STEVENS.NESS LAW PUBLISHING 0., PORTLAND, OR. 97204 i

THIS CONTRACT, Made this . 3(s. .

I,
WITNESSETH: Ti
agrees to sell unto the buyer and the buyer
and premises situated in .. J{_l B

The North 415 feet of the
KLAMATH FALLS FOREST ESTAT
State of Oregon.

ES, SYCAN UNIT,
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Shoisoamd O

Chereinafter called the

QQ:=..) is paid on the execution hereof (.
seller); the buyer agrees
the seller in montily p

ayments of not less thar
Dolats. ( ,tf’/.a O 0

each,
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3 & e O A
1at’in consféeration of the mutual covenants and agreemen
agrees to purchase from the seller all of
County, State of

West 1050 feet of Lot 14
in the County of Klamath,

purchase price) on account of which 3./&/‘\4—9_1 AN
the receipt of which js hereby hcknow]edg{ed by the
to pay the remainder of saéd purchase price (to-wjt:

-» hereinafter called the buyer,
ts herein cor:tained, the seller
the following described lands

, to-wit:

in Block 17 of

(,s.q_q/.o..‘..ao.o.,.gg)
_u,k’.g..'hs,’ ................

L0030 2D

) fo-the order of

-day of each month hereafter b;éinm’ng with the month of

4

and continuing until said purchase price is fully paid. All of said purch
ferred balances of said purchese price shall bear interest at the rate of .

199 4, -until paid, interest to be paid. Y on 13

monthly payments above required. Taxes on said premise
parties hereto as of the date cf this contract,

-

L

The buyer warrants to an in this cont
*(A) primarily for buyer'

(B} for an organiration

The buyer shall be entitled to postession of said lands on . O*«‘r‘« A o e
buyer is not in default under the terms cl this contract. The buyer agrees that at all times buyer
thereon, in good condition and repair anc' wil! not sulfer or permit any waste or strip thereof; that
other liens and save the seller harmless therefrorm and reimburse selier for all costs
buyer will pay all taxes herealter levied again:t said property, as well as all water rents,
imposed upon said Ppremises, all promptly befcre the same or any part theteof become past due;

d coverunts with the seller that the real property described
's persoral, {. nily or household purposes,
(even ji buyer

or damage by fire (with ext
payable litst to the seller and then to
w il the buyer shall iail to
made shall be added to a
arising to the seller for b

buildings now or hereafter erected on said premrises against Joss
in a pany i isf, Y 10 tha seller, with loss
policies of insurance to be delivered to the sellor as soon as ing
procure and pay lfor such insurance, the seller Tay do so and any aayment so
shall bear interest at the rate aforesaid, without waiver, however, of any right

The seller agrees that at
(in an amount equal to said purchase prize) rn
except the usual printed exceptions and the buiiding and other restric?
tully paid and upon request and upon susrendsr of this agreement.
buyer, buyer's heirs and assigns, free and clear cf encumbrances as o
arising by, thraugh or under seller, exceptirg, however, the said easen
the buyer and further excepting all liens ani encumbrances created by

1ons and easemcnt
seller will deliver
f the date hereof and Ir
1ents, restrictions and the taxes, mu
the buyer or buyer's assigns.

(Continued on reverse)

$ now of record,

——
* IMPORTANY NOTICE: Del ts, by lining oul, whichever phrase and whic|

s for the current tax year shall be prorated between the

is a natural person) for business or commercial purposes.

keep the p
buyer will kee
and attorney's fees incurred by seller in
public charg i
that at buyer's expense, b

ended coverage) in an amount

pay any such liens,

seller's expense and within %//J days from the date hereol, seller will lurnish unto
arketable title/in and to said primises in the seller on

a good and sulficient deed conveyi
ee and clear of all encumbra;

~2eptembe.
price may be paid at any time; all de-
per cent per annum from.. 5.« xb¢ mbe,

in addition to R
i being included in the minimum

ract is

19

¥

Q.- and may retain such possession so long as
remises and the buildings, now or hereafter erected
p said premises Iree from construction and all

es and rmunicipal liens which hercalter "lawtully may be
uyer will insure and keep insured all

&
not less than § . //' A

e buyer as their respective interests m: appear and all
costs, water rents, taxes or charges or to
of the debt secured by this contract and
ontract.

th

nd becorne a part
uyer's breach of ¢

buser a title insurance policy insuring
he date of this agreement,
agrees that when said purcha:
ng said premises in fee simple unto the
i id date placed, permitted or
i charges so assumed by

or subsequent to ¢
it any. Seller also

nicipal liens, water rents and pub,

Steabl licab!,

hover warranty (A) or (8} is not
crediter, os such word Is de inad in the Truth. n-Lendding Act and Regulatio

Purpose, use Stavens-Ness Fonm No. 1319 or sirsilar.

