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1°HIS TRUST DEED, made this .
PV ol ) B R

BspgN. TiHe
LE.....,Hy,_.A.....Sm.g.l?:‘zf...

as Grantor, ..
Ab g

WITN.

Grantor irrevocably grants, bargains,

(..Li’«.l.fna..ftlt

The Sewth hy [P

TRA<T A/o-zt,lj Ia rhe l".c-uu*y

herec
issues

the f. A
and the rents,

together wirh all and

now or herealter appertaining,

ticn with said real estate.
FOR THE PURPOSE OF SECURING PERFO

-

SAnd _Frug ,,/;/uu

ahy

and profirs th

sum of

note of even date herewith, payable to .beneliciéry or o( m

not sooner paid, to be due and payable  ({[2 }/ //
The date of maturity of the debt se
becomes due and payable.
The above described real Property is not current!

To prctect the security of this trust deed. grantor
To protect, preserve and maintain said Property in goo
move or demolish .any building or impro reme

agrees:
d condition

bencticiary may r Yo pay for filing sirie in the
ice or offices, as well as the cost >t all fien searches made

proper public of#
or searching agencies as may be deemed disirali. by the

by liling ofdicers
beneticiary.

4. To privide and continuously maintain insurance or the duildings
now or herealter erectad on the said prernises against foss or amag.e by fie
and such other Fazards as the beneliciary may lrom time to timne rquire, in
an amount rot lsss than § - s “ritten in
comy.anies acceptable to the beneticiary, with loss payable to the [itter: 1
policies of insurance shall be delivered to the beneticiary ax won ¢ insured:
i the grantor shall fail for ANy reason to procure any such inurarce and to
deliver said polic.es to the beneticizry at least lilteen days prios to (h expira-
tion of any policy of insurance now or herealter placed on raid Luildings,
the heneficiary n{or's expense. Tho amount
collected under er insurance policy may be applied by benefi-
ciary upon any ecured hereby and in such orde- as Leneficiary
may determine, ' e entire amount sy coilveted,

‘nvaiirfate any
act done pursuant to such notice. R
3. To kee)y said premises free from construction Lens aind 0 pay alf
ges that may ba levied or asvssed upon or
Y part of such taxes, assessrnerts and other
chardes becorme pist due or delinquent and promptly deliver rec eipts rherefcr
o beneficiary; shculd the &drantor fail to make piyment of any taves. assess-
ments, insurance premiumns, liens or other charges payable by trantor. either
3y direct paymert or by providing beneliciary with lunds with which to
make such psyment, beneficiary may. at its option, make pavinent thereof,
and the amount so paid, with int at the rate set forth in the note securecd
Aereby, together with i of this
trust deed, shall te a me a by this
trust deed, without er of any :ights arising trom breach o' anv of the
covenants hereot and for such payments, wrh interest as aloresa d, th prop
erty hereinbefore described, as well a3 the grantor, shall be baur_m' 0 the
lation hereirn
ayall- with.
+ bereli
ayct e

against said property before an

ary,

and
constitute & breach of this trust deed.

6. To pay .l costs, fees and expenses of this tr.
o! title search as well as the
in connection with or in enforcin,
tees actually incurred.

7. To appscr in and defend any ac
ailect the security rights

ust inclucing the cost

or proceeding niurporting to

Cr trustee; and in ans suit,

ustee may appeir, ircluding

» to pay all costs and crpenscs, in-

and the bencliciary's or Hustee’s attorney’s fogs: the

in this paragraph 7 in all casex shill be

fived by the trisl court and in the event of an apreal lrom any Judgerr -t or

decree of the trial court, drantor further agrees 1o pay such sum as ile ap-.

peliate court shall adjudge reasonable as the beneticiary's or reentee’s atror-
niey's fecs on such appeal.

It is mutuslly agreed that:

8. In the event that any particn or all of sa'd property shall be :aken
under the tight ol i de in or cond tion, beneficiary shall have the
ridht. it it 30 elacts, to require that all or amye portion of the mon.es payable
a3 compensation lor such taking, which are in excess of the SIOUN regiired
{0 pay all reascnahie costs, expenses and aftorney’s lees necessarily pivd or
incurred by grantor in such proceedings, shall be paid (o beneticiary and
applied by it firse upon any reasonable costs and expenses and attorney’s lees,

th in the tria' and ppell. ily paid or incurree by lene-
biciary in such proceedings, applied upon the indebt uiness
seciired hereby: and grantor adrees, at its own erpense, to take such sctions
anc! execute such instruments as shali be necessary in obtaining such com-
pensation, prompily tipon beneliciary's request.

