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“ 65391 TRUST DEED

THIS TRUST DEED, made this ...28th _ dayof ... , 19.86.., between
ARQLD. J -..M.M{NI.NG...and...J.UANI’I.‘A..JV....MANNI.)IG,..husband..and..wifa;. and..JOSEPH. F..  RRADY..and
...VEI..MAG.ENE_.ERADY.,,.husband...and.,.wif.e.,....i........_.. et e et e et ee e e

as Grantor, WILLIAM L. . SISEMORE............ ... . crensereniieeeneen, @8 TTUStee, and
..C. & R PROPERTIES sting of Lawrence §. Caldwell and. Helen Rookstoo

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in ... XKlawath. ....County, Oregon, doscribed as:

Lets 19 and 20, Block 28 Secord Addition to the City of Klamath Falls,
according to the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon,

together with all and singular the t s, heredi ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issuss and profits thereof and all fixtures now or hereafter attached to or used in connec-
tinn wirh said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of and 00/100 =—=—m—emee- v

N < oo o .. Dollars, with intarest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and mude by grantor, ths tinal payment of principal and interest hereof, if

not soorer paid, to be due and payable v ...August 28 . ., ;v 96, OR upon salé of the pmp%f&tg
T'he date of maturity of the debt secured by this instrunient s the date, statad above, on which the final installment of sa
becorner due and pavanle. In the event the within described jiroperty, or any parr rhereof, or any interest therein is sold, agreed to be
sold, conveyed, assigred or alienated by the grantor without ftirsr having obtainec the written consent or approval of the bencticiary,
then, at the beneficiary's option, all obligations secured by this insrrument. irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.
The cbove described real property is not currently used for ajriculrural, timber or grezing purposes.

To prorect the sicurity of this irust deed, grantor agree (a) consent to the making of any map or plat of raid property: (b) join in
1. To piotect, pre~erve and rmaintain said property in good cond. tion &ranting any eaiement or creating any _"‘5""'5,"‘7" thereon; (c) join in any
and repaic: pot o renmve o dernolish any Luilding or improvement thetson: subordination or .ther adreement atlecting this deed or the lien or charge
Ot 1o COr1mit or permit any waste ol said property. thereof; fd)} reconvey, without warranty, all or any part of the property. The
To cemplete or” restore promptiy and in good and workmun like Rrantee in any reconveyance may be described as the ‘‘person or persons
manne= any bui'ding or imarovernent which may be constiucted, damaged or Iegaliy entitled rhereto,” and the recitals therein of any matters or facts shall
destroy ed thereon, and jay when due all coses incurred thereror. be conclusiv - prxl of the truthlulness thereof. Trustee's fees for any of the
3. To comply with all laws. ordinances, regulations. covenants, condi- services mentioned in this paragraph shall be not less than §5,
tions :nd restrictions allecting said property: il the benefictary so requests, to ) 10. Upon .uny detault by grantor hereunder, beneliciary may at any
join in executing such linancing statements pursuant to the Unitorm Conuner-  time without notice, either in person. by agent or by a receiver to be .ap-
cial Code as the Lenelciar- may require and to pay lor filing same i the pointed by a court, and without regard to the adequacy of any security lor
proper public ol'ic: cr oliices. ax well as the cost of all lien searches 1 ade the indebtedness hereby secured, enter upon and take possession of said prop-
by filivg officers or searching agencics as may be deemed desirable by the erey or any partl thereof, in its own name sue or otherwise collect the rents,
benetic ary . issues and protits, including those past due and unpaid, and apply the same,
4. To privide and sontinuously maintain insurance on the build ngs less costs and expenses of operation and collection, including reasonablv attor-
now ot hirealter erected on the said premises against loss or damage by lire nev's fees upon arv indebtedness secured heceby, and in such order as bene-
and suth other harards as -h bﬁktarv miy ngr time .’tllime require, in ficiary may deterniine.
an amiun! not lsss than § fu nsurable value', writter in I1. The ertering upon and taking possession of said property, the
compacies acceptable tu the beneliciary, witl- loss pavable to the Jatter; all  collsction of suck rents, issues and profits, or the proceeds of fire and other
policies of insurance shall ba delivered to the beneliciury as coon as insured; insurance policies or compensation or awards for any taking or damage of the
tf the Jrantor shall lail for any reason to precure any such insurance ard to property, and the application or release thereot as aloresaid, shall not cure or
deliver sail policies 1 the Leneliciury at least hitesn days frior fo the eipira- waive any delault or notice of delault hereunder or invalidate any act done
tion ol ary poiicy of wnunance now or hervalter placed on said buildugds, pursuant to such notice.
the beyelitiary cvay peocine the samm at lrantors espense. The amonnt Upon detault by grantor in payment ol any indebtedness sectn od
ellecte | (neler any fire or other inwurance pilicy may be applied by beralic  herohy or in b ot lormenee of any atreement hereunder, the beneliciary may
Cary upor any indebrednew secutrd herehy snd n such oider as beneliciary  declare all s ecored hereby immediately due and pavable. In sacl s
may ditertune. or at optict of baneticury (Ne entire wmount so collected, or  event the beneliciary at his election may proceed to foreclose this troet desl
any pa b thereol reay Be reeavd fo grantor Such applicatin or release shall in equity as a mortgage or direct the trustee to loreclose this trust deed by
nof cute o waive any defaul or motice of debault hereunder or wnvalidate ny advertisernent and sale. In the latter event the beneliciary or the trustee shall
act dore pursuant ta such »tice. erectte and cause 10 be secorded his written notice of delault and his election
Vo keep said preivises free from eonstruction Denys and to pav il to sell the said lescribed real property to satisly the obligation <ecured
faves, imsesrmen and cthet charges that mav be levied or assessed upon or herely  whereupon the trustee shall fix the time and place of sale, give natice
alainst <aid progerty belore any part of such taves, assessments and of her thereof as then required by law end preceed to loreclose this trust deed in
charges besume rast due or delinguent and promptly deliver receipts thert lor the manner provided in ORS 86,735 to 86.795.

