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THIS TRUST DEED, made this -

GRATLLE M. QSTERBER SRG. and. DAZVLI L. QATMAN,.
VOUT2ALY. TITLE. COMPAKY . OF.. CLAMATH..COINTY...

as Grantor,

 HisRY P ,G;ABIEBA.&..D(‘)BOTHYN.GI\RHEAR,.-.)msbanﬂ...

Benel'iciary.

WITNESSETH:

Ciraittor srrevocally grants. bargains. sells and conveys to trustee in t

o BJAANTH e County, Oregoi described as:
5 and 6, Blocx 1. and the East cne-half of vacated alley lying adjacent to Lots

ed Iona Streebt; 2lso Lots 5 and ©,
nter line

rust, with power of sale, the property

Lots b,
L, 5 aad ¢, Bleck 1 extended to cenver of vacav
Block 23-21so Scuth one~half of va-ated Iona ctreet running from extended ce
of said vacated zlley in Block 1, coutheasterly to the boundary 1ine of Crescent Town-
sise; also 211 of vacated First Street runniny; from an imaginary line connecting the

L, Blocit 1., and the southwest corner of Lot 5, Block 2, thence

lortroasterly to the boundary 1jne of Crescent Townsite. A1l of said property being
situnted ir . Townsite of Crascent, Oregon, sccording to +pe official plat of said
the: office of =ne County olerk of Klamath County, Oregon.

Townsite O
AwTH LS DOCUMENT RE«RECORDEI T3 CORRECT GRANTOR AS TENANTS IN COMMONF*¥
ingular the tenements, her sdit1ments and appurzenances and all other rights thereunto belonging of in anywise
issues ard prolits thereot and all fixtures now of hereaiter attached to or used in connec-

Scutheast esrner of Lot

tagether ¢ith all and 8
now ot hereafter appertaining. and the rents.

tion with said real estate.
FIR F SECURING :’ERFORIVIANCE of 2ach agreement of grantor herein contained and payment of the

THE PURPOSE (o]
",T“(\s )?OUR TH USAND FOUR HUNDRE)?‘-'.—:?-}.—.-,,——:"-.
A Y s T T e ————— .
ELR) 00 o) =TT e -—~T.Dollars, with interest thereonl according to the terms of a promissory
date herewith, payable to beneliciaty of order and made Ly grantor, the tinal payment of principal and interest hereof, if

o be tue and payable per 2TMS of note. . 19. -
by tlis instrument is che date, stated above, o1 which the tinal installment of said note
y part thereof, or any interest therein is sold. agreed to be
btained the written consent of approval of the beneficiary.
expressed therein, of

sate uf even

nof 3R paid, t
1w date of matur:ty of the (lebt secured
terortwey due and payable. In the event the within --seribed property. of an.

wold, cnnvey el assigred of atienated by the grantc’ without first Laving o
then, at the benalficiafy's option, all obligations cecis-ed by this instrument, irrespective ol the maturiry dates

Nereia, ¢ hall Decone immediately due and payahle.
Tre obbve described real propuarty is not vt eatly vsed for agriculmml, timber or grazing purposes.
making of any man or plat of said property; (b) join in
restriction thereon: join in any
ting this d he lten or charde
thereot; 1 : s property. The
jeod - nd workmanlike grantes in_any reconveyance may Jescribed a® . 'person or perscns
v mopts +ted, Jarmaged of legally entitled thereto,” and the vecitals therein of any matlers or tacts shall
redy . be conclusive prool ot the truthiulness thereol. Truster's fees for any of the
" redula sovenants, condi- services mentioned in this paragraph <hall be not less than $5.
Boanetic w regquests, (o 10. Upon any delault by #rantor hereunder, benehiciary may af any
without notice. either in person. by alent of by a receiver to be ap-
. a court, and without regard to the adrquacy of any security for
ereby secured, enter upon and take possession of said prop-
wan-hind agency as may be ¢ hereol, in jts own name sue or otherwise coliect the rents.
i d proats, including hose past due and fpaid, and apply the same.
coosts and expenses ol opvmlinn and collection. includind reasonable attor-

