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THIS TRUST DEED. made this26th . dayof ........809usL. ... ... ... .......................19 86.... between

TRUST DEED

(RS G

Vo!ﬂ&LPage__i_S_ﬁEB

--...JAMES . Pouglas. Marlowe. and. Barhara Lee .Marlowe,. hushand .and wife.......oveneeereernnnnn...

et a sttt et e et te tet cassaeieateneaeneaes..., 85 grantor, William Sisemore, as trustee, and
KLAMATH FIEST FEDERAL SAVINGS AND LOAN ASSOCIATION, a carporation organized and oxisting under the laws of the

United States, as beneficiary;

WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in

..Xlamath, County, Oregon, described as:

The Northeasterly 100 feet, LESS thz Southwest four feet of

Lot 5; and the Northeasterly 100 feet, LESS the Southwest

four feet of Lot 6 in Block 13, of Hillside Addition, according
to the official plat thereof on file in the office of the

County Clerk of Klamath County, Oregon,

Grantor's performance under this trust deed and the note it secures may not be assigued

to or be assumed by another party.

In the event of an attempted assignment or assumption,

the entire unpaid balance shall become immediately due and payable.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with el and singular the appurtenarces, tenemenis, horaditaments, rents, issues, profits, water rights, easements or privileges now: or
hereafter belonging to, derived from or in anywise appertsinicc to the above described premises, and all plumbing, lighting, heating, venti-
lating. air-conditioning, refrigerating, watering and irrigation epporatus, equipment and fixtures, fogether with alt awnings, venetian blinds, floor
coveriag in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereafter installed in or used in connection

with the above described premises, including all interest tiereir which the grantor has or may herﬁffereac%\ﬁra. for the gu,rpose of securin

performance of oach agreement of the grantcr herein conitined and the payment of the sum of .PIF

£ J—

beneficiaré cr order and3raade by the granto-, principal end irtzrest being payabls in monthly insteliments of § 21

Septembar 19

This trast decd shall further securs the payment of such additionyl money,
it sny, a3 may be loaned hereafter by the benefidary to the grantor or others
having an Interest In the above described ropert{, as may be evidenced by a
note or notea. If the Indebtedness necure 25 thia trust deed 18 evicenced by
1sore than one note, the beneficlary may credit payments recelved by It upon
sny of said potes or part of any payment on onc note and part on another,
sa the beneficiary may elect.

The granior hereby covenants to and with the trustee and the beaeficlary
hereiln that the aeid premises and property conveyed by this t-ust csed are
free and clear of 2ll encumbrances and that the grantor will 1nd us heirs,

an d shall w t and cefend his sald titls thereto
against the claims of all persons whomsoever.

The grantor covenants and agrees to pay sald note according to tha terms

thereof and, when due, all taxes, astessments and other charges levied agejnst
sald property; to Xeep sald property free from all encumbrances having pre-
cedence over this trust deed; to complete all buildiags in course of construction
or hercafter constructed oo said premises within six months fiom the date
Lerco! or the date constructinn is hereafter commenced: to repair and restore
promptly and In good workmanlike manner any building or lmjroverient on
sald property which may be damaged or destroyed and pay, when due, all
costs Incurred therefor; to allow beneficlary to !ospect sald property at all
times durtag counst:uction; to replace any work or materials uniitisfictory to
teneflciary within {ifteen days after written notice from beneff:ary of auch
fret; not to remeve or destroy lni bullding or improvements nov’ or Fereafter
constructed on ssid premises; to keep all buildings and improvernents now or
hLerceafter erected upon sald property In good repnir and to commit or suffer
ro waste of sald premises; to keep all buildings, pmpenf and improvementa
row or Nereafter :rected on said premises continuoualy Insurcd agrizst Joss
by fire or such other hazards as the beneficlary may from time to tims require,
12 a sum mot less than the original principal sumn of the note or ubligation
secured by this trust deed, In a company or compnnles acceptabit to the bene-
ficlary, and to dellver the original polley of insurance fn correct form rad with
spproved loss paynble ciause in favor of the beaellciary attached and with
remjum pald, to the rlndrll place of business of the benefl:lary at least
1fteen days prior to the effective date of any such licy of Insurauce. If
sald policy ol insurance Is not so tendered, e beneflclary may Ita own
clacretion obtaln Insurance for the benefit of the benellclary, wiich Insurance
“t';.“l hca pon-cancel’able by the grantor during the full term of the polley thus
obtalned.