1o benelicriry, should the drantor fail to mak- payment of any taxes, assess- | .
ments. imsieance premiums. hens or other chardes pavable by grantor, edver d”‘;t‘:g"_' the 'F’,;".’o':'w""; gy";”;:’;g:f t’::*;’:::;; :”n:gx‘gg;:';ﬁ?f-ﬂd
by direct payvmenz or by ovidind beneficiiry with funds with which to sale. ‘rhe grantor o an other person b € s the
kit X g . so privileged by ORS 85.753. may cure
ke s rch vment, bencliciary mray, at its option, make payment thertol, ooany P ¢ .
::d:he anm‘::m 10 paid, witiy ir’:lerrsl at the rate set forth in the note secu.ed :Z:"g“:::_ﬁieg' l:’;‘"l‘;l:s"'{’lﬂ'h;ez‘af;: c;:;::[l: (:1[:;;' ig:.-,u::;r:% ":"' when due,
. g i Higats ib i ara hy 6 d 7 of thi : . . Y P
:‘"e,b’d‘ z“‘:,";;, ‘;’:h";g:dcf,'E;::lo';;ci:;'aeiaﬂ E{ '::al’;el:‘ s:"t;rcd boy :h:: entire amount du- at the time of the cure other than such portion as would
':::‘ d’ ed' s uai\'.er 1 any rights arisnd lrom ‘breav’h of any of rhe ga_r then b; due had no drlgull oc;urled. Any- other default that is capable of
£ ced, - 5 &7 - L eind cured my - cured by tendering the performance required under the
; i h 3 ts. wth interest as aloresaid, th, Yy i) s :n A
m'- ’en;n.h_'z:rh?'" Jsic::‘{l);" b t\:'!';';":!’ H:- ér’:n:c: shall ;Je b’ound ": ‘”’: obligation or trust deed. In any case. in addition to curing the defsult or
sarve extent thar thes e et for the pavment of the obligation hepnin  3eiaults. the person etlecting the cure shall pay fo the beneficiary all costs
describel, .nd all sich gaya ente shall be imer ediately due and payable w i he and etpenses actually incurred in fnlmcm,é rthe obligation of the trust q«:d
m::"’r;ot-c; 'and the monpavem et thereof ehatl aliate ontion of the Lenelitil'y Loé;lhfr with trusies’s and attorney’s fves not exceeding the amounts provided
. Y ’ 3 B i i ! e v law
render pUt ums sccured by this rrust deed iminediately due and payable asd 4. Otherwise, the sale shall be held on the date and at the time and
cnnduutle a7‘u r;:: .::’l w:llhru.’:" '1,’»4} expenses of this trust including the cet zlarr d-ug:&-nd n lh; dmnc.- of .s;'ﬁ or the time to which said sale may
R . 4 : ¢ * « portponed ax provided by law. The trustee may sell ssid property eithes
g R 3 B oS the Y .
i Commeclim ot e en ek, Thee b oL the, trustee neurt ol veet ‘o [p separste parcels and shall sell the parcel or parcels at
o . ! ! uction to the hichest bidder for cash, payable at the time of sale. Trustee
tees DC‘[G 1‘_’[)":‘:”:""' and defend any action or proceeding purporting to ~:all deliver to Ih;lpurchaserhils deed in form as required by law conveying
7. ppsar “ A H the propesty so soll, but without any covenant or warranty, express or im-
afiect tte security rights or powers of beneficiary or trustee; and in any :uir, olied. The recitals in the deed of any N bl f
A A o TiE ! Pardohinin h : s ; . y matters of fact shall be conclusive proof
PR sl R A i e S e R b B SR e
- N S g . N ” . the grantor an refi ’, g se ale.
cluding evicdlence cf title and the beneficiary’'s or trestee’s attorney’s fees: the B creficiary, may purchase at the sale
