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THIS TRUST DEED, made this .. 26th day of Fehruary , 19.86_, between
......Rmnmr,...nc...,...a..blevada..chpoJ:ation_ .

-

TRUST DEED

.ASPEN_TITLE. & E3CECM, ING... ...
-..OLGA HELEN.SALERYO, an.estzfe. in fee. simple

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bardains, sells and conveys to trustee in trust, with power of sale,
KLAMATH Coaunty, Oregon, described as:

the property

Lot 1, Block 4!, Klamath Falls Forest Estates Highway 66 Unit,
Plat No. 2, in the ocunty of Klamath, State of Oregon.

This deed of trust, and note secured hereby, is fully assumable.

other rights thereunto belonging or in anywise

together with all and singular the tenements, irereditaments and appurtenances and all
now or hereafter attached to or used in connec-

nos or hereafter Aappertaining, and the rents, issues and profits thereo! and all tixtures
tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sam of - FIFTEEN. HUNDRED FORTY ‘THO-AND.-23/100-~—($1,542.23)
.Dollars, with interest thereon according to the terms of a promissory
nore of even date herewith, payable to ber eficiary or order and made by grantor, the tinal payment of principal and interest hereof, if

nor sooner paid, to be due and payable . .E'ebruary.“lS., e, 1891

The date of maturity o} the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomnes due and payable. In the event the wirhin described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary's option, all obligstions secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payatle,

The above described real property is not currently used for agricultural, timber or grezing purposes.

(a) consent fo the making of any map or plat of said property; (b) join in
dranting any easement or creating any restriction thereon: ‘c) join in any
subordination or other agreement atfecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of ary matters or facts shall
be conclusive proot of the truthfuiness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $§5
0. Upon any default by grantor hereunder, beneficiary may ar any
timie without notice, either in person, by adent or by a receiver fo te ap-
pointed by a court, and without regard to the adequacy of any security for
i cby secured, enrer upon and take possession of said prop-
* or any part thereof, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same.
less costs and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.
11. The entering upon and taking possession of said property, ihe
collection ol such rents, issues and prolits, or the proceeds oi fire and other
insurance policies or compensation or awards for any taking or damage of the

To protect the security of this trust deed. grantor agrees:

I. To protect, preserve and maintain said property in good condizion
and repair; not to remove or demolish any building or improvement thereon,;
not to commit or permit any waste of said property.

. To complete or restore promptly ard in
manner anv building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs inceried th-refor.

3. To comply with all laws, ordinances, regulavicns, covenants, congi-
tiomn and restrictions allecting said property; if thi bere iciary so requests, ro
ioirt in executing such linancing stafements pursuinrt to the Unilorm Comirrer-
¢ial Code as the bencliciary rmay require and to pay for liling same in fle
proper public oitice or offices, as well as the cosn of a‘'l lien searches mace

4 olticers or searching agencios as may b: dexwned desirable by the

iary.

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises aganst Jcys or damage by Jire
and yuch other harards as the beneliciary may frcm time to time require, in
an amount not less than § . R Lo L .. written in
companies acceptable 10 the beneliciary, with loss payshle to the latter; a’l

#4ood and workman'iice

policies of insurance shall be deliveied to the benvliciar.: as scon as insurec:
if ths grantor shall tail for any reason to procure any such insurance and to
deliver said policies to the beneficiary at least fifteen dzys prior to the expize-
rion of any policy of insurance now or hereafter placed on said building:,
the Seneficiary may procure the same at drantor’'s expense. The amount
collscted under any lire or other inturance policy inay he applied by beneli-
ciary upon any indebtedness secured hereby and ir such order as beneticiary
rnay determine, or at option of bencliciary the entite arount s0 collected, or
any part thereol, may be released to grantor. Such application or release shail
not cure or waive any delault or notice of default | ereun-fer or invalidate any
act dine pursuant to such notice. X K

