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THIS MORTGAGE, Made this........_2nd.

by .. HAROLD.J. AND. JUANITA J. MANNING

......... JOSEPH._F. AND.YELMAGENE. BRADY

to.... SOUTH VALLEY STATE BANK .

..................

e e . agee,
i },’VITNESS.ETH, That said mortgagor, in consiceration of THIRTY-SEVEN THQUS AND SIX HUNDRED N%
i _.NO/ID

Alue o ot : STETRTRRIIITTI. Dollars, to him paid by said mortgagee, does hereby grant, i
bargain, sell and convey unto said mortgagee, his heirs, executors, admiristrators and assigns, that certain reai prop-
erty situated in. ... KLAMATH = ..County, State of Oregon, bounded and described as follows, to-wit:

Lot 19 and 20, Block 28 Second Addition to the city of Klamath Falls, according to the

official plat thereof on file in the office of the County Clerk of Klamath County, Oregon.

{1F SPACE iNSUFFICIENT, CCATINLE DESCRIPTION ON REVERSE SIDE)

Todether with al! and singular the tenemants, hereditamets and appurtenances thereunto belonging or in anywise appertaining,
& and which may Rereafter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said
premisss 2t the time ol the execution ol this mortgage or at anv tine during the tern: of this mortgage.

To Have and to Hold the said premises with the appurtenanz-s unto the said mortgagee, his heirs, executors, administrators and
<K~ assigns forever.

Th's mortgage is intended to secure the payment of a cerrain promissory note, described as follows:

Note dated September 2, 1936 in the amount o+ $37,600.00 with the maturity date of

September 1, 1989 in the names of Harold dJ. & Juanita J. Manning and Joseph F. and
Velmagene Brady.

daie 1! maturity of the debt secured by

Septéﬁrer L1989

Vhe mortgagor warran’s that the proceeds of the loan represented by the ¢

this tortgage is the cdute on which the last scheduled principal payment becomes due, to-wit:

Hove described note and this mortfage are:

(3)* primarily lor moartgagor's personal, family, household or asiculty-al purposes e Important Notice below
XlKTH xxaxxxifxxﬁ&xx&knm«&xxmmxxxm&w&x«nxi&i&x&ﬁ&mmi&«axxxxxmxxkxxxx&m&x&m&&xx

And said mortgagor cuvenants to and with the mortdagee, his heirs, execurors, administrators and assigns, that he is lawtully seized in fee simple of said
premises and has a valid, unencumbered title thereto

and will watrant and forever defend the same against all persons; that he w ill pav said note, princisal and interest according to the terms thereol; that while
any part of said note remains unpaid he will pay all taxes, assessments and other charges of every mature which may be levied or assessed against said property,
or this nwortfage or the note above described, when due and payable and i fore f9e same may beconre delinquent; that he will promptly pay and satisly any
and all lien or encumbrances that are or may becomne liens on the premises or 17y part thereol superior to the lien of this oortgage; L.

the ¢ hat he will keep the
buildings no4 on or which may be hereaiter erected on the premises insured in fasor of the mortgagee agdainst loss or damage by lfire, with extended coverage,
in the sum »f § FULL AMOUNT . in a company or companies acceptable to the mortgagee, and will
have all policies of insurance on said property made payable to the mortgagee as his i i i

nierest may appear and will deliver all policies of insurance on said
premises to the mortgagee as soon as insured; that he will keep the buildin$ and improvements on suid premises in good repair and will not commit or sufler
any wasts o! raid premuses. Now, therelore, it said mortgagor shall keep arc! pertorm the covenants herein contained and shall pay said note according to its
terms, this conveyance shall be void, but otherwise shall remain in full force a: a morigage to secure the performance of all of said covenants and the pay-
ment of saic! note: it being agreed that a lailure to perform any covenant terein. or if proceedings of any kind be taken to foreclose on any lien on said prem-
ises or any part thereof, the mwortgagee shall have the option to declare the whole amount unpaid on said note and on this mortgagde at once due and payable,
and this mortgage may be foreclosed at any time therealter. And if the mortgajicr shall fail to pay any taxes or charges of any lien, encumbrances or jnsur.
ance prertium_as above provided for, the mortdagee may at his option do s3. and any payment so rnade shall be added to and become a part of the debt
secured Ly this mortgage, and shall bear interest at the same rate as said note ww:thout waiver, howsyer, of any righr arising to the mortdagee for breach of
covenant. And this mortgiuge rmay be foreclosed for principal, interest and all sump:s paid by the mn:tgagee at any time while the mortgagor neglects to repay
any sums so paid by the morrgagee.