¥y peavede 55, % :
1 jremoes against loss o damade by lire ney's fees upon any indebtedness secured hereby, and in such order as ben=-

pove pg Nermalter apected o the win ey v
aeber Aszanis o thr beasitciary may Trony time "o twoe require, in ticiary may dvtermine.
¢ less R A . written in 11. The enterin& upon and taking possession of said property. the
stabie t0 the Bened fdiy . with Joss pivabl to (re larter; all issues and profits, or the proceeds ot hire and other
I of ptur T ral be Jelriered’ "0 the benetit jary -3 soor as insured. insurance pensation or awards for any taking or damage of the
(ke geannt Whall tal bor any reasort to procure ary sLeh insurance and 10 property, lication or release thereof as aforesaid, shall not cure or
et urr and reberes O the bepetrciary At Jeast fifreens day® seior 12 the expira- waive any delault or notice of detault hereunder oF invalidate any act done
anw poley ol s or hereafter jlaced on said  buildings. pursuant to such notice.
M o foare Ay procure an+ at grantcrs o1 [ ~nse. 12. Upon Jetault by grantor in payment of any indebtedness secured
cnllee tnl anler any tire or other insurance policy a2y te applicd by i hereby or in his perlormance of any agreement hereunder, the beneticiary may
ppem AP imdrbitm and ir such rder 8 beneticiar? are all sunts secured hereby immiediately due and payable. In such an
or at nptmn o nt 50 collected. -t event ¢the beneliciary at his election may proceed to foreclose this trust dee:
A e relean in equity as a mort gage o7 direct the trustee E iv trust deed by
P L N AL aive any elault or rotre O he trustee shall

K advertisement and sale. In th vent the beneticiary or th
act lone Pt ysuant t3 such motce.
s st tion | ens and 1o Py all to sell the

the security of this trust deet!, grantor agrees: /a) consent to the r
o said prep wty 0 good conditin exserment af creating any
irding ¢t s yemert thereon: . ement atlec

i
gqemr an ] restohens
M WY Bl
chat Uiw e w2 fhe heowlroniry AN
e pdfas o ol lces, #% well as t
Ceer 00

Bl by R L
7 sntain iparance en the building:

anl comgimzously M

gl wn b

; the vntis am¥

Such ¢ pplx jon or release shi!

t default Jupeurdor of invalidate any
execute and cause 0 be recorded his written notice of default and his election
-y arep said sremiws dret from con said described real property (O satisly the obligation secured
<her chardes ¢hat may be |evied or assnssed upon 0f hereby whereupon the trustee shall tix the time and place of sale. give notice
§ of such taiss. sop - ensmrents and oth=t thereol as then required by law and provad to loreclose this trust deed in
seipts theretn the manner provided in ORS 86.735 to 86.795.
o any tates, 0 13. After the trustee has commenced loreclosure by advertisement and
i days belore the date the trustee conducts the
ivileged by ORS 86.753, may cure

