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DEED OF TRUST

THIS DEED OF TRUST (*Security Instrument*
19...86... The grantor is -.Raymond..G. Bidegary

)is madeon ............ August... 28,
Bide

L PO S e, (“Lender™).

rave.nunared Dollars. and 00/100
............................................................... Dellars (U.S. $...49,.5( .Q'.Q.Q...w....). This debt is evidenced by Borrower's note
dated the same date as this Security Instrunient ("Note™), which provides for

monthly payments, with the full debt, if not
paidearlier, due and payable on oo SEptember. 15, 2001 This Security Instrument
secures (o Lender (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the pay

ment of all other sums, with nterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower irrevocably grants an conveys to Trustee, in trust, with power of sale, the following
duscribed property located in ............ . KLBMALR. ..ot oo O County, Oregon:

Lot 7, Block 46, BUENA VISTA ADDITION to the City of Klamath Falls,

according to the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon.

**See Attached Adjustable Rate Loan Rider made a part herein.

This loan ic assumable at the same rate of interest upon approval by Klamath
First Federsl Savings and Loan.

(Street] Ty R 3MAED Fallg s
S T U (“*Property Add ress”);

TOGETHER WITH all the imp

rovements now or tereafter erected on the property. and all easements, rights,
Qli"g appurtenances. rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now of
I hereufter a part of the property. All replacements and additions sitall also be covered by this Security Instrument. All of the

’ 7 foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS thas Borrower is lawfully s ciscd of the cstate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security :nstrument covering real property.

OREGON—sngre 7ami y—FNMA/FHLMC UNIFORM INSTRUMENT
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 10 maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for cons eyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall.be applied to the sums secured by this Security

{ Instrument, whether or not then due, with any excess paid 0 Borrower. In the event of a partial taking of the Property,
R unless Borrower and Lender otherwise agree in writing, rhe sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following frac:jon: (a) the total amount of the sums secured immediately
betore the taking, divided by (b) the fair market value of { he Property immeciately before the taking. Any balance shall be
paid 1o Borrower.
If the Property is abandoned by Borrower, or if, ufter notice by Lender to Borrower that the condemnor offers to
: make an award cr scttle a claim for damages, Borrower fals t5 respond to Lender within 30 days after the date the notice is
given. Lender is authorized to collect and apply the proceuds, at its option, either to restoration or repair of the Property or
to the sums secured Dy this Security Instrument, whether or nat then due.

Unless Lender and Borrower otherwise agree in wiitin £.any application of proceeds to principal shall not extend or
postpone the due daze of the monthly payments referred 1 in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amcrtization of the sums secured by this Security Instrument Branted by Lender to any successor in
interest of Borrower shall not operate to release the liability cf the original Borrower or Borrower’s successors in interest.
Lerder shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwis: modify amortization of the sums secured by this Security Instrument by reason of any demand made
i by the original Berrower or Borrow er’s successors in intercst. Any forbearance by Lender in exercising any right or remedy
: shall not be a waiver of or preclude the exercise of any right or romedy.

11. Successors and Assigns Bound; Joint and Severs| Liability; Co-signers. The covenants and agreements of
! this Sezurity Instrument shall bind ind benefit the successors ar.d assigns of Lender and Borrower, subject to the provisions
‘ of paragraph 17. Borrower's covena nts and agreements shall bz joint and several, Any Borrower who co-signs this Security
i Instrument but does not execute the Note: (a) is co-signin this Security Instrument only to mortgage, grant and convey
that Borrower's intersst in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
: the suras secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
i modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Berrower's consent,
12. Loan Chsrges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
T charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
| connection with the loan exceed 1

ne permitted limits, then: (z) any such loan charge shall be reduced by the amount
necersary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If i refund reduces principal, the reduction will be treated as a
partiil prepavment wizhout any prepayment charge under the Note,

13. Legislation Affecting Lender’s Rights., If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instruinent unenforceable according to its terms, Lender, at its option,
may ‘equire immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permutted by paragraph 19. If Lender exercises this option, Lendzr shall take the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law Fequires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates. by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15, Governing Law: Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event th at any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not afiect other provisions of this Security Instrument or the Note
which caa be given effect without the conflicting provision. 10 this end the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one :onformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest ia Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exescises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not Lxss than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  If Borrower mee!s certain conditions, Borrower shall have the right to have
enforce nent of this Secu rity Instrument discontinued at any time prior to the earlicr of: (a) 5 days (or such other period as
applicable law may spew; fy for reinstatement) befure sale of the Property pursuant to any power of sale contained in this
Secunty Instruinent; or (b) entry of & judgment enforeing thin Security Instrument, Those conditions are that Borrower:
(a) pays Lender all sums which then would be duc under thiy fweurity Instrument and the Note had no acceleration
occurrad; (b) cures any Jdefault of any other covenants or agreements; (¢) pays wll expenses incurred in enforcing this
Security listrument, including, but not limited to, reasonabl: atiorneys® fees: and (d) takes such action as Lender may
reasonably require to ascure that the lien of this Security Initrurient, Lender's rights in the Property and Borrower's
obligation to puy the sums secured by this Security Instrumen: shall continue unchanged. Upon reinstatement by
Borrowcr, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the :ase Jf acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrovier and Lender further covenant and agree as foilows:

~>> 19, Acceleration; Remedies. Lender shali give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrum ent (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwis:). The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given tg Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sule, [ § the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
colleet all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of titl evidence,

If Lender invokes the power of sale, Lender shall eéxecute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be solg and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without d emand on Borrawer, shall sel} the Property at public auction to the highest
bidder at the time angd Place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines, Trustee may postpone salc of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale, Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Tirustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the follo wing order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorncys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess
to the person or persons legally entitled to i1

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
perser, by agent or by judicially appointeq receiver) shall be 2atitied to enter upon, take possession of and manage the
Property and 10 collect the rents of the Proper:y including thes: past due. Any rents collected by Lender or the receiver
shall te applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on recuiver's bonds and rezsonable attorneys’ fees, and then to the sums secured by
this Security Instrument,

21. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shalj request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons
legally entitled to it. Such person or persons shall pay any recordation costs.

22, Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee hercin and by applicable law,

3. Use of Property. The Property is not currently used for agricultural, timber Or grazing purposes.

24. Attorneys’ Fees. As used in this Security Instrument and in the Note, “attorneys' fees™ shall include any
attorneys’ fees awarded by an appellate court,

25. Riders to this Security Instrument, If cne or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agrecments of each such rider shall be incorporated into and shall amend and

Instrument. [Check applicable box(es)]
KR Adjustable Rate Rider [ Condominium Rider [ 2-4 Family Rider
[7] Graduated Payment Rider [ Planned Unit Development Rider
[_] Other(s) [specify]

Bv SIGNING BELow, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

" (
S Sy
Ra )ond G. Bidegary —Borrower
XA N S, (Seal)
P anat L. Bidegary —Borrower
[Space Belne Thig f ne For Acknowled ent}

STATE OF Oregon
SS:
COUNTYOF .......] K lamath

The foregoing instrument was acknowledged before e this... 28th.day. of, August., . 1984 St ietiietitieeanaen.

o dute)
- by ....Raymond G. Bidegary and Janct L. Bidegary, husband and igh

....................................................... SNrrcecsnarsans

T (dersca(s) acknowled,ging)

LT ey
. LR

mxes 10n expires; 4/ b ’-// 8’?

' My Com

Notary Pubit’

This instrument was prepared by. ... Klamath .F.Lr:a':..F.ede.r:al..Sayings..qnsi..Lp.:lt\. Asseedation, .
anp
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS 15645

A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this 28th. .. day of . . .Augyst , 19.86. ., and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the *‘Security Instru-
ment”’) of the same date given by the undersigned (thz ‘“Borrower’’) to secure Borrower’s Note to
. KLAMATH EIRST FEDERAL SAVIGS AND. LOAN ASSQCIATION.

(the *‘Lender’’) of the same date (the **Note™) and covering the propert
located at ...2153 Harvard Street, Klamath Falls, Ore

Property Address

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYNENT CHANGES

The Note has an ‘‘Initial Interest Rate” of . , 9. . %. The Note interest rate may be increased or decreased op the
.Lst.. day of the month beginning on .. .September .1, , 19. 87.. and on that day of the month every
L2 .. months thereafter.

Changes in the interest rate are governed by cl 1anzes in an interest rate index called the ““Index’”. The Index is the;
[Check one box to indicate Index.)

(1) BJ* “Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders” published by the Federal Honte Loan Bank Board.

)

[Check one box to indicate whether there is an 1y maximum limir on changes in the interest rate on each Change Date; if no box is checked there will
be no maximum fimit on changes.}

(1) O There is no maximum limit on chan ges in the interest rate at any Change Date.

(2) Kl The interest rate cannot be changed by more than 1.00. percentage points at any Change Date.

If the interest rate changes, the amount of Bofrover’s monthly peyments will change as provided in the Note. In-
creases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES

It could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other ! oan charges collected or to be collected in connection with the
lcan would exceed permitted limits. If this is the cese, then: (A) any such loan charge shal} be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment {0 Borrower.

C. PRIOR LLIENS

If Lender determines that all or any part of the sums secured by this Security Instrument are subject to a lien
which has priority over this Security Instrument, Lencer may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument.

D. TRANSFER OF THE PROPERTY

H there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)
an increase in the current Note interest rate, or (2) anincrease in (or removal of) the limit on the amount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as a condition of Lender’s
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.

**With a limit on the interest rate adjustments during the 1life of the loan of plus or

ninus three (+/- 3.00) percentage points. D,
Ra; nd G

. Bidegary

net L. Bidegary

* If more then one box is checked or if no box is checked, and Lender and Borrower do not otherwise agree in writing, the first Index named vill apply.
ADJUSTABLE RATE LOAN RIDER—s/31—-fiMc UNIFORY INSTRUMENT 4Z054  BAF Systema end Forms

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of the 29¢th day
of Aupust AD, 19 _85“ at __ 3:05 oclock _ P M., and duly recorded in Vol. _____M86 -

of :'Iortgagr‘s on P_]ge 15641 . -
Evelyn 3iahn, Coupgy Clerk /%
FEE 3$21.00 By P21 \Fopae,