amount ol sttornsy’s fees meationed in this paragraph 7 in all cases shall be 15. When trstee sells pursuant ta the powers provided herein, frustee
tixedd by tha trial court and in the event of an appeal trom any juddnene or \’MI{ apply the pro reds ol sale to payment of (1) the expemes ol sale, in
decres al the trini caurt, geartor further adices to Py such sum ax the an vhading the compen ation nlvlho frustee and a reasonable charge by frostee~
pellate cowt shall adiudte reasonable as the Deaeliciary « or frastee's atect ey, (21 fo the abligation arcured by the trust deed. (1) to all persans
nev's feev 04 such appeal avand revarded biens subsequent (¢ the intesest of the tiustee in the truse
1t iv munially agesod that: feed as thewr inter sty mav appear an the ocder of their prioeity and (4) th
N In the event that any portion or all of sad property shall be racen “"PI’”" Hoany. (o the Wrantor or to his successor in interest entitled to suck:
! ! ! pert y sarplas
under the right of rminent Jo nain or codentnation, benefic ey shall have the . e - . . . 3 .
tighe. il it 0 elects. to require thar all or anv portion o the monies payadle f6. Beneliciury may trom time o time appoint a successor or succes
av compenatn of such tak nd. which are in excess of the amount requind % 10 40V trustee samed herein or 10 any successor trustee appointed here
1o pav ol teninable conts cxpeones and attormey's fees necessarily paid or et Upon such  sppointment, and without conveyance to”the successor
Incmred by ranmor in ey procondings. shall be pail to beneliciary weg [ otee the latter skall be vested with all fitle, powers and duties conferred
grrlied Ly ot lirst wran anv tsasonable costs and expenses and attormes's fees, P97 8DV trustee Bricin named of appointed hereunder. Each such appointmens
toth in the trial und apocliate courts, necessurily paid or ircurred by bea~  'nd substitution shail be made by written instrument exeeuted by beneliciary,
bciary i wuch procreditids, o the balance appliad umon the iodebtedas e Which, when recorded in the mortgage records of the county or countics in
secured arrehyv: ard grantse ulress. at its own expense. to take such actions “Ih'zh the property i- situated. shall be conclusive proof of proper appomntiment
and evecute euch inctruniencs as sAall be mevessary in obtaming such conn ¢ I the successar trust e
pensation, poavmpts ppon Menstniary < requess. I7. Trustee accrpix this trust when this deed, duly evecuted and
A ary v acal Bam time to time upon written request of besy ecknowedged iromade a public recond ax provided by Jaw. Trustee is not
fociary, parvivent of s fies cod poeentatron of this deed and the note hor chligated to naotily gy party hereto of pemding xale under any other deed of
endorsenient (in case of Widi by onvey ances for cancellatsan), swvithout atlectin§ frust or o any acihn or proceeding in which drantor. beneliviary or trustee
the liabiliy ot any person o the payment of the smleblednsss, trustee may shall be a party unlisa such action ar proceeding is brought by trustee,