9. At any finwe and from time fo time upon written requrst of tape-
ticiary, payment of its fees and preseatation of thiv deed and the nore lor
mdorsement (in vase of full reconveyarces, for cancellation), withoyt afl«ting
the liability of any person for the payment of the indebtedness, tr istee may

cluding evidence ol title
armount of attornev's fees mentioned

fiction on assignment).
- 2 nment).
=

TRUST DEED

sells and conveys to try
-.County, Oregon, described as:

oF Tractd D oF

'itarnsnts and Aappurtenances and

RMANCE of each

a}ia by
1<

cured by 1his instrument is the Jate,

y useq for agricultural, timber
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g, ........................................ . 19..8.6, between

\"

ESSZETH:
stee in trust, with power of sale, the property

RESUBPIVISIGL of EnfeR PRISE

22 lc/ameﬁ‘//zj Stale AL Opgpo 4/

belonging or in anywise
d to or used in connec-

all other rights thereunto
ures now or hereafter attache.

ereof and all fixt

agreement of grantor herein contained and Payment of the

t.ﬁ el ’
.. Dollars, w
Jdrantor, the final payme

, 19 .
stated above,

ith interest thereon a
nt of principal an

ccording to the terms of & Promissory
d interest hereof, it

on which the final instaliment of said note

or grazing purposes,

aking of any map or plar of said property: (b) join in
i icti ; (€) join in any
e Jien or charde

{d) reconvey, without warranty, all or any part ol the property.
drant=¢ in any reconveyance may be described as the “‘person or persons
legally entitled thereto,” and the recitals there'n of any matters or facts shall
be cenclusive proof of the truthfulness thereol, Trustee's fees [or any of the
service: mentioned in this paragraph shal] be not less than $5.

10. Upon any defaulr by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver fo be ap-
pointed by a court, and without regard to the adequacy of
the indsbtedness hereby secured, enter upon and
eriy ot any part thereot in i1 oun name sue o
issues und protits, includi 4 those past due and
less cos’s and cxpenses of operation and collectio
ney's fres upon any indebtedness secured hereby,
ficiary inay deternine,

1. The enterinyg vpon and taking possession of wid  property, the
collection of suh rents. iviues o profits, or the procecds of hire and other
insurance policies ar compensation or awards for any taking or damage of the
proper!y . and the application or release thereof as aloresaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuanr to such notice.

12. Upoa defaulr by
kereby or in his performance

N, including reasonable attor-
» and in such order as bene-

grentor in payment of any indebtedness secured
o! any agreement hLereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
even: rhe beneliciary at his election mMay proceed to loreclose this trust deed
in equity as a mortgage or direct the trustee to loreclose this trusi
advertiscment and sale. In the latter event the beneliciary or the tr

execute his written notic

to sell

- and
¢ manner provided in ORS 86.740 to 86.795.
L. Should the beneficiary e
then alter default at any time pri
trustee lor the trustee's sale,
0, may pajy

th
advertisement and sale
re the date set by
erson so privileged by
sors in interest, respec.
the trust deed and the
¢ incurred in
attorney’s lees not ex-
h portion of the prin-
due had ‘no default occurred, and thereby cure
all loreclosure proceedings shall be dismissed by

WO
the defzult
the trusre~.
14. Otherwise, the
rs:4nated in the rx

sale shall be held on the date and at the time and
otice of sale or the time to which said sple may
be postroned .as provided by law. The trustee may sell said property either
in one purcel of in separate parcels and shall sell the parcel or parcels at
auction o the highest bidder

express or im-

onclusive proof

excluding the trustee, but including
at the sale,

powers provided herein, trustee

f (1) the expenses of sale, in-

reasonable charge by trustee’s

frust deed, (3) to all persons

st of the trustce in the frust

and (4) the

itled to suck

cluding the pensation of the trustee and a
attorney, (2) to the obligation secured by the
having recorded liens subsequent (o the intere:
decd as their interests nwWy appear in the order of their priority
surplus, il any, to the frantor or to his successor in interest ent,
surplus.
16. For anv reason permitred by law beneficiary may from tirme ta
time appcint a IUCCOSI0r OF successors fo any: trustee named herein or to any
pointed hercunder. Upon such uppointment, and without
successor frustee, the latter shall be vested with all title,
powers ard_duties conferred upcn any trustee herein named or appointed
hereunder. Zach such appointment and substitution shal! be made by written
instrument "executed by beneficiary, containing reference to this trust deed
a s piace of record, which, when recorded in the oltice of the County
Clerk or Reeordgr of the county or counties in which the proper:y is situated,
shaill be conclusive proof of proper appointment of the SuCCessor frustee.
Trustee accepts this trust when this deed, duly executed
is made a public record as provided by law. Trustee is not
tily any party hereto ol pending sale under any other deed of
y action or proceeding in which &rantor, beneliciar,s- or trusteo
ty unless such action or proceeding is brought by trustee.

