10 Trustee. Trustee shall reconv nty and wi
legally entitjeq toit. Such person Or persons Y recordation costs,

22. Substitute Trustee, Lender may from time 1o time remove Trustee and appoint 3 SUCCESSor trustee to any
Trustee appointed he reunder. Withoyt conveyance of the Property, the Suceessor trustee shaj sueceed to all the rigle,
Powerand duties cop erred upon Trustee herein ang by applicable law.

perty. The Property is not currently used for agricultural, timber or grazing purposes.

24, Attorneys’ Fecs, Ag used in thig Security Instrument and in the Note, “attorneys fees™ shall include any
attorneys’ fees awarded by .. appellate coyrt.

25. Riders to ¢ is Security Instrument, ¢ One or more riders are €xecuted by Borrower and recorded together with

curiry Instrument, (1., covenants ang agreements of each sych rider shall be incorporated into and shall amend ang
supplement the covenants and agreements of thig Security Instrument a5 if the rider(s) were a part of this Security
Instrument, [Check applicable box(es)]

X Adjustable Rate Rider I Condominium Rider [J24 Family Rider

| Graduated | ayment Rider [J Planned Unit Development Rider
[J Others) [specify]

By SIGNING Beroy, ined in this Security
Instrumen; and i i i

........................... (Seal)

—Borrower

(Seal)

—Borrower

s v QREGOR

SS:

The foregoing instrument vias Jcknowlcdged before me this

2 ’
MR

. .Robinson .ang. Phyllis. i, Rabinsgn
{person(s) acknowledging)

Ty i ,. =R

. .”?'Si?mn}issio‘nig:tpi@s:é 16§ 'l
. :- » r{‘
e 0ot

*

This instrument was prepared by....
«ro




Loan #09-13155 Asven #30193

ADJUSTABLE RATE LOA

NOTICE: THE 3¢
A PROVISION Al
CREASES IN THE

This Rider is made this ., 25th. » and is incorporated into and shajj
be deemed to amend and supplem. d . eed to Secure Debt
ment”’) of the same date given b y th i

(the “Security Instru-
“Borrower") to secure Borrower’s Note to

TH FIRST FEQERAL, SAVINGS AN D.LOAN ASSQCIATION

(the “Lender”’) of the

same date (the “Note’’) and covering the property
located ay . 3 Avenue, Klamath falls, Oregon 9760
Froperty A ddress
Modifications, I addition 1o the covenants and agreements made j
Lender further covenunt and agree ;5 follows:;

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an ““Initial Interes; Rate of B:75.%. The Note i
- 1St day of the month beginning on

Sr . L,
- L2, . months thereafter,
Changes in the interest rate are governed by changes jn an interest rate jnd - The Index js the:
{Check one boy: 1o indicate /ndex.}
@* “‘Contract Interest Raie,

Purchase of Previously Occupied Homes, National Avera
Lenders*” published by the 5 oan Bank Board,
DO

nterest rate may be increased or decre

ased on the
and on that day of the

month every
ex called the ““Index’’

ge for all Major

[Check one boyx 1o indicate

be no maximum limit on charges. ]

() O There is no maxi y Change Date,
See note *x(2) The interest rate ged by more than4.00Q, percentage points at any Change Dyte.
below If the interest rate changes, the amount of Borrower’s monthly payments will change ag provided in the Note. In-
creases in the interest rate will result ip higher Payments. Decreases jn th
B. LOAN CHARGES

e interest rate will result in lower Payments,
It could be that the loan secure(| by the
and that law is inter

Security Instrument is subjec
preted so that th s interest or other loan charges coljec;
Ioan would exceed i isi

mun limit on chap

8¢s in the interest rate at an
cannot te chan

t to a law which se,

to Borrower,
i direct paym

D. TRANSFER OF THE PROPERTY

If there is a transfer of the p

roperty
an increase in the curre

subject to paragraph
nt Note interest rat.

%, Or (2) an increase j
Achange in the Bag
in baragraph 17.

! of the above.

17 of the Security In
n (or removal of) thel

strument, Lender may require (1)
e Index figure, orall ¢

imit on the amount of any ape j5-

fthese, as a condition of Lender’s

it on t

minus three (+/~ 3.00) Percentage points.

Phy% is L. Robinson

* If mone than one bax is checked or if no box is checked, and [.enger end Borrower do ROt otherwise agree in writing, the firss Index named will gpply,
ADJUSTABLE RATE LOAN RIDER—gs1_ LMC UNIFORTA INSTRUMEY 42834 BAF Byctems and Forme

STATE OF OREGON: COUNTY OF KLAMATH: ss,

Filed for nxcord at request of

—_—
of ———Augsut AD, 19 __8& , ———11:34  oclock —A_M.
f ages

o e M e W —15583 7.
Evelyn Biehn, %0"5 nty C'e;'k é %
By ) 3

FEE 821,00