]
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And it is undersiood and agreed belween said parties that tine is of the essence of this contract, and in case the buyer shall fail to make the payments
above required, or any of them, punctually within 20 days of the time limited theretor, or fail to keep any agreement herein cortained, then the seller at seller’s
option shall have the following rights: (1 ) lo duclare this contract null and void, (2) to declare the whole unpaid principal balance of said purchase price with
the interest thereon at once due and payable and/or (3) to foreclose this contract by suit in equity, and in any of such cases, all rights and interes: created or then
existing in lavor of the buyer as against the seller hereurder shall ulterly cease and determine and the right to the possession of the premises above descrited and
all other rights acquired by the buyer hereuirder shall revert to and rev i H i) 9 Or any other act of said selier to be performed

i ny right of the buyer of retur, recl i ati it unt of the purchase of said Property as absolutely, fully and
perfectly as if this contract and such payments had never been made; i payments theretolore made on this contract are to be retained
by and belong to said seller as the agreed aid reasonable rent of said p to the time of such default. And the said seller, in case of such default, shall
have the right immediately, or at any time thereciter, to enter upon the land aloresaid, without any process of law, and take immediate possession thereof, to-
dether with all the improvements and appurtenances thereon or thersro belonging,

The buyer further agrees that failure by ths seller at any time to require perlormance by the buyer of any provision hereof shall in no way affect seller's
right hereundef to enforce the same, nor sha I any waiver by said seller of any breach cf any provision herect be held to be a waiver of any succeeding breach of

any such provision, or as a waiver of the provision itself,

The true and actual censideration pail for this transter, stated in ternrs of dollars, is s 50 OD o -« ® However, the actuai consideration consists
of or includes other property or value given or promised which is ’;Z.'f “:2;}".5 consideration (indicate which}. (i)
In case suit or action is_instituted to foreclase this contract or to enforce any provision hereol, the losing party in said suit or action agrees to pay such
i may adjudge reasonable i attorney's fees to be allowed the prevailing party in seid suit or action and it an appeal is taken from any
judgment or decree of the trial court, the losing porty turther promisss to pay such sum as the appellate court shall adjudge reasonable as the prevailing party's
attcrney's lees on such appeal.

a corporation; that if the context so requires, the
all grammatical changes shall be made, assumed and implied to

Ti not only the immediate parties hercfo buf their respective Hheirs,
executors, administrators, personal represe.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the under-
signed is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto by its officers

duly authorized thereunto by order of its board of directors.

WITH THE AFPROPRIATE CITY OR
ENT TO VERIFY APPROVED USES.

—_ ;
NOTE—~The 1 the symbels @, If not applicable, should be doloted. Se» ORS 93.030). -
—’

(If executed by o carparation,
affix corporate seal)

{1f the signer of the above is @ corperation,
vse the form of atknowledgment opposite.}

STATE OF OREGON,

STATE OF OREGON, o )
ari o SN ss.
County af }," l&aﬁm&tk L) County of .. . &4

ol

T ™ 4 ‘{Icknowledyed‘ belore me on me on
AL ;2’ o198 byEfmzﬂ)./\emSJ 6% .oy . FrlbEnt Ao LBnS

My commission expires: a

o
ORS 93.635 (1) All instruments contracting te convey fee title to niny real property, at a time mcre than 12 months front t
is executed and the parties are bound, shall be £cknovledged, in the manner provided for acknowledgment of deeds, by the conviw
veyed. Such instruments, or a memorandum thereof, shall be recorded by the conveyor not later than 15 days after the instrumen
ties are bound thereby.

ORS 93.990(3) Violation of ORS 93.635 is punishable, upon conviction, by a fine of not more than $100.

P (DESCRIPTION CONTINUED)
P ca

STATE OF OREGON: COUNTY OF KLAMATH:  ss.
the __3rd day

i t t of -
(}:fnlcdsfeopr treecmohrdera reaues A.D, 191 86 __at_11:4]1 oclock _A M., and duly recorded in Vol. —Mae6
of __Deeds onPage 15837 .

Evelyn hn County Clgfk
By \JIV ‘—&(:‘CA

FEE $9.00




