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THIS TRUST DEED, made this 21st day of ...AUGUST . 19...86., between
LARRY K. BRAUN AND PHYLLIS BRAUN, Husgb : wi o

- oY

a5 Grantor, .....ccooreeaeescisessassanss BEND 'TITL. . : ., as Trustee, and

as Beneficiary,

WITNESSETH: sl .
Grantor irrevocably grants, barjains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as: o ' . .

LOT FOURTEEN (14), IN BLOCK FOUR (4), TRACT 1042, TWO RIVERS NORTH, ACCORDING
TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF
KLAMATH COUNTY, ORLGON. ’ o Co

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and prolits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained end payment of the

sum of SIX THOUSAND FIVE.HUSDRED. AND.NOQ/100})s******%* (36,500. 00) ¥*%kkxxxkk kkkkkk

. e . S Lt T I TS L AL bodohed dudiatatobeld *kkk %%k Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to bene ticiary or order and made by grantor, the final payment of principal and interest hereof, if

not sconer paid, to be due and payable . _PER TERM: e 19
The date of maturity of the debt secired by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold conveyed, assigned or alienated by the jgrantor without tirst having obtained the written consent or approval of the beneliciary.
rher, at the beneficiary’'s option, all obligations secured by this instrument, irrespective ol the maturity dates expressed therein, or
herein, shall became immediately due and piayable.
The above described real property is nol currently vsed for agricvltural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property: (b) join in
1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon: (c) join in any
and repair; not (o remove or demolish any building or improvement thereon: subordination or other agreement aitecting this deed or the lien or charge
w0t 10 commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the property. The
2. To complets or restore aromptly and in food and workmanlike grantee .in any reconveyance may be described as the ''person or persons
manner any building or improvement which may he corstructed, damaged or legally enh:‘led thereto.” and the recitals therein of :m_v.matt(»rs or facts shall
Jestroyed thereon, and pay when due alf costs incurt ed therefor. be qanclusnvc_ proot of the truthtulness thereof. Trustee's fees for any of the
3. To comply with all laws, ordinances, re julations, covenants, cordi-  services mentioned in this paragraph shall be not less than
tions and retrictions affecting said ‘oroperty; if thi bereliiciary so requests, {0 . 10. Upon any default by grantor hereunder, beneficiary may at any
join in executing such tinancing stafements pursuart to e Uniform Commer-  time without notice, either in person, by agent or by a receiver to be ap-
cia? Code as the bencliciary may require and to pay for filing same in the pointed by a court, and without regard to the adequacy of any security for
proper public olfice or offices. as well as the cos: of gl lien searches made the indebtedness hereby secured, enter d take possession of said prop-
by ‘iling officers or searching agencies as may bs desmed desirable by the erty or any part HjerL‘Ol.. in its own name sue or otherwise collect the rents,
beneliciary. issues and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurénce on the buildings less costs and expenses ol operation and collection, including reasonable attor-
now or hereafter erected on the said premises against loss or damage by lice ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the bencliciary may lrom time to time require. in ticiary may determine.
an wmount not less than § FULL INSUR&B]JE VALUE .. written in 11. The entering upon and taking possession of said property, the
companies acceptable to the Beneliciary, with loss pavable to the latter; cll  collection of such rents, issues and prolits, or the proceeds of fire and other
policies af insurance <hall be delivered to the ber eficiary as soon as insured: insurance policies or compensation or awards for any taking or damage of the
it the grantor shall fail for any reason to procure any such insurance and to property, and the application or release thereof as aforesaid. shall not cure or
deliver said policies to the beneticiary at Jeast filteen days prior to the expira-  waive any delault or notice of default hereunder or invalidate any act done
tion of any policy af insurance now or herealter placed on said buildings, pursuant to such notice.
ici ocure the same at gdranior's expense. The amount 12. Upon default by grantor in payment of any indebtedness secured
other insurance policy may be applied by benelfi- hereby or in his performance of any agreement hereunder, the beneliciary may
in stch order as beneliciary declare all sums secured hereby immediately due and payable. In such an
may determine, or at op y the e tire arnount so collected, or Gvent the beneficiary at his election may proceed to foreclose this trust deed
any part thereof, may be released fo grantor. Such application or release shall i i r direct the trustee to foreclose this trust deed by
not cure or waive any delault or notice of default hereunder or invalidate any i sale. the latter event the beneliciary or the trustee shall
act done pursuant to such notice. execute and cause to be recorded his written notice of default and his election
5. To keep suid premises lree from connt: uction liens and to pay all to sell the said described real property (o satisfy the obligation secured
taxss, assessments and other charg~s that may b levied or ussessed upon or hereby whereupon the trustee <hall tix the time and place at sale, give notice