In th: event of any suit or action being instituted to loreclose this martgafn, the losing party in suck suit or
incurred 3y the prevailing party therein for title reports and title search, all statuiory costs and dismurscments and such further sum as the trial court may
adjudge 1easinable as the prevailing party’s attorney's fees in such suit or actior. and if an appeal is taken from any judgmient or decree entered therein the
losing party l'urther promises to pay such sum as the appellate court shall adjudge reasonable as the prevailing party's attorney’s fees on such appeal. all such
sums to te included in the cout's decree, Each and all of the covenants and s greer:ents herein contaired shall apply to and bind the heirs, executors, administra-
tors and .ssiins of said mortga dor and of said mortgagee respectively. In case suit or action is commenced to foreclose this mortgage, the court mey, upon motion
of the mcrtgigee, appoint a receiver to collect the rents and profits arising out of s.id premises during the pendency of such foreciosure, and apply the same,
tirst dedu:ting all proper charges and expenses attending the execution of said trust. as the court may direct in its judgment or decree.

In construing this mortdage, it is understcod that the mortgagor or nuwtgag-e may be more tran one person; that if the context so requires,
pronoun shal' be taken to mean and include the plural, the masculine, the teninine and the neuter, and

assumed nd implied to make the provisions hersof apply equally to corporations und to individuals,

action agrees to pay all reasonable costs

the singular
that generally all drammatical changes shall be made,

N S

éef _d/a}; g/n{ci year figst above written.

IN WITNESS WHEREOF, said mortgegor has hereunto set his hancb
comply w.th the Truth-in-lercing Act and Regulation Z by making re-
equivolent: if ‘this instrument is NOT to be a first lien, vse $-N Form -

‘IMPOITAW-NOTICE: Delete, by lining out, whichever warranty [a) or £ 2t
{b) is not applicable; if warraniy (o] is applicable, the moiijagee MUST >
quired disclowures; for this purpose, if this instrument is to be a FIRST 1
lien to_finance the purchase of a dwelling, uvse $S-N Form Mo. 1305 or - Z=>4
!‘f:' 1306, or squivalens. Zz{[‘,éym = Creq %
STATE.OF.OREGON, County o Klamath Csw e Bgust 29, ) , 1986 .
": 'L Pesosally appeared the above namea Harold J. & Juanita J. Mann 19; Joseph F. & Velmagene Brady
- S )

: A and acknowledged the thE'IY voluntary act and deed.
“ et
tht(_,/{. -.Notary Fublic for Oregon

I\"l,v ;:ammission expires.: f/y"'js’ f? ....................................
" MORTGAGE STATE OF OREGON,

County of ... Klamath }SS'

I certify that the within instru-
ment was received for record on the
29Lh day of .. August ;0 86

Lo R Before me: .
(NOTARIAL sEAZ) ' .

~

(LON'T USE Tiie at 2:21 o'clock .M., and recorded |

T0 BIUNGE: P RsERVED in book/reel, 'volume No. N30 on
::.‘.‘E._M}:JOZZLN: page 13636  or as document/fec/file/
"""""""""""" "“:aro")‘"'- instrument /microfilm No. 65390

Record of Mortgages of said County.

Witness my hand and seal of
County affixed.

No.

AFTER RECORDING RETURN TO

SOUTH VALLEY STATE BANK
5215 SOUTH SIXTH STREET ~Evelym Slen,.

Nl\'E/
KLAMATH FALLS OR 97603 Fee: §5.09 20N b s L Deputy

755A