aveesimen’s and ©
1 preperty Detore any par
cume past due of dehnquent and promply det:
1 ke drantor fal to make paymenlb 2 v ‘
prerT UTS, liens of other charfes payelbie by grantor, either T
o providing beneticiary 1uith tunds with which 1o E;: ;',':g 2:3:;’0” :;T:nf;”g;h:" ier
. ’:""""h‘"." may. "’"”‘"’ 0“":‘12"",‘;’,"’- ;ﬂ’m:g: '3:" in the default or delaults. It the Jelault consists of a failure to pay, when due,
wit ,“"""' at the :;' e g0t fori ;I" 6" q '7 'ur‘:-. sums secured by the trust deed, the default may be cured by payingd the
g, ';'”' ;'}' ;‘M'”r":;";' 'i"c"?" a"; "‘,";’,” ‘5 t:t . i" 4 :, ;hs entire amount duc at the time of the cure other than such portion as wou
shait be alded 10 SO0 '7“’;"' P e Ceach ‘e‘,"" AP s ot then be due had no Yetault occurred. Any other default that is capable of
without waiver oL 7% rights ";'h"-" ”’";" ‘:ac cf any of d-€ being cured may b red by tendering the performance required under the
g iaaty incerest 33 he baund : bdation or trust deed. In ZRY e, addition to curing the default_or
o e as ,: e grantor, "L e bound {8 detaults, the Cfiecting the cure shall pay 1o the beneliciary 2
pound for 1€, ’u":j":"f" ue'a;;“?:“::k :":: and expenses ctually incurred in enlorcing the obligation of the trus
‘"'v"":! "‘:‘: ¥ i om of ‘h” {zcnel}c:-ur, ;,n)ﬂc;t::r with trustee’s and attorney’s fees not exceeding the amounts provide
3 e b et deel ety due and payadle a0 L4 Otl:;n_vi«t.hrhr sale shall be heid on the date and at the time and
3 M L oprie p- T place desi nated in the mnotice O sale or the time to which said sale may
Yooy il costs. tees and expenses of Ihis I"ust in:luding the cost e postpored a3 I ovided by law. The trustec oy eIl said property ei 4
of utle s=arch 33 well as the other costs and e1penses i the trustee mcuneg! o eme parcel or i separate e od shall sell e satcel or pat
3 31nnﬂ:lbn‘wllh or in enfarcing this obligation and trustees and attorre/s s ction to the ‘highest oidder for cash payable % the time O Trustee
fer . incurted, R . H .. . X - 1
7 To appe in and delend any actior or ff ceedird purportin{ to shall deliver '; '?" purchaser its deed in form “"50:‘1“1""‘:1":-’_? !
rights or e t beneficiaty or 1 jstee: and an any suit, ; . Oters of fact !;m" biﬂ;;g,’::f‘:’m’o";'l
may appeat. includind 5 . person. exciuding the trustee, but including
Losts and expenses, in- Chase at the ale
orney’s lees: the .
1l cases shall be [5. When trusiee sells pursuant to the powers provided herein, trustee
appe.si from any judgenen: or shall_apply the proceeds ol sale to payment of (1) the expenses of sale. in-
er agrees to g8 ek wum as the ap- cludingd the compe R ustee and 2 reasonable charde by frustee’s
ax thr vomeleaory s st rrustee’s ALOF- attorney, (11 idation s od by the trust Geed. 3} to all persons
ey fresen i apeesdt having recorded i e intrrest of the € xgee in the prunt
deed av {h.—ir inferests may appe order of thest pricIey and t4) the
wrplus, it anv. to the grantor or to his aucvessar in inteeest entitled 1o such

Tt 1s pomarually apree sl ot 1 .
§ In the evrnt 1 f b all ol s proprity sha e tehen el
£ i s PN ¥ netice ¥ a play - . . .
:“:ff ‘,‘»:’n::.:';:ﬂ..t. snent 42 . ' m,,,,;.,",,;','y::‘,,:«':r:i':qh;:-;nllfl: 16, Beneficiary may lrom fimie to time appoint & AUCCeNsOr_ OF MECEs:
ey et Tr s s s ot the amount seaqneed s-or::’ to ;my trustee named herein or o any uccessor tousiee appointed here-
Sil revwimable (e 3 o pecessarily pid or under. Ipon such appointment. and withou! conveyance to the sucCessOr
in suc cper o bemehiciary A trustee, the Jatter sh:n_” be vested w‘lh_ all title, powery and duties conterred
n amy reannable P ttorney s fees, upon any trust ed or appointed hersuncet. Each such appointment
e Lot orarts. neck 5 i fp ' ene- and substitution shall be strument executed by beneliciary.
'y the f . dness which, when recorded i . 'rd? ot the cnunty of counties In
Foat grapter AfEees. at s owiy exf conclusive prool ol proper appointment
ad earcTete paetprgments 4% hall he neessty
porrant pramipt vowpen Leneficiary’s reques?
¥ v 1irre andd froun e fov fien et writtan request ot bene-
toth s dee! am? the —o'r for
A

it the arrourt s ¥

Fued B the trial vvurt o
cleceerm ol the Certl ovurt &1
Ja Late et hall winndse €

. 1ee,

in olitainin
chis deed, duly execuled and

17. Truster accepfs this frust when
acknow ledided is made & public recand as peovided by law. Trustee Js not
obligated to notify any party hereto of pendind sale under any other deed ol
trust or of anv rian or proceedind in which dranfor, hLeneliciary of trustee

o et fers and presentareno o
shall br a parry unless sl action or proceedingd is brought by frustec.

cave ottt Feg Y Oy SIS, foa cany latan? N
o peesn toe the pavearent of the imdelit niness t mav

———
that the trslee v reunde

guthorized to €6 be b dess under the laws ©f
alfu.ares, ogefits oF branches, the U red States of an/ Qe

Laary, puay et
erudot et

active menber of the Otegen State Dor, @ bank, frest company
@ titte insyrance comirIny authorized to insure titly 1o ted

must be e her on arrorney, who it on
agent \icensed under ORS 696.505 1 £$96.585.

n asotinien i Qregon 07 the United States.
1y whudiaries, ncy thereof, of an 83OV




The grantor covenants and ygrets to and with the beneficiary and those claiming under him, that he is law-
fudly seired in lee simple of said d2scribed rval prooet’y and has a valid, unencumbered title thereto

and that he will warrant and forever d=fenc' the sanx- against all persons whomsoever.

