. TRUST DEEp

THIS TRUST Ds}sb, made this . 28TH
..,.._..............M..&...8..REAL...ES.TAIE

ANDREW (. "ERAN

SOUTH VALLEY ATE BANK, & n...Or.egnn...Banki.'nif.(:urpomr.j.bn

as Beneficiar 'y,

..a..pantn.ers.h.ip..

STEVENS-NESS L aw Pue.co,.

Vol2rge
of e AUGUST

between

e, eenmeny

ey @8 Trustee, and

wr TNESSETH:
Grantor irrevocabl v grants, bargains, sells and conveys to trustee in trust, with Power of sale, the property

o County,

ATTACHED EXHIBIT npw DESCRIPTION

together with an and singular 11 ¢ ren
oW or hereafter apperlaining, and the remys
tion with saig real
FOR THE P
sum of (NE HUNDRED THOL

not socner paid, ¢o ba due and puyable AUGUST 28
The daze of maturity of the debt secyred pb

hecomes due and pPayable, In the svenr the

S ved, assigred or aliena

d payable,

T e e fr—:,.-.:.Dollars, With inte
note of even date herewith, payable ¢ beneliciary or order and made by

Oregon, described as.

anywise
connec-

er rights thereunto belonging or in
or hereafter attached to or used in

the terms of a Promissory
pal and interest hereof, if

s on which the final insmllment of said note

par¢ thereol, Or any interest therein is sold, agreed to be

4 obtained the Written consent OF approval of the beneficiary,
, irrespective of the maturity dages

Perty is not currently usee for agricultural, timber or grazing Purposes.

To protect the fecurity of this trust deed, drantor agreeg.-
1, To Drorect, presceve ang maiiain s.ig PIOperty in gond condition
and repair: nop 10 Temnve or demolish oy ¥ itding or irnnrovement thereon;
Nt fo commis or FEIMut any: waste of said pr y.
- To complete of nd in goog and workmaniike
nanner: any building or m nt which g, be <onstructed, dimaged or
destroyed thereon, ang Pay wvhen dye all ca s ircurreqd therefor,
mply with ) laws, 'aces, regulations, covenants, condi.
e i ¥o H che beneticiary v -
statemenrs PurLant 1o the Unitors:
S may require {3 pay for filing saeie in the
Proper pubjic oftice or ollices, as well ay the x5t of all jien Searciies made
by tiling officors or searching agencies as may be deemed desirabl. by the
bvun{.;ciar,v.
4. To jwovide and <ontinuously mainta'n insurance on the buildings
NOw or herealfss erected on fhe said Preniises ¢¢ainsy loss or damag.s by fire
and such ofther hazards as ¢ e L, 139 rom time 40 time Tequire, in
I EMOURt nat less than § UU.I)U . s Written in
CONAanies accestable fo 4, Ty, with ly.g Payable to the Litter: a1
policies nf insurance s, “livered (o {he b ereficiary as soon gy insured;
it the frantar g6 © reason to rrocua any ‘uch insuran -, and o,
deliver <aif olic 1Ay at leat fifr “n days prige 16 1he expira.
tion of any palicy irs laced “on waj, burildings,
the Aeneliciary Ay procyre e S ripense, T = Mnount
Collicted ymfey ny fire 7 i may Le applisg v beneti.
€y umin oy | " Q3 such ofder e bereliciary
Vite amount yo collected, or
Y application or release shapy
nereunder of invalifate any

e from cansgry, tion lens and 1o ray all
hat may p, levied or assessed uoon or
Against sl Projerty before any part of St h tig .y, assessments and other
charges become past due gr delinquent and 2°0MEL y deliver receipts therefor
10 beneliciary; should the &frantor fail ¢o Maks pay-nens <t any fares, assess.
men?s, insurance oremivms, fieps or other chérdes i avable by grantor, either
b5y dirsct Paymient or by providing beneh’ci.nry +ith tundy with wajch go
make such Payrmint, henefic;. ar ity apticy make paymene
wnd th, ~ paid, wij ite set forth in' the note
in f2-agraphs 6 apdg
it of the doeby secure
8 tion breach of
> Wik nter.c
well as the Hdranto-,
nd for ¢k 3

€ ronpayment rhereof
seeured by this tryss deed
Senstituts a breach af this truse dred.
4 &l conts, Ind expenses o! this trysy including ¢4, cost
othrr costs and ¢xpens of the trustee incu-red
or in enforcingi thiy obligation anmd trustee's and artorasy’s
s actually incurre, .

