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P58827 ASSUMPTION AGREEMENT
Loan Nurrber
DATE: August 2!j, 1986

PARTIES: Larry Hojif and Chervle Hoff, husband and wife

BUYER

_Timothy ’au. in and Cathy Elizabeth Martin, husband & wife

—_— SELLER

Tha Stete of Oregon By And Through The Director Of Veterans' Affairs LENDER

Unti a change is requested, all tax suitements are to be sent to:  Department of Veterans' Affairs
Attn: Tax Section
700 Summer 'Stréet, N.E.

Salem, Oregon 97310-1201

THE PARTIES STATE THAT:
1. Seller ov/es Lender the debt show by:

(8)Anotainthesumof$___30_ 613 00 dated__3eptember 25  19__81 whichnotais secured by a mortgage of the same

date, and recorded in the offica of the county recording officerof __Klamath county, Oregon, in Volume/RashBesRe_M81

RPage 17160 on__September 25 19 _81

() Anota inthe sumof §. dated 19 which note is secured by a Trust Deed of the same

date and recordec! in the office of tha county recording officer of county, Oregon, in Volume/Resl/Book

19

(c) Anolsinthe sumof §
the same date.

which note is secured by a Security Agresment of

(d) and further shown by

In this agreement the iteins mentionec! in (), (b), (¢}, and (d) will be called *security document’* from here on.

2. Selier has sold and conveyed (or is. abow:t to sell and convay) to Buyer, all, or a portion, of the propsrty described in the security document. Both
Saller and Buyer have asked Lender t release Sealler from further liability under or on account of the security document. The property bsing sold by
Seller and bought by Buyer is specifically described as follows:

Lots 7 and 8, 3lock 6, ST. FRANCIS PARK, in Klamath County,
State of Ore¢on.

FOR THE REASONS SET FORTH AB(OVE, AND IN CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND
BUYER AGREE AS FOLL.OWS:

SECYION 1. UNPAID BALANCE OF 3ECURED OBLIGATION
The unpaid balance on the loan being assumedis S 29.158.56 asof __August 18 19.86

SECTION 2. RELEASE FROM LIABIATY
Sallar is hersby released from further labiiy under or on account of the security document.

SECTION 3, ASSUMPTION OF LIAB ILITY

Except as specifically changed by this Agreament, Buyer agroes to pay the debt shown by the security documant. Buyer agrees to parform ali of the
cbiigations provided in the security dorumant that were to ba performed by Seller when the security document was executed. Buyer agrees to perform
thoss obligations at the time, in the maiiner, and in all respects as are provided in the security documunt. Buyer agrees to be bound by all of the terms of
such security document.
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BECTION 4, INTEREST RATE AND PA'YMENTS

15210

Theinterestrateis__Variahle (irxticate whether variable or fixed)andwillbe__ 9. 86 percent per annum. If this is a variable interest rate
laan, the Londer can periodically chaiige the interest rate by Administrative Rule. Changes in the interest rate will change the payment on the loan,

The initial principal and interest payniants on the loan are $ 266 _tobe paid monthly. (The payment will change if interest rate is

variabie and the interes! rate changet.)

The payments on the lozn being assuined by this agreement ray be periodically adjusted by Lender to an amount that will cause the loan to be paid in

full on the due date of the last payment.
SECTIONS. DUE ON SALE **

Buyer agraes that the ba'ance of this luan ¢ immecliately due and payable in full, if after Jul

part of the property secu ing this loan. Hovs:ver, transt
child or stepchild of the original borrower, o- to a veter

dces not coumnt as a sale or transfer fo’ purposes of the provisii

ons of this paragraph.

** This law bas been suspended until July 1, 1987. Any transferof a property between July 3, 1985, and July 1, 1987, will not be counted as a transfer
under the 1983 *'Due on Sale" law. H owenar, transfers that occurred between July 20, 1983, and July 2, 1985, may become due on sale with the next

transfer after Juty 1, 1987,
SECTION6. INTERPRETATION

In this agreerment, the sinqular number incluc as the plural and the plural number includes the singular. If this agreement is executed by more than one

person, firm, or corporation as Buyer, the obligations of each such person, firm, or corporation shall be joint and several.

SECTION?. LIMITATIONS

‘Timsthy Paul Martin

4
To the full extant permi W, Buyly' waj{ the right to plezd any statute of limitations as a defense to any obligations and demands secured by or
mentioned in the secd?ity togdme / / -
. / /
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STATE OF OREGI
R ) ss

COUNTY Op .~ ~, Klamdth -
T

September 3 .19 86

the abave pamed_. LAFRY 4OFF ar.d CHERYLE HOFF

Parsonally appslired
andadmg e

STATE OF OREGON

RIS
)

B ) ) ss

COUNTY OF kames )

e

viad gsa the forsijoing mstrumant to be hig (their) voluntary act and deed, . / E %
— " -, - ! . .
e Beforome: __ . M

;_Notary Public For O
MyCo{nmission Expires: ////é /00,7 ary Public For Oregon

September 3 1986

Personally appered the abenimamed T {OTHY PAUL “IARTIN and CATHY ELTZABETH MARTIN :

7

and ackanledgay the farmgoing instrument to be HiY (their) voluntary act and dee% . ! }Q M
- N ~ | [y T 1 .
- : . Al — .«
B - s AN Before me: M ‘

day of Augqust

STATE OF OREGON
COUNTY OF Marion

)
) ss
)

DIRECTOR OF VETERANS' AFFAIRS - Lender

By: - ZE
Curt R# Schnepp
Manager, Accounts Services

August 25 19 86

".A'i""};jA"_‘

Cuxt R, Schnepp

Pursonally appeared the above named ___ |

and, being duly sworn, did say that he (she) is authorized to sign

signature was his ther) voluntary act and de¢d.

STATE OF OREGON.,
County of Klamath

Filed for record at request of:

on this __4th  dwy of Sept.  A.D, 19 _ 36
at__3:81 ___ oclock _”__M. and duly recorded

in Vol. ___M86 of _Mtges.  Page 15909

Fvelyn Biehm, Copnty Clerk J' .
‘7%47»; 'azﬁ’

is (her)

¥

the foregoing instrumant on behaif of tha Director of Vetera);:s,Affairs;am{ that
SR S o L
~ P

*._Notary Public FeFOregon

7T My Commission Expires: 3716/87

'
M

</

AFTER SIGNING/RECORDING, RETURN TO:

DEPARTMELY « vy v r o

: OREGON viTE v, Lini BiNG
700 Swrnmmer 8: oy

Salem, Oregon 9731 0;1291 -