against said property belore any part ol such taxes, assessmients and other thereol as then required by law and proceed to foreclose this trust deed in
chatges become past due or delinquent and prom otly celiver receipts therelor the manner provided in ORS 86.735 to 86.795.
to deneficiary: should the grantor fail to make piymert of any taxes, assess-
ments, insurance premiums, Tiens or other charges pay:ble by grantor. either
by direct payment ur by providing beneficiary wita funds with which to
mate such payment, beneficiary may, at its opl ion. make payment thereof,
arx! the amount so_paid, with interest at the rafe set jcrth in the note secured
hareby, together with the obligations described in parr.iraphs 6 and 7 of this
trust deed, shall be added to and become a par! of the debt secured by this
trust deed, without waiver of any rights arising frorn breach of any of the
covenants hereof and! for such payments, wth inveresw s aforesaid, the prop-
ertv hereinbefore described, as wrll as the grantor, <hall be bound to the
sane extent that they are bound‘hior éhe. payré en(loldthe :‘l;ligalio!;'ll here;"n
e cribed, and all such payments shall be imme iatelv due and payable with- T & € i J
gu‘ notice, and the rwn:n:'nwnl t).ereof shall, ar the option of the benefiviary L")“I:t" with trustee's and attorney’s fees not exceeding the amounts provided
:’;:fl'i'lu?:’ ;‘;:’1’::’;‘:!”;1.?’;:;:;’:1‘::!" deed imnediately due and payable . . 14. Otherwise, the sale shall be held on the date and at the time and
6. To pay all costs, lees and expenses ol this trust including the cost f“e d'“'g:;“d in the notice of sale or the time fo which said sale may
ol title search as well as the other costs and ecpenses of the trustee incurred i’n' 5::‘2‘:::“ “:r ﬁ;ovs'g’:gm?: ;:‘:éel:h:m’i"‘;}::;l ';’:’; "’::’ Sg:ief”:’l’e"a)'c:;fh;;
0 H 5 A : © nd ° L R P ; S cels
',n :oa'::'l';f:l,'(\‘/ni::::f:; in enforcing this obligatict and trustee’s and attornuys auction to the highest bidder lor cash, payable at the sﬁhe of salz Trustee
2t i f - : . . . ' !
7. To appea: in and delend any action or o-oceeding purporting to ?2:" ::h;;;r ‘:, ‘;t;dpugf,?lifﬁhl;:;rd:;dv ':o:z;?n;‘ so:ea:'rrrt;\tb'y g
aliect the security rights or powers of beneficiary or trustee: and in any ruit, pliedp Tf;:e tyec“_,’ o the deed of an Y o t act shall y, express or im-
L eding in which the beneliciary or trust+~ may appear, including 3 y matters of fact shall be conclusive proof
:: '°';u?: ﬂ:;’c:h!' ol 2 1 conty and expenses, in- of the truthlulness thereol. Any person, excluding the trustee, but including
clu’«’iing evidence of ti e o o ttorney's fees: the the grantor and beneliciary, may purchase at the sale.
artount of attorney's fees mentiored i 7 in all cases shal! be 15. When trustee sells pursuant fo the powers provided herein, trustee
iired by the trial enurt and in the event of an appea' lrom any judgment or shall apply the proceeds of sale to payment of (1) the cxpenses of sale, in-
decree of the trial court, grantor lurther agrees to pay such sum as the ap- cluding the compensation of the trustee and 3 reasonable charge by trusfee’s
pellate coure shall adjudge reasonable as the bemefiziary's or trustee’s aufor- attorney, (2) to the obligation secured by the trust deed. (3) to all persons
ney's tees on such anpeal. having recorded liens subsequent (o the interest of the frusiee in the frust
It is mutually agreed that: deed as their interests may appear in the order of rheir pasriey and (4) the
4. In the event that any portion or all of saii property shall be tuken :::Sll:: it any, to the grantor or to his successar in interes: entitied to such
wurxler the right of eminent domain or condemnation, benelicinry shall have the . .. . . .
righe, if it sf) elects, to require that all or any sortis of the monies payable 16. Beneliciary may from time fo time appoint a successor. of succes-
3 A ) 7 i sors to any trustee named herein or to any successor trustee appointed here-
ar compensation for such takind, which are in :xcess of the amount required d U, " b af 1J
2 all reasonable costs, expenses and attorney's lees necessarily paid of under. Upon such appointment. and without conveyance to the successor
A A drantor in such proceedings, shal be aid o cssarily POl g frustee, the latter shall be vested with all title, powers and duties conlerred
;r;llr.:; bv )i! first upon any refl’snnable costs anl exprnses and attorney’s lees, upon any trustee herein named or appointed hereunder. Each such appointment
i Phe trial and appeliate vourts, necessarily raid o incurred by Lene- ’:v';gc;"“"-’v‘;,":“'°:‘c;";$br made by writter instrument, executed by beneliciary.
fruiary in such proceedings. and the balance ¢ pplicd upon the indebtedness  (poop! me'(ﬁ'e ords in the ";:""41# records of t rlaiunfy or counties in
swcured hereby: nml grantor agrees. at ity own expense, to take such netions f:h :uccpssap ; ¥ ‘l’ shall be ¢ e prool of proper appointment
ard exscute such initruments as vhall be necssary in obraining such ~om- of the essor frustee.
pensation, promptly upon beneliciary's request. . 17. Trustee accepts this trust when this deed. duly executed and
9. At any time and from eime ro time upon written request of bene- acknowledged is made a public record as provided by law. Trustee is mot
liciary, payment ol its lees and presentation ot this deed and the ncte tor obligated to notily any parly hereto of pending saie under any other deed of
e~dorsernent (in case of tull reconveyances, for cancel'ation), without atfecting trust or of any action or proceedind in which grantar, beneficiary or trustee
tae liability of amy person for the payment of the indebtedness, trustes may shall be a party unless such action or proceeding is brought by trustee.

13. After the trustee has commenced loreclosure by advertisement and
sale, and at any time prior fo 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or delaults. 1f the default consists of a lailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
defaults, the person efiecting the cure shall pay to the beneficiary all costs
and expenses actually incurred in enforcing the obligation of the trust deed

1OTE: The Trust Deed Act provides that the trustee hereunder must be eithar an attomey, who is an octive member of the Oregon State Baor, a bank, trust company
¢t savirgs ond loan association cutherized to do businzss unces the laws cf Oregon or the United States, a title insuronce compaony authorized to insure title to recl
property of this state, its subsidiories, affiliates, cgent. or branches, the Urited States or any agency thereof, or on esciow agent licensed under ORS 696.505 to 496.585.




The grantor covenants and agrees to and with the beneficiary and those claiming ander him, that he is law-
fully seized in fee simple of said described real property and has a valid, un_cncumbqred title thereto

excepting the 1986-87 TAXES A LIEN IN AN AMOUNT NOT YET DUE AND PAYABLE
WHICH BUYER HEREIN AGREES 10 5SSUME AND TO PAY.

and that he will warrant and forever defend rhe same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by ke above described note and this trust deed are:
(a)* primarily for gruntor's persanal, family o hou sehold purposes (see Important Notice below),
(b) ,’cmrmmﬂun:-or(‘mnﬂ—grmmra-.mtumi-persmr .--fur-basimss'ur—mmercid

This deed applies nd binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal represenratives. successors 3 . ici all mean the holder and owner, including pledgee, of the contract
secured heraby, whether or not named . icie: orein. In construing ¢this deed and whenever the context so requires, the masculine
gender includes the feminin.e and the neuter, an number includes the plural.

IN WITNESS WHEREQF, said grantcr has hereunto set his hand the day and year #irst above written.

PO

= IMPORTAMY NOTICE: Delete, by lining oul, whichever warranty (o) or {b) is
not applicatle; it warreaty (6] is applicable and the benficio~y is a creditor
as such word is defined in the Truth-in-Landing Act and Regolation Z, the
beneficiary MUST comply with the Act and Regulation by raking raquired
disclasures; for this purpose use Stevens-Ness Form No. 131§, or equivalent.
If compliance with the Act is not required, disregard this notice.

{If the signer of the abave is a corporation,
the lorre of acknowledgement opposite.)

STATE OF OREGON ) STATE OF OREGON,
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- COUNEY OF o coirenemss o e 0
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REQUEST FOR FULL RECONVEYANCE

To lan used only when sbligations hove been paid.
T0: .. - e T .y Trustea

The undersigned is the legal owner and holds: ol all indebtedn:ss secured by the foregoing trust deed. All sums secured by said
trust ceed have been tully paid and satistied. ‘tou hereby are directed, on payment to you ol any sums owing to you under the terms of
said t-ust deed or pursuant to statute, to cancel 21l evidences of indebtedness sscured By said trust deed (which are delivered to you
herew.th together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to e

DATED: . e 1

Beneficiary
De not lese or dettroy this Trust ﬁtod oORr THE NOTE vehich it secures. Both must be delivered to the trustee for cancellation bafors reconveyance will be made.

——/“"‘__’———‘——’_—_—-———'—" o
TRUST DEED STATE OF OREGON,
(FCRM Ne. £81} County of X
lYlV(NI»Nl“ LAW PUB. co.. ’ONYLANDA ORE. N I Cefﬁfy that t
_sTevensuEss LR L
was received for record on the
U BRAUN e of .. S
: at . ...o'clock ;
SPAGE RESERVED in book/reel/volume No. .286 . on
FOR page .= 5698 ..oras fee/file/instru-
RECORDER'S USE ment/microfilm/reception No 3
Record of Mortgages of said County.

meneeaseese Witness my hand and- seal of
Beneticitry N
_///,_—’:‘ County afhxed_
AFTER RECORDING RETURN TO

BENEFICIARY~BROWN o . ..an}} y..Llerk

c/o B.T.C. Y b
1195 NW WALL STREET

%{______’__BEZND,'OREGON 97701__ .
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