The grantor warrants rhat the procoeds of the loan represcnted by the above described note and this trust deed are:
{a)* primarily for gratitor's personal, lariily or kousehold purposes (see Important Notice below:),
{ b= for-mrorgentrxtiors or-Covernri{ | o1y T TR SO T 15T BUSTASTE S

i"Pis deed applies to, inures to the bens it of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
ixesonal representatives, successors and assigny The term beneficiary shall mean the holder and owner, including pledgee, of the contract
wcured hereby, whether or not named as i ben -liciary herein, 1 construing this deed and whenever the context so requires, the masculine
stender snciudey the feminine and the neurer, an | the singular nuanber includes the rlural.

IN WITNESS WHEREOF, said grantor has hzreunto set his hand the day and year first?lf!ove writtern.

—— /W " . ’)@/
® IMPORATANT NOTICE: Delete, by lining out, v hichos or warranty {a) or b} is >S @ ? . g
ret appliceble; if ty (o) is applicable cnd ths benaficiary is a creditor \—Canj I

ot pueh ward is defined in the Truth-in-lending A« and Regulation 1, the ille M. Osterberg

beraficiary MUSYT comply with the Act and Roguledion by making reguired

¢iclasums,; fer this purpese use Stevens-Ness form Lo, 1319, or equivelent.

It tompiionce with e Act s not required, disrgand this notice.

[ the sisgrer of the alrve it @ corporation,
v Ne bovn of echmavetodgrment epyasite.)

STATLE OF OREGON, ) STATE OF OREGON,
i ) as.

/
Courty of 1\ /QIMQAr’L ) County of

Thiv instrument was sachknowledged belcre me on This instrument was acknowledged before me on ... . .
Ay (- 986 by 0 by
canille’M. Osterberg & Darvip L. a5

o e .
vilan ., 9f
2

S % £ 71¢H4;ﬂp<,?/ . . e
- Notary Public for Oregon

- otary Public lur f)? on

¢'.'
e

«
\

(SEAL)

mmission expires: ? -2. 6 v;g 7 Ny commission expires:

REQUEST FOR FULL RECONVEYANCE

Te be vied only when obligations heve baen paid.

., Trustee

The undertigned is the legal owner tind holder of all indebredness secured by the foregoing trust deed. All sums secured by said
trist deed have bsen fully paid and satisfisd. Y ou hereby are directed, on payment to you of any sums owing to you under the terms of
st d erust deed or pursuant (o statuts, to cancel all evidences of indebtedness secured by said trust deed (ihich are delivered to you
he ewith together with said trust deed) and to ieconvey. without \vvarranty, to the parties designated by the terms of said trust deed the

esate row held by you under the same. Muil teconveyance and documents to e . e e
DATED: . . , 19

" Beneficiary

D¢ net lese wr clestray this Troi) Deed OR THE NOTL: which i1 sacures. Both must be deliveared te the trustes for {lation before will be made.

g STATE OF OREGON,
STATE OF OREGON, , County of Klamath }Ss

f Klamath .
County o ; I certify that the within instrument
was received for record on the
of .. August
at ...

« .
on thiv ___ 3rd  day of SeptemberA.D, 19 36 _ ?P;\h‘%?sster}? . in book/reel/volume No.
DIV EQR. i 4117 or as fee/file/instru-

.. 400 oclock __P__M. and diuly recorded i\ BRB: i
i‘n Yol. J;i P Lof (ﬁnm’es_ ge J.):':_‘mﬁ . *Ec\xéﬂﬂ-}(ﬁ'ﬁ: $ ment/microfilm/reception No. 84625,

» -
Bvely ehn fCounty Cle L Record of Mortgages of said County.
.;; MF : ] s 'd%'h“%@;;‘{{ Witness my hand and seal of
I 3 eaereur’ County affixed.
¥3.00 nty. Clerk

MCUNTALN TLTLE COMPANY ’ / CQ e JTITLE
k A1 Deputy

Filed for record at request of:




