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This indenture. made this,]-s ¢ay of Lugust .19_86 . between -
~—————David L. Goszales and Sandra.L. Gonzales, Hughand and Wife—w—- .
hereinafter called “Mortgagor'”, ard FIRST INTERSTATE BANK OF OREGON, N.A._, a national banking association, hereinafter called “Mortgagee’;
WITNESSETH: ’ o

For value recsived by the lAorig.agor from the Mocr-gagee, the Morigagor has bargained and sold and does hereby grant, bargain, sell and convéy
unta Mortgagee, all 1he following (lescrived property situate in RKlamath

County, Oregon, to wit:

The Southerly 80 feat of lot 11, Block 1, First Addition to

Tonatee Homes, in
the County of Klsmuth, State of Oregon. ’

together with tha buildings, improvem:-ts and fixtures ~ c w or hereafter situate on said premises, includin

g. but not exclusively, all personal property
used or ‘ntended for use for plumiung, lis;hting, heating, ¢c ¢ king,

cooling, ventilating or irrigating, hinoleum and other floor coverings attached to floors.

To Have and To Hold the saine ur to the Mortgagee, :ts successors and assigns, forever.

And the Mortgagor does he eby covenant to the NMortgagee that N
gagor s the absolute ocwner of the said Dersonal property and that Morig
demands of ail persons whomsoevor .

origagor is lawfully seized in fee simple of the said real progerty, that Mort-
agor will warrant and forever defend the same saainst the lawfu! daims and

This conveyance is intended as @ ‘mortgage to secun: performance of the covenants and a
kept and perfarmed, iind to secure ' he pizyment of the sum of § 6_.27 9.00

! a certsin promissoy note executed 3y Mortgagor dated August 18, 1986 payable 10 the order of Mortgagee in instatt-
ments of nat fess than § M~-__ ~- each including interest on the 10 day of each month commengcing

it _October —.19_86  untit _*_&ep_t_embgr_lg,_lgg_s when the balance then remaining unpaid shall be paid.

greements herein contained to be by the Mortgagor
and interest thereon in accordance with the tenor

Tte Mortgagor does hereby ¢ sverznt and agree to and with the Mortgages, its successors and assigns: S B -
o

1. That Mortgugor will pay. wwhen due, the indebteciness hereby secured, with interest
&Sharges upon said premises or for services “urnisned thereto. .
oy ) . o . ST

2. That Mortgugor will keep the r-al and personal property hereinabove described in good order and repair and that if any of the said property
Ye* damaged ar destroyed by any ca ise, Mortgagor will immadiately reconstruct or repair the same so that, when completed, it s'hall,be WoFtH not less
than the value thereof at the time cf susn loss or damage: provided, that if such loss or damage shall be-caused by a hazard against wﬁjch-insurance is

carried, the obligation of the Mortgigor to repair or recons:ruct shall not arise unless the Mortgagee shalt consent to the application of insurance pro-
ceeds to the expense of such reconst ucticn or repair.

» as prescribed by said note, and alt taxes, liens and utility

3. That Mortgagor will, at Mortgagcor's own cost and expense, keep the mortgaged property insured under an Oregon standard fire insurance
policy or equivalent, issued by an insurer 3zceptable to Mortagee, with extended coverage, ta the full insurable value of the property, with loss payable
to Mortgagee as its interest may apjear. At least five {5) cays prior to expiration of any policy, Mortgagor will deliver to Mortgagee satisfactory
evidence of the renewal or replacemunt of the policy. The insurance or a certificate of coverage shall be delivered to Mortgagee. Mortgagee may, at
its option, require the proceeds of aay insurance policies cpon the said premises to be applied to the payment of the indebtedness hereby secured
or to be used for the repair or reconstruction of the property damaged or destroyed.

4.  That Mortgagor will execute .3r procure such further assurance of his title 1o the said property as may be requested by the Mortgagee.

S. That Mor:gagor will pay wlen due all amounts reqired to be paid under the terms and conditions of any other mortgage(s) or deed{s) of
trust on the property described herein and ~he no te(s} secured thereby.

6. That Mortgagor will not trassfer his interest in the

‘mortgaged property, or any part thereof, whether or not the Transfer
or pay the :ndebtedness secured hereby.

ee 3grees to assume

7. That in case rthe Mortgagor shali fail to perform any of the acts herein required to be performed, the Mortgagee may, at its option, but
without any obligation on its part to so co, and without waiver of such default, procure any insurance, pay any taxes or liens or utility charges, make
any repairs, or do any Gther of the things requirnd, and any expenses so incurred and any sums so paid for any said purposes shall: {i) bear interest
from the day the same ‘nere incurred to th 2 date of payment at the rate of the loan which was evidanced by the promissery note described above, or
any renewuls or extensions thereof; (i) ur mortgagee’s opticn be payable on demand or be added to the balance on the loan described above and
be apporticned among tnd payable with instaliment payments to become due during either the term of the applicable policy or the remaining term
cof said loan or be due and payable at s3id 19n's maturity,
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8. That, if sny defeuit be n, he g or:interest of the indebtedness hereby secureqd of in the performance of any of :

tha Covenan o mgres; of this Bty May, at its option, without notice, declare the entire syrm, secured by this mortgags due
and payable and foreclose thi - . ar

9. That,in the eventgt gyl
- appeliate coyurt may ad;
incurred for title se

10. The worc! "Morxgagor"
binding jointly and se
Mortgaqor s

of the persons who shal ap itle rty
Pastpaid enveiope ada'ressed to one or miore of such persors or to the Mortgagor or the fast address actually furnished to the Mortgagee or at the more.
9aged premises ang deposited in any pos: office, s1ation or letter hox.

IN WITNESS WHEREDF, saitl Mecrigagor has executad this indenture the day and year first above Written.

STATE oF OREGON /
] ss.

County of Klamatp ——— )
~——=cfath 8
——August 18, ,, e .

Prrxona..’(v appeared the apoye named = i e Y
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Da\vid L S?nzsxles and Sandra L. Gonzale
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STATE oF OREGON, -
County of Klamath

Filed for fecord at requegy of:

on this —2nd ___ day of Sept, .D. 84
at 3:58 oclock P~ . y
e 71 .

18 of _Mtses, Pa
-
“velyn Biehn, Cou
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