In order to provide regularly for the prompt payment of sald taxes. assesn-
rients or other charges and Insurance premlums, the grantor agrees to pay to
the bencﬂchr{. together with and In additlon to the moum{ payments of
Eﬂndpll and Interest payable under the terms of the note or oblljation secured

ereby, an amount equal to one-twelfth (1/12th) of the taxes, asuessments and

ree Thobgand si¥ Hundred®

3.165._(2-0.0) Dollars, with interest thereon according to the terms of & promissory note of even date hegzi'h. payable to the

commencing

default. any balance remaining in the reserve account ahall be credited to the
indebteduess. If the reserve account for tnxes, asscasments, insurance premiums
and othwr charges is not sufficient at any time for the payment of suc charges
a8 they hecome due, the grantor shall pay the deficit to the beneficiary upon
demand, and If not pald within ten days after such demand, the beneficlary
mnfr at its option add the amount of wuch deflcit tc the principal of the
obligatio:n secured hereby.

Should the grantor fail to keep any of the foregoing covenants, then the
beneficiary may at its option carry out the same, and all its expenditures there-
for shall draw interest at the rate specificd in the note, shall be repayable by
the graptor on demand and shall be secured by the lien of this trust deed. In
this connection, the beneficiary shall have the right fu its discretion to complete
apy improvements made on said premises and also to make such repalrs to said
property as in its sole discretion it may deem necessary or advisable.

The grantor further agrees to comply with all Inws, ordinances, regulations,
covenarts, conditions and restrictions affecting said property; to pay all costs,
fees and expenses of this trust, including the cost of titie tearch, as well as
the other costs and expenses of the trustee incurred in connection with or
in enfoccing this obligation, and trustee's and attorney's fees actually Incurred;
to appear in and defend uny action or proceeding purporting to aftect the secur.
ity hervof or the rights or powers of the beneficiary or trustee; and to pay all
costs aml expenses, including cost of evidence of title and attorney’s fees in a
reasonable sum to be fixed by the court, In any such action or proceeding in
which the beneficiary or trustece may -prear and in any suit brought by hene.
:,lci:l.ry to foreclose this deed, and all sald sums shall he secured by this trust

eed.

The beneficlary will furnish to the grantor on written request therefor an
annusl statement of account but shall not be obiigated or required to furnish
any further statements ol account.

1t 1s mutually agreed that:

1. In the event that any portion or all of said property shall be taken
under the right of eminent domaln or condemnation, the beneficiary shall have
the right to commence, prosecute In Its own name, appear in or defend any ac.
tion or proceedings, or t¢ make any compromise or settlement in connection with
such taking and, If it s0 elects, to require that all or aoy portion of the money’s
payable ns compensation for such taking, which are In excess of the amount re-
quired ley all reasonable costs, expenses and attorney's fees necessarily pald
or incusted by the grantor In such proceedings, shall be paid to the beneficiary
and applied by It flrst upon any reasonable costs and expenses and attorney's
fees necessarily pald or incurred by the beneficiary In such pi gs, and the
balance tled upon the indeb secured hereby; and the grantor agrees,
;t its own expense, to teke auch actions and execute such Instruments as ahall

other chargey due nnd'raynble with respect to sald property within each
ing twelve months, and also one-thirty-sixth (1/38th) of the Insurance ;:emh;lllz;l
esss while

st deed remains ip effect, as estimated and directed by the beneficiary,
such sums to be credited to the principal of the Joan until required for the
stveral purposes thereof and shall thereupon be churged to the
losn; or, at the option of the beneficiary, the sums so pald shall be held by
tie beneficlary ip trust as a reserve actount, without interest, to pay said
pt taxcs, or other charges when they shall become due
snd payable.