To keep said premises ire: from construstion l'ens and to pay all
taxes. assessments and other chardes that may be 'evied or assessed upon or
against said property belore any part of such tases, assessments and other
charges becone past due or delinquent and prompl'y deliver receipts therelor
to beneliciary; should rhe grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges ayah'e by Arantor, either
by d.rect payment or by providing beneficiary with hinds with which to
make such payment. beneficiary mayv, at its option, make payment thereol.
and the amount co paic,, with interest at the rate se: forh in the note securee
hereds, together with the obligations described in prwagraphs 6 and 7 of this
trust deed, shall be adfed to and become a part o the -‘ebt secured by this
trust deed, without waiver ol any rights arisind i1 ym breach of any ol the
covenants hereol and for such payments, wth interist a1 aforesaid, the prop-
erty Nereinbelore described, as well as the grantor, sha'! be hound to the
tome extent that they are bound Iler the payment of the abligation here'n
duescrined, and all such payments sha'l be immediately du- and payable with-
out mtice, and the nonsayment theres! shall, at the option of the beneficiary,
tendsr all sums secured by this trust deed immedia tely due and payable ard
consricute a breach of this trust deed., . .

6. To pay all costs, leen and expenses ol this trusr including the cout
of titie search as well us the other costs and experes of the frustee incurred
in cornection with or in enlorcing this obligation and tristee's and attorney s
lees actually incurred. . . .

. To appear in and defend any action or procerding purporting to
allect the security rights or powers of beneliciary or trust-e; and in any suir,
action or proceeding in which the bensliciary or frus'ee ray appear, includi_n(
any st for the foreclcsure ol this 11:94. to pay a'l casts and expenses, ir-
clading evidence ol title and the bensliciary's or tristee's attorney's fees; the
armourt ol attorney's lees mentioned in this paragraph 7 in all cases shall ke
fired Ly the trial court and in the event of an appeal hom any judgment or
decree of the trial court, grantor further agrees to iMy stich surn a« the ag.
pellare coust shall adjulde reasonable as the beneliciary " or trustee’'s attor.
ney’s lees on such appexl.

I't is mutually agreed that:

8. In the evenr that any portitn or all of sail praoperty shall be taken
under the rigd: of inent in or d i beneltriary shall have ths
right, 1 it so elects, to require that all or any portion o/ the monies payabls
as compensation for such taking, which are in exces: of te amount required
to pay all reasonable costs, expenses and atrornes s fees meanl_r_ paid c-
incurred by grantor in such proceedings, shall be Pt I Y benehtury and
apslied by it first upon sny reasonable costs and e1penses und arrornev's 3]
both in the trial and appell courts, ssarily aaid ot incurred by bene-
ticiary in such proceedings, and the balance applisc! uron the indebtedness
secured herehy; and grantor agrees. ar its own expense, ¢ take such action:
and execute such instrumenta as shall be necessary in obtaining such com-
pensatinn, promptly upon beneliciary's request, R

P. At any time and from time to time upon writ!en request of bene-
ficiary, paymisnt of irs less and presentation of this deed and rke note {or
encorwe ment (in case ol /ull reconveyances, lor cancel ation, , without allecting
the lishility of any person lor the payment of the indebre -Iness, trustee mayv

property, and the application or release thereof as aforesaid. shall not cure or
waive any default or notice of delault hereunder or invalidare any act done
pursuant to such nofice.

2. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any adreement hereunder, the beneficiary may
declare all sums secured hereby immediately: due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneficiary or the trustee shall
execute and cause 10 be recorded his written notice of defauit and his election
to sell the said described real property to satisly the obligation secured
hereby whereupon the trustee shall lix the time and place of sale, give notice
thereol as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.735 to 86.795.

13. Alter the trustee has commenced foreclosure by advertisernent and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or detauits. If the default consists ol a failure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion #s would

defaults, cure shall pay to the beneticiary all costs
and expenses actually incurred in enl rcing the obligation of the trust deed
Lo,d;thtr with trustee’s and attorney's fees not exceeding the amounts provided
y law.

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time fo which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to th i s required by law conveying
the pro, express or im-
plied. conclusive proof
of the fruthfulness thereot. Any person, excluding the trustee, but including
the grantor and beneticiary, may purchase at the sale.

16. Beneliciary may from time to time appoint a successor or succes-
%0rs to any rrustee named herein or to any SUCCessor trustee appointed here-
under. Upon such appointment, i tevevance 1o the successor
trustee, the latter shall be vest scmess and duties conlerred
uRCn any rantes herein nemed o a5 Yereurder. Each such a,
and sulstitutran sl te cande &y wrirten irstrumient
which, when recoeded? i the worrdads records of the county or counties in
which the property is situated, shall be conclusive proof of proper appointment
ot the successor trustee.

17. Trustee accepts this trusé
acknowledged is made a public record
obligated to notity any party hereto of pending sale under any other deed of
trust or ol any action or proceeding in whick grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

when this deed, duly executed and
as provided by law. Trustee is not

NCTE: the Trust Deed Ad provides that the trustee hert vndes must be either on a-tomey, who is un active member of the Oregon State Bar, o bank, trust company
¢¢ savings ond loan association authorized ta do busi-itss vi:er the lows of Oregon or the Unitec Srates, g ftitle insurance company authorized to insure title to real

praperty of this state, its subsidiaries, affiliates, agerts

or bri-ches, “he United Sta-

es or any ogency theract, or an escrow agent licensed under ORS 696.505 to 694.585.
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The grantor covenamts and agréss to and with the beneficiary and those claiming under him, that he is law-
tully seized in fee simple of said described’ real property and haq_q valid, qnencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceed: of rhe loan represented by the above described note and this trust deed are:

{a)* primarily lor grantor's personal, {amilv, household or agricultural purposes (sse Important Notice below),

({b) ‘for an otganization, or (even if geantor is a natural person) are for business or commercial purposes other than agricultural

purposes.

This deed applies to, inurss to the banetiv of and binds all parties hereto, their heirs, legatgds, devistes, administrators, execu-
fors, personal representatives, successors and ussigns. The term beneticiary shall mean the holder dnd owner, including pledgee, of the
contract secured hereby, whether or not namec! as & beneficiary herein. In fLonstruing this deed and whenever fhe context so requires, the

ity

.

fine g des the feiinine and the neuter, and the singular ‘number includes the Alural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the[day ear first above written.

* LMPCRTANT NOTICE: Delete, by liring out, whicrever warranty {o) or ib) is RFEAL
not apalicable; if ty [a) is opplicable and the ly:nefici y Is o creditor

o1 swch word is defined in the Truth-in-lending Act and Rogulation Z, the R
beneficiary MUST cemply with the Ad and Regilation by making required BY‘ /

/ s @ Nevada.Corporation

: this pury , if this § is to be < FIRSY lien to fircnce
the pethase of o dweling, use Stevens-Ness Ferm No. 1305 or aquivalont;
if this instrement is NQT fo be a first Len, or is 1ot 'c finance the purchase
of a dwelling use Stevimi-Ness Form No. 1308, cr ecivivalent. complicnce
with s Act is not requited, disregard this nefice.

{1t he 3 of the cbeve is a (sperotien,

wew the of acknewledyiment sppasite. |
STATE OF OREGON, e STAT= oF SRR Ry of.. 10S . ANGELES e ) 55,
County of . R | - e e e e, A9
JO , 19 . Personally appeared . W1 ham ‘/-TV‘OPPand
Personally appeared the above named o ce e e e . who, each being first
duly svsorn, did say that the former is the..
e e - o - president and that the latter is the . . . . P
e e e e e secreta-y of Raa\\lﬂsf,..LnC_
a corporation, and that the seal attixed to the foregoing instrument is the
- . : C : corporste seal of said corporation and that the instrument was signed and
[P, ... and acknowledged the foregoing instru- sealed :n behalf of said corporation by authority of its board of directors;
ment to be . ... . voluntary act and deed. :’r;g de::g ot them acknowledged said instrument to be its voluntary act
Before me: Before me:
(OFFICIAL 09'07\/7\-0\ %
Notary Public for Oregon Notary Public for Osegon (OFFICIAL
SEAL)
My commission expires: My commission expires: 3~ 3 ,9 q
AP o 2

4 OFFICIAL SEAL

DONNA R GOGAIN
NOTARY PUBLIC « CALIFORNIA

LOS ANGELES COUNTY 3
My comm. expirez MAR 13, 1985 3

REQUIST FOR FULL RECONVEYANCE

Te bo used only when ohligations have been paid.

The undersigned is the legal owner and holde: of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied, Y ou hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancol all evidences of indebtedness secured by said trust deed (which are delivered fo you
herewith together with said trust desd) and to re comvey, without warranty, to the parties designated by the terms of said trust deed the

estale now held byfyou under the same. Mail re::onveyance and documents to ..

DATED: ... .. B O 5 S e e e SR,

Beneficiary

De net lese or destrsy this Trust Deed OR THE NOTE ‘which it securas. Both must be delivared to the trustes for i, before yance will be made.

(FORM No. 881) County of

STLYENS-NZSS LAW PUD. GO.. PORTLAND. ORE.

TRUST DEED i STATE OF OREGON,

. Realvest, InCa. .. ... ]
438 Sycamore Rd. 5
-.Santa-Monica, -Calif 90402

Grantor

SPACE RESZRVED
FOR

..Qlga Helen Salermno,............ RECORDER'S USE
4370 Missouri Ave.

--South.Gate, - Calif.--90280. ..

Beneficiary

County affixed.

EAFTER RECOR&I:NG RETURN TO
Reatlvest ImC :
- MN3R oo Ro , e _ p—
S‘MA 'MWICA( cd N By il DEPULY
Qo1 : SN




DO NOT DESTROY THIS NOTE: Whon paid, this note; with Deed of Trust securing same, B
must be surrendered to Trusise for cancellation before reconveyance will be made. 15'?18

NOTE SECURED BY DEED OF TRUST

INSTALLMENT - INTEREST INCLUDED;

5. JuB42.23 . _._____. Los.Angeles .. Cahtorma._____ Febrmarv 26, _______ 1s86__
In mstaiiments as heren stated, tor valua reces ed. | promise to rav to_ _QLGA_HELEN_SATERNQO, an_estate _____.

______________ O order
ai.South Gate, Califarpia,. crx_where desigrated by Beneficiary, _ _______ the principal sum of
JEIFTEEN_ HUNDRED FORTY TW0_2ND.23/10Q0===—====-

_________________________________________ puaioy dollars
Wi nteres: fmm___I.‘I_a_IQh-J-_SL__lg_s_ﬁ_-__ -—.0n Inpatd precioal at the rate of Nine (9%) __ per cent
per annuim, prncedl and intzrest pavable inomstall 2nts of mIR_IX TWO _AND 4513-_00 _Z _—
—===832. 40 e e dotarsormorconthe. fifteenth day of
sxm.CAlendar .. rionth beginning aathe.__ L0tR___________ davot__April 1986

we cent~umauntl February 15, 1991 at which time the unpaid principal balance, and
accrued interest shall beccne Zue and payeable.
The principal balance may ke aid in full, or in part, at any time prior to the

maturity date of this note without penalty.
This note, and deed of trust: szouring same, is to be fully assumable.

Each pavnen: shall be '7»}(1”}410151’ nmten st 1) -0 dug; and the remander on prncipal; and the interest shall thereupon cease upon the

i s credied. Should dofault be made in payer-nt of any instali-aent of principal 1nd interest, the whole sum of principal and interest
shal . at 2 opton of the nolgér of this notp, become  nmediately due Principal and interest pavable in lawful money of the United States. If
2cTon beirst tuted on this gole, the under§igns d pro mise. oL to pa. :uch sum as the: Court may adjudge as attorney’s fees This note i3

TLE & ESCROW, INC.
—

seciired b a DEED OF TBUST ASPEN

... BEALVEST “Coeporation
By:-/ .

'''''''''''''''''' -——— ———————— e v+ 1 o = A 2 e R VR A 8 1 A o A A b Ak s ,
STATE OF OREGON: COUNTY OF KLAMATH: ss.
Filed for record at _request of the 2nd dz;y
of Sertenber AD.19_8% ar 10310 “Gojock A M., and duly recorded in Vol __ 1186 ,

of Mortaages on Page 15716 . Y/ ,
REVelyn Biehn, County Clerk <

FEE $13.00 By P Ly N\, A

1 i - s S i B T )
| | B RN : N
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