7. Ta appea- in and defend any action or Iroceeding purporting to
aliect the Security 7 ghes or powers of beneliciar) Or (;ustee; and in any srait,
acrion or procesding in which the beneticiary irustee may- appear, including
A" suit for the foreciosure of this deed, i Osts d . S, in-
<iu ting rvidence of Ytle and the Deneficiary” Trusicas's attorney’s feps. ¢he
dAmount nf artorney’s feey mentioned in Wraph 7 in an cases shall be
fivid by the trial coiyt and in the tvent of an Aapeal tom apy judgmert of
reeren of the triay COurt, grantor fuether AEICEN L0 iy sgen SN as the oo
peliate couer b Miadee reasonub e @ the benwticiy, oy OF frustee's apg.
M R Y

Ir is mutually ageepd that:

In the rvent that any POClIGN or all of aid property shall be taken
under the riehe of em. nent donain o cnnd#mnaliqn, ben»*licial) shall bave the
ndhc it i sa elects, o fequire that off OF Ay poction «f the monies payabis

it aking, which are in excesg of the ANOUNt reguiqe.q
expenses and altorne s fouy necessarily paid o

such procecdings, shaly ba paici 1o Lenrli(‘iar_r an.f

ANY reasonasle cosps and ¢ ipen-¢. and HIOrney"s fpay

necessarily paid .y incurred by bere

bala Led upon gae indebiedns 5.

OWN e1pense, ro pgky SUCA actinag.

be necessary in brainiag stek cormy

R 0
fRres, asiessme

‘ciary,
and payabla and

ltiviary !
out allecnné
trustee maz

tult reCanyeyiinces,
the iibility ol any peron tor the
—_—

Car) consent to the making of any map o plar of
Rranting any easernent o Creating any- restriction
subordination Or other agreement i f
thereot,; ‘d) reconyvey, without .

Brantee ipn any

legally i

} join in
Join

or persons

{acts shalt

S Ares for any of the

not less than §5.

neor h.-u~um]z-r, b(‘nc-liciar)' ™may at any

. Dy agent o by a TeCeIVer 10 he ap-

dard to the adequac_v of any securiry for

& upon and take Possession of saiq prop-

N name sue of Otherujse collect the rents,

Past due ancf unpaid, ang anply the sarne,

ion and collection, includin,ﬂ reasonable ateor.

€€s upon any indebtedness secured hereby. ang in such order as bere-
may determine.,

. The ol said properey. e

i the eeds ot hire Gndg other

wking op damage of the

e fhere exitied, shalf ol Cure or

propecty, res
i delaute heteundar o mvalidate “any act done

Waive any.
pursuamt to such notice,
- Upon detaypr 4, ALANOr in iy eng of aoy indebtednmss vecoreq
or in his Performance of ANV afrecment her»under. the benefic;,
all sums secured hereh,- ]mmfdi.:::»ly due ang payable. [n
eneliciary at pis clection 0 forecioge thia ¢

" and proceed b
S 86.735 10 86.795,

s commenced foreclosure by advertisemens and
5 day. the date the trustee conducts the
by ORS 86.753, m,

en. mg the obligation of
attorney's fees not exceeding thy

rhertvise. the sale shal] pe held on the date ang o, the time ang
the not of 0 Which saig sale may
sell saig Property ej
sell the

When {rusten sefly Pursuant (o the POWErs proviges herein, frustee
the Proveeds of sale g, Pavament o) (1) b Croenses of sale. in.
Y of the ey Chirge Hy trustee's

e obligation sev ed. () o all persons

N the truse
(4) the
led 1o such

may appear
- it any, to (he Arantor o
s,
16. Bcneliciary may fro
078 to any. trustee named fere,
Wneler. Upon such appoinrmenr.
trustee, the latter <hal; be vested with
ce herein named or ch Appointment
v beneficiary.,
BRE records of phe Qounty g Counries in
is Situsted, shall be conclusiyve PIOOS of proper Ippointmene
SOr trustee

deed, duiy executed and
by law. Trustee js not
8 sale under any o,
whick &rantor, beneliciary Of frusfes
oceeding ;g brought by trustee.

17. Trustee ACCEDES  This gy when paje
acknowlrdﬂed is made a public recosd g
obligated to notify any parey
trust or of any action or pri
shall be a Party unless sych

e Trust Deed Act provides that the frustee horaundiy must be either gn Cttorney, who jg an_active member of the

37 53v ngs ond logn assaciarign cuthorired to do ST L Jar the
Propery of th g siate, s subsidicries, offiliares, 9gents ar broaches, the United -

laws of Oragan ot the

a title insurone,




15843

, The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is?Iaﬁv- '

j fully seized in fee simole of said described real property and has a valid, unencumbered title thereto
i

and that he will warrant znd forever derend the same against all persons whomsoever.

Tho grintor warrants thar the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for dranta-'s personal, family or household purposes ('see Important Notice below ),
(b) for an orgdanization, or (even if drartor is a natural person) are for business or commercial purposes.

This deed applies to, inii-es to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneiiciary shall mean the holder and owner, including pledgee, of the contract
sezured hereby, whether ot not :amed as a beneticiary herein, In construing this deed and whenever the confext so requires, the masculine
dender includes the leminite ary! the neuter, and rhe singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANY NOTICE: Deleto, by linin

. nett applicable; \¥ warranty (a) is ¢f plicoble and the eneficiary is a creditor

as sweh word Us defined in e Tiythein
beneficiary MUST comply wi:t,

disclosures; for this purpose uis Stevens-

the Act and

¢ oul, whichever warranty (o} or {b) is

-lending Act e:nd Regulation Z, the
Regulatior by making required
Ness Form No. 1319, or equivalent.

1 compliance with the Act is not ronvired, disregard this notice.

{If the signer of the above is o cerparat.on,
use the form of cdnowledgement oppor 1.}

' STATE OF OREGON, ; STATE OF OREGON, )
i ss. ) ss.
County of _ . KLAMATH ) )

Countyof .. .. ... .. .. ..
This ins'rument was ackrowledged before me on

AUGUST . 28 . ,19. 836,80 WILLIAM. P,
BRANDSNESS, SHARON D. 3RANDSNESS,
:,TOMAS PiP/ERSEN and PARRELL PEDERSEN| o:
Lre%e , v o
LS4 e ) f,/ s
S N A

'otary Public lor Oregor;

This instrument was acknowledged before me on ...
19 SBy

- thary Public for Oregon
(SEAL) v hi:cor'r_;n;"ss:;un expires: f‘-//—ﬁ My commission expires: (SEAL)
A
o B ')\‘3 '*» ’ REQUEST FOR FULL RECONVEYANCE
s - Ts be used only when obligations have besn poid.
TO: . N . ‘ © e .., Tiustee

The undersigned is tho lege

! owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said

-~

you of any sums owing to you under the terms of

trust deed kave been fully paid a-d satistied. You hereby are directed, on payment to

said trust deed or pursuant to statute, fo cancel &ll evidences of indebtedness secured by said trust deed

herewith together with said t ust ceed) and to recor.vey, without warranty,

estate now held by you unds: th: same. Mail reconveyance

to the parties designated by the
and documents to . ..

(which are delivered to you
terms of said trust deed the

STEVENS-NESS LAW PUS. CO., PORTLS 4D, ORK. ‘

.V & B REAL. ESTATE

Grantor

SOUTH. VALLEY STATE BAMK . ....:

AFTER RECORDING RETURN TO

SOUTH VALLEY STATE BANK
5215 SOUTH SIXTH STREET
KLAMATH FALLS, OR 97603

DATED: A9
" Beneficiary
Do net lese o destrey this Tr 1t Died OR THE NOTE which it secures. Both must be delivered to the trustes for llation befory yance will be made.
TRUST DEED | STATE OF OREGON, «
[FORM Ne. 811) ‘ County of .. )

I gertify that the within instrument

was recerved for

SPACE RESERVED
FOR
RECORDER'S USE

Wifness

Count/ affixed.

record on th

PRI £° SN .
., and recorded

my hand a
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EXHIBIT "A" DESCRIPTION

PARCEL 1

A tract of land sitvated in Lots 2 and 3 of Block 8, LINKVILLE,
OREGON (Original Town of Klamath Falls), more particularly
described as follows:

Beginning at the Southwresterly corner of said Block 8; thence North
39°04'50" West along the Southeasterly line of said Block 8, (said
line being the Northwesterly line of Pine Street) 102.83 feet to a
cross chiseled in the concrete sidewalk, said cross being a true
point of beginning of this description; thence continuing North
39°04'50" West 63.36 feet to a 5/8 inch iron pin; .said point being
the Southeasterly corner of that tract of land described in Deed
Volume M71, page 3134, as recorded in Klamath County Deed Records;
thence North 51°00'03" West along the Southeasterly line of that
tract of land described in said Deed Volume 119.99 feet to a 5/8
inch iron pin situated on the Northwesterly line of said Lot 2;
thence South 39°02'33w West 63.46 feet to a spike in the asphalt
Pavement, said point being in line with the Southeasterly edge of
the Southeasterly wall of the State Office Building; thence South
51°03'32" East: along said Southeasterly edge of said wall 119.98
feet to the true point of beginning, with the bearings based on
Fourth Street as being North 50°s55t0g" West. TOGETHER with the
right of ingress and egress and a driveway easement over and across
the Northwesterly portion of Lots 3 and 4, Block 8, Linkville,
Oregon (Original Town of Klamath Falls, as more particularly des-
cribed in Survey No. 1730 recorded in the office of the Surveyor,
Klamath County, Oreg¢n on August 28, 1972, which is described
therein as "Existing Paved Driveway").

- PARCEL 2

The W} of Lot 1 and the E} of Lot 2 in Block 8, ORIGINAL TOWNSITE
OF THE CITY OF KLAMATH FALLS, Klamath County, Oregon.

STATE OF OREGON: COUNTY OF KL.AMATH: S8,

Filed for record at request of ‘ the 3rgd day
of September AD, 10 _B6_ a_ 11:L1  oelock A M. and duly recorded in Vol. _M86 .
of Mortgages on Page 15842 ) )
Evel nlzﬁm County, Cl'-‘:/ _
FEE Byy ¢ 2 la i d,é' J
$13.00 / il