trust or of an
shall be a par

NOTE: The Trust Desd Act provides that -he trustee hercunder must be sither an
3 savings ond loan gssociation authorized to do businoss under the

propeny of this state, s sutsidiaries, off.ligtes, agents or branches, the Unite:f $r,

fews of Oregen or the Un 1

an_dctive member of the Oregon State Bor, o bank, trust ccmpaony
d States, g title insurance company outharized 10 insure title 1o real
<y thereof, or an escrow agenr licensed under ORS 696.505 to 6%6.585.

ottorney, who s

ates or any ogen.

|
I
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The grantor covenants and agrees to and with the bencficiary and those claiming under him, that he is law-
fully seized in fee simpie of said described real property and has a valid, unencumbered  title thereto

and that he will warrant and forever defend the same ajainst all persons whomsoever.

Tte jrantcr warrants ¢that the proceeds of the loan represe atec by the above dascribed note and this trust deed are:
Ca)* peimarily for grantor’s personal, family, household or agricultural purposes (see Important Notice below),
(b) dor an organiration, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural
purpcses.
T his deed applies to, inures to the benefit of and binds ail perties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, siCCessors and assigns. The term boneliciary shall mean the holder and owner, including pledgee, of the
cantract seiured hereby. whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the

masculine fender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hercun:o set his hand the day and year first above written.

« IMPOITANT NOTICE: Delste, by lining out, whichever warranty (o) or {B) is
not applicoble; if y (o) is applicabl ond the benaficiory is a crediter
as such ward is defined in the Truth-in-lending Act and Regulation Z, the
b ficiary MUST ply with the Act and Regulation by making rquired
disclosures; for this purpose, if this instrument is to be a FIRST lien to tinarco
the purhase of ¢ dwelling, use Stevens-Ness Form No. 1308 or squivclent;
if this instrument is NOT to be a first lien, or is not to finance the purchasa
of a chvelling use Stevans-Ness Form No. 1306, or equivalent. if complionce
with tho Adt is not required, disregard this noiice.

{1f the s gmer of the cbove is a corporolion,
use the forrs of ocknowliedgment opposite.)

. [ORS $3.452
STAT:ZE ()F:_.Q

( R@ﬂ?” X L jss STATE OF OREGON, County Of . - et s o o
Yot i JRCAIACCE AT e e e 18
S N '/\‘( e 19. .. - Personally appeared . .and
A ec{rt_hé above naqu., e e e e JUR ... .who, each being first
S duly sworn, did say that the former is the.... .. ...
president and that the latter is the

. sesretary of .
r

, O ( o 7 o a corporation, and that the seal attixed to the forégoing
Mgy, et : : : corporate seal of said corporation and that the instrument was signed and
. ~apd acknewledged the {oregoing instru- sealed’ in behall of said corporation by authority of its board of directors:
ment fo be - \@ AT | voluntary act and deed. :;:g ;:_f‘}} ol them acknowledged said instrument to be its voluntary act

instrument is the

et

Notﬁr'y' Publ.ic for Oregon

\‘Qeforc me: 'v/\x_____ Before me:
AN - L e
corricr, 1 e It

Motarv éubh'c fororegon T T (OFFICIAL
SEAL
My commission expires: @' 2‘{) “87 My commission expires:

REQUEST FOR FyLL RECONVEYANCE
Te be uied only when shiigotions have beer raid.

TO: e e e ..., Trustee

The undersigned is the legal owner and holder of all indsbtedness secured by the toregoing trust deed. All sums secured by said
trust deed have been iully 'pal'd and sa}'islied, You hereby arl-}:liiec‘:‘(&,'bmpaymenr to you of any sums owing to you under the terms of
saic trust deed or pussuant to statute, to cancel all evidences of indebredness secured by said trust deed (which are delivered to you
herowith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estute now held by you under the same. Mail reconveyance and documents to e e

DATED: . . . - e ,19.

“Beneticiary

De not lose er destrey this Trust Deed OR THE NOTE swhich it secures. Both must be delivered to the trustee for cencellation befors reconveyance will be made.

TRUST DEED 1 STATE OF OREGON,
o pommNesah S o : g "County of ... klamath} §s-
%ﬁl———_ I certify thatr the within instru-
‘ ment was received for record on the
_.29thday of ... ,19..38,
at. 0k o'clock.?. M., and recorded
[iPAGI RESERVED in book/reel/volume No.236.. ... . .on
FOR page. 150606 .or as document/fec/file/
RECCROER'S USE . instrument /microfilm No.
‘ Record of Mortgages of said County.

Witness my hand and seal of
County atfixed.

ARTER RECORDING RETURN ¥O__ .
/&4"(’4{ - Evelyn

Biehn,
e