NOTE: The Trost Deed Act prov dei that the rustes hereunder must be either cn aficray, who is an act.ve member of the Oregon State Bar, ¢ bonk, tiust company
or savingy ol lour cssociaticn authotized 1o do business under the lows of DJegon or the United States. o title insurance company quthorized to insure title to real
property of ¥is srata, its subsid aries, affidiates, opents or branches, the United ftotes or any agency thereat, or an escrow agent licansed under ORS 694.505 10 456.585.




This deed applies to, inures ro the benefit of a,
Personal representatives, successors and assijfns. T
contract sscured hereby, whether or ot named
mascuiine gender includes the fermninine and the reuter, and

IN WITNESs WHEREOF, saiq grantor has

——

wearranty (o) or {b) is
slary Is o creditor
nd Regulation Z, the

y Must

’ 1

as a beneficiar v herein.

arties Rereto, their heirs, legatees, devisees, administratars, execu-
‘ciary shall mean the holder and owner, including pledgee, of the
’n construing this deed and whenever the
the singulsr aumber includes the plural.

nd the day and

-

context so requires, the

hereunto set his
[y

year first above written,
S

ST & P N

o

disclosuru;‘lor this purpose, if this instrument is to be

the p. %3 of a dwelling, use Stavens.Ness Form No.
if this instrument is NOT to be a first lien, or js not t

llirg use Stevens-Noss Form No. 1306, o eqe
with the Azt is nop required, disregard this rotice.

{IF the signer of the abave is o Carporation,
use the form of acknowledgment Pposite.)

STATE oF OREGON,

County ¢f Klamath R
Cemee o AUBUSE LG g 86 .
Personally appeared the above

MANNING.,.and JUANITA J
wife, and
VELMAGENE

)
Jss,
J

BRADY, hig wife,

i a'nd acknowledged the foregoing inste-
“thetr
e s

i
voluntary acs and dee. {

gE L) 1o {4{%&&/ |

\ AL
L Notq't:y,{&blic tof Oregon

OFFIclar. "
A -
P ‘Mf'i«;ob:d;nission expires: 57/£}/f‘7

] [} q d
3 FIRST fien to finance
1305 or equivalent;
finanes the purchase
ivalant, If compliance

I

STATE OF OREGON, County of. .

Personally BPPORIed .and

- —..who, eack being firss

Snavverany

duly sworn, dJid say thas the former ig the. .
president ang that the latter is the .
3ecrefary of

I

corporate seal of sa 11 and that ¢he instrument was signed and
sealed in beplt of said corporation by authority of ity board of directors;
and each of them scknowledged said insttument to be its voluntary act
and deed,

Belore me:

e

Notary Fibiic fur Oregon (OFFICrAL
SEAL)

My commission expiras:

RIQUE 57
Te be ved orly

ey

For ruLL RECONVEYANCE
whaen ebligations heve been paid.

Trusree

The unge 1958nad is the legal owner gnd holder of .41t inrdebtedness secusy
frust deed Rave been tully paid and satistied. You hereby are directed, on pa
said trust deed Or pursuant to statute, to cancel aj evidences of indebtedne
herewith together with said truse deed) ard 1o reconvey, \vvithyut warranty,
ertate now held S¥Tyou under the same. Mail reconveyance ard documents

DATED; A9

" Bensticiary

Be net lose o destray this Trus Deed OR THE NOTE which it secyres. ifoth must be deliverad to the trustee for concellation before fecenveyance will be made.

- -

—
TRUST DEED

[FORM Me. ga1)

STEVENS.NESS Law puy, €O.. FORTLLND. GaE
— T e 00T

Grantor

HECIADER s use

Beneticiary
. TTcary

AFTER RECORDING RETURN TO

C & R Properties
6715 Milbers
Klamath Falls, or.

97603

——mT T

SPACS RESERVED

STATE oF OREGON,
County of ... ] Klamath

I certify that the within instrument
was received for record on the ~9thday
L S Augsur Ausust 79, 86
at 2521 o'clock ..P.p -» and recorded
in book/reel/volume No. 86 . on
page .. 15637 or as fee/file /instru-
ment/microfilm/ reception No.....65391
Record of Mortgages of said County.,

Witness my hand and sea] of

County affixed.

FOR

¥..Clerk
o AITLR

....Ertel.m..ﬂiehn‘....(:on
) .

-~
NAME -

."‘ - M 3
By ..., ........:?..?.:::\Q :