payable with respect to said ‘pmpeny within each succeeding three
LAL tru tfe

While the grantor Iv to pay any and all tuxes, assessments and other
charges levied or rasesard uu-ln-t sald property, or any part thereol. before
the same beglt ta bear interest and alas to pay prembuns on All nhurance

liclrs upon aunld property, such payments are to he made through the bene.
iciary, a3 aloresnid. The grantor hereby authorizes the beneflciary to pay
a3y mnd all taxes, asseasments and other chargen levied or jmosec! agafnst
snid property In the amounts as shown by the slatements thereof furnished
by the collector of such taxes, assessments or other charges, an! to pay the
icsurance premiums In the amounts shown on the astatements wbmi-ted hy
the fosurance carriers or their represcntatives, and to charge sald sums to the
prineipal of the Jonn or to withdraw the sums which may be required from
the reserve t, If any, hed for that purpose. The grantor agrees
iz no event to bold the beneficiary responsible for fallure to have a1y Insur-
sace written ot for any loss or darzage growing out of a defect lo any in.
surance policy, and the bdeneficiary hereby Is authorized, in the event of any
ices, to compromliac and tettle with any insurance company and to s ;:!v any
such iosurance reccipts uFon the obligations secured by this trist deed. In
ocomputing the arount of the Indebtedness for payment and sitiafaction In
full or upon sale or other acquisition of the property by the berefleisry alter

e g g such compensation, promptly upon the beneficiary’s
request.

2. At any time and from time to tme upon written request of the beneficiary. payment of its fees and
presentation of this deed and the note for endorsement {in case of full reconveyance. {for cancellation). withoui
affecting the Hability of any person fir the pavment of the indebtedness, the trustee may (a) consent to the mak.
ing of anv 11ap or plat of said property: (hi join in granting any easement or creating and restriction thereun, (¢}
joiny in any subordination or ather agreement affecting this deed ur the lien or chante hereof: {d) reconvey
without wa-ranty, all or any part of the property. The grantec in any rcsancanee may be described as the
“person cp perans kedally eotitted theretn™ and the i itald therem of am matters or facts shall be cnnduane
Proed ad the Bl Theresd Trustee™s hees Aoe any of the sweestces i this pararaph stall be not fesy than
!

3. As additional security, grantor hereby asaigns to beneficiary during the
contlnunnce of these trusts sli rents, {ssucs, royaitles and profits of the pro-
perty alfccted b;’ this de:d and of any personal property located thereoa. Uatll
grantor shall delault in the payment of any indebtedness secured hereby or in
the performence of any agreement hereunder, grantor shall have the right to col-
lect all such rents, Issues, royalties and profits earned prior to defauit as they
become due and payable. Upon any default by the grantor hereunder, the bepe
ficiary may at any time without notice, elther In perscn, by agent or by & ro
celver 3 be lppolnted:‘y a court, and without regard to the adequacy of any
security for the indebtedness hereby secured, enter upon and take possession of
said property, or any part thereof, in its own nsme aue for or otherwise collecs
the rents, issues and prolits, Including those past due and unpaid, and apply
the same, less costs and expenscs of operation and collection, Including reason-
nble"hstcfmz;'l fees, upon any Indebtedness secured hercby, and fn such order

e Y may t §
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posscasion of said Prob=rty, 1he colection qouncement at the time fixed by the preceding post ent. The trustee
proceeds of {ire and other f1zuraz e pol. deliver to the purchaser his dend in form as nqmv, oconveying the
n.! hkn:f OF dumage of the FrOpety, and  pert, ocovenant WArTanty,” expreas or Implied.
release thereof, ag oresald, shall vot cure or TUvs say de- deed of any matters or fects ahalj conclualve proot of the
default hereunder or {ovalicate &ny act dope pursiunt to truthfulze:s thereof, Any person, cxcluding the trustes but including the grantor
and the beneficiary, may purchase at the sale,

The grantor shall notity benaficlary in wIiting of any jale 9. When the Trustes gelis bursuant to the Powers provided herein, the
af the above deseribed roperty and furpjsh bene! lefar; trustee thal] s, pli the proceeds” of the irustee's saie as follows: (1) Tq
sup; it wity such personal nformation coxcerning the pum £ the expeases o the sale Incl g the oo of e tee, and »
d be raquired of 2 0ew loan applicant &nd shall pry reasonable charge by the attorney,  (2) To the obligation secured by
e, trust deed, (3§ To all DPersons having Tecorded liena subsequent to the
interests of the trustee in the trust deed as their Interests appesr In the
6 Time i3 af :he ef1ence of this Instrument agg upon defrult by the order of thejr priority.  (¢) The surplus, if any, to the grantor of the trust
.rrantor in E\ymtuz of any {odebtedness secured heredy or tn perfol any deed o his' successor in interest entitled {o such surplys.
ereunder, the beneficiary may declare al
ly due and pay able by delivery to th, ' 10. For ALY reason permitteg by law, the beneficiary may from time to
nnd election to gel the trust property, w. H 3 time appiint a SUCCeSSOT or Buccessors t0 a0y trustee mamed hereln, or to any
« . el tee appointed heren, tment and without cop.
tee this trust deed and a}] H tle, powery
tures secure hereby, i ted
trustees ghap) e and place of saje and give notice’ ¢
tequired by 1a

AT defaule 170 2% time frwor 1y five duss hefure she date wt by the Trostee fortie Truw ¢ sale
M Eantor ar arher Perion s pnatered may Pav the ertice cmung 1 thet due Grder thas trus Jevd oo the

NG ns s rad there it 5 and e xPense s atuctiv Curred oo enforeang the tern £k - Migta 11. ceents this trust when this deed, duly executed and acknow.

D03 tnustee's and tomey s ees ae exeeading the amount provided by baer other than suh portu o 4 1he 5 is mude mvl:,ed byd law. The }Erua&oeedla ?o'_b ok;llgnt«;

N 3 - 3 4 ¥ ng!auncran other de of trust or o

POncral as weukd not then be de B 0 default 1n L ummed and therehy cre the default any action ¢p proceed: I the grantor. bom iciary or trustee shall be s
Party unleis such pe ing 1s brought by the trustee.

12, This deed applles to, inures to the benefit of, and bicds al partiea
hereto, theip heirs, legatees devisees, admi; A0rs, execut, o d
assigns, The term “‘beneficiary" shall mean the holder an,
y Eledgee, of the note secured herehy,
Able at the time of, . i N erein. In COastruing this deed an
of .& Peoperty by publie culine gender includas the feminine
ta:e and from time to time thereaf; cludes the plural,

IN WITNESS WHEREOF, said aranier has hereun:o set his hane and seal the day and Year first above written,

STATE OF OREGON FETIOACAON, (RS
County of .. Klamath "7:5 Barbara Lee MarYowe
oy or . Hidllag e

THIS IS TO CERTIFY that on Lhia.%zﬁﬂl‘day [ S Allg&si-‘s_,\.\‘, 19.8~6~_, before me, the undersigned, a
Notxry Publis (n end for said county and state, personally appea-ad the within nu:ned‘w.‘._.h_\ ——

James Douglas Marlowe and Barbara Lee Marlowe e _ ——— .

fo e perscnally known to be the identical individual S pamed In 1ad who executed the foregoing instrument and acknowledged to me that
.t_z]e.y..‘.xmod the same freely and voluntarily for the uses and purposes therein expressed.

N TB'PiMCNT WEEREOF, I have hereunto set my hand ard affixe my notarial seal th and year last ahove written.

-’ f STATE OF OREGON

County of __ Klamath [ S5

TRUST DEED

I certify that the within instrument

was received for record on the -29th

b day of . USUSE .o 1986,

(BON'T ugE Tiis at .3:05.o'clock P M., and recorded
8PACK; RESERVED . ).

Harbara Lee Marlowe FOR FEcomding in book -M86 . _on page 15653

Grantor LABEL 19 coun. Record of Mortgages of said County.
‘les AHERE

0
KLAMATH FIRST FEDERAL SAVINGS usEa.)
AND LOAN ASSOCIATION

Benefici,
ikt Evelyn Biehn,
Aler Jecerding Return Ta: e LTI S
FLAMATH FiRST FEDERAL SAVINGS F . 49 no
AND LOAN ASSCCIATION ee: H9,.N
P. 0. Box 5270

Klamath Falls, Oregon 97601

James Douglas Marlowe

Witness my hand and seal of County
affixed.

County Clerk
~ County Clerk

REQUEST FOR FULL BECONVEYEIICE
To be used only when oblljations bave bees paid.

TO: Williars S'semara, —meemuee, Trustee

secured by saic : od (whi,
to the parties designated by the terms of s by you under the

Klamath First Feceral Savings & Loan Association, Beneficiary

by_wﬁ_%\~.




