TRUST DEEb e
GHTS TO FUTURE ADVANCES
day of

o3

11

wIrn, ESSETH.- . S : :
and Conveys to trustee in trust, with Power of sale, the ‘Property
Oregon, described as: . T wieer
Lot*9,,BJock;7,’ KLAMTH‘,LAKE'ADDITION to t
official platvthereof on file jp the offj

I H

2 r documents securing a Toan to Ajex T. & LaRena p.
Ut.Qf\$?53000¢00”dq§eq,sep;emper 4, '986;wfth.matutitx‘of 9-1-90

together with all and singular the ¢ nts, hered;; 1S and aPpurtenances and all other rig
now ‘or hereatter appertaim'ng, and the ients, issues and profits thereof ang all fixtures now
tion with said teal estate,

FOR THE PURPO, ECURING _PERI{ORMANCE, of each agreement of 8r

‘TNENTY-FIVE‘THOUSAND,AND,N0/100»~.a-aNIIHmRIGH

note of even date herewith

Consent to the making of any map o plat of ga;q Property; (b) join in
condition Sranting any casement of Creating any JTestriction thereon; join in any
thereon; - subordina -or- other a,ereement-allectmgv this deed. .o the - fien or—-charge
) thereol; (d) reconvey, without warranty, alt or 20y part of the
and workmanlike - “grantee in_any reconveyance Ay be describeq a
. ay be ’consfrucrcd,- dnmaged or legally entitled thereto, L
Il COSts incurreq therelor, | o be;qoncluswr_ Proof of ¢
0 comply g ordinances, regulations, Coverants, condi. ' ser vices mentioned jn thi
Festrictions atlecting spiq Property; if the bencliciary SO requests, to o our P07 ANy delaule by ereundey, benoliciary may at any
Xecuting such financing statement. Uniform Commer- w time without notice,” either in person, by ageane or by a receiver 1o be
ici; i d i i pointed by g court, and withour regard “to ghe * of any
the indebledness hereby Secured, eng

<ollection, inclu(ling reasonable attor.
hereby., and in such order as bene.

pon  and taking PoOssession of said Property, the
. issues and prolits, or the s of lire and other
Mmpensation or awards for ing or damage of the
it the gran i oC; i A property, icati lease thereof 35 aloresaiq, shail not cyre or
deliver said i : ici i 2 exp waive any fault hereundeop Or invalidate any act done
tion of an icy of. i i Pursuant-to
the. benefici,
coliected

ary or the trustee shajyt

delault ang his election

the obligation secured

and place of sale, give notice

h regi proceed to foreclose this trust deeq in
rovided in ORS 86.735 ¢o 86.795, .

3 13, After the trystee has Commenceq foreclosure by adrertisemenl and
\ l'e"’.d?r D':" lcﬁ:nrées- d: h sale, and ap 20y time prior 1o 5 days before the date the trustee conduces the
roviding . 2encliciary, | : : of "~ sale,_the 2rantor or any otpes PEISOn 50 privilesed by ORS &, 753,
the default op delavles, It the delault consisgs of a laily,
deed, the

the beneliciary,'
ly ‘due ang payable ‘and
trust daed. - Lo R L
ary PAY all costs, fees and expenses of this truse including the cost
of title search as wely S the other Costs and oxpenses of the Lrustee incurred
in connection with or in enforcing .this obligation ang trustee's and attorney’s
fees actuayy - incurred. | S 3 oeseding
- or ‘proceedmg* purponmg fo 4
7 trustee; and in any-suje, -~ the Eoiad) ) e
parustee n1;asy(:1pdpear, H ereot, son, 4 the frustee, but including
. purchase at the sale,

15, When frustee selfs pursuant to the POWErs provided herein, frusten
appeal from any judgment or ! " the proceeds of sate 10 Pavment of (1, the oxpenses of sale, ;
f0 pay such fum as the ap- 3 54 ustes and o reasonable charge by

pellate coyre shalt adjudge Feasonable as the benc!ici.-ur_ ¥ Or frustee's atror. attorney, (3 ! idatian « v the troe dred, (3) to alt s

ney's fees on such appeal, . - rcden R . 'l~ 3 ! :h A lr'uu{;m in Ill;r‘)ll;;!!
It is mutyal agreed thae: H NG - e i the oder of their priogg y s I3
. In the el'entyrhfﬁ ANy portion o;‘ all of s.'"'(’i pn’)prrr,\' shall be I:l:;n : N OF 08 40 A iy I interpay Nlilled to cuuch

i inent in or cong ation, benelics, E Ve the oiarae . N . .

:;Z:.r -”lh?tr;ﬁmalzils. {0 require that aly or any portion of 1y, 0nies pavabla l"_ Benedic ry "';'-‘h from tine g9 fime appoint o SUCCESN 07 eurcrpy.
ensation for ayuch faking, which are 5 ANOUNE Foquiped ¥ frustea Svmed Aecein or g, ny frustee appointed here..
all reasonable €O, expenses and attorne : i n such "P’F“g""""""- - col ance (o
by Rrantor in such f i . d

applied by it firse upon

hoth in_the tei,

1ch, when record.ed in the mortgage records of the
which the Property . js u'luntrd. shall pe conclusiyve proof
of the SUCCEssOr trustee,

w ptly TV'S requese. . 17, trust whep this deed, duly  executed and
9. At any time and from time to time upon written request of bepe. no: 8 ad nublic Tecord py provided by 2aw:; Trustee is not
ficiary, DAyment of jts fees and presentation ol ‘this deeq and the note for ANy party hereto of ing s other deed of
endorsement (in case of full reconveyances, for cancellation), without allecting Ny action or proceeding in ', i

H 1ary or trustee
the liability of any person for the Payment of the mdz-b(edness, trustee may action or proc " trustee,

NdTE: The Trust Dec‘su‘" Act pra\)i;:i.e:'s |hcfr rhe'} st be either an o Mwha is.an’q T h Oregon’ State B:.rr, ] ban, trust company
Or savings:and loan “assaciation’ ot i t0 by 113 { ly&fUniredLSmfp . a title company authorized to insure title 1o reat
Property of thig state, s subsidinn‘es, affiliates, ‘agents or i ny agency thereof, Nt licensed under ORS 695 505 to 696.585,




fully.seized.in.fée. simple

v

The grantor warrants that the
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XX

~This deed applies to, inures to the benelit of and binds all parties herefo,
personal repr tatives, suc

Tf:e grantor covenants: and.

‘of said.described.toal.

procée;is of‘ the l;)an reptésé
X AN/ G HX M X BB M)

) for an ordanization, or (even if grantor is a natural person) are

secured hereby, whether or not
Sonder ; I

ludes the inine and the

The term beneficiary shall mean
ficiary herein, In construing this deed and wke
e Lo

neficiary and those claiming under him; that he is I
‘valid, unencumbered. title thereto .

nd._has.a’

their heirs, le,

as-such waord is ‘defined

IN WITNESS WHEREOF, said grantor has hereunto.set

* IMPORTANT N
t annliai

if

ITICE: Delete, by lining 'oui,f?whidnv'c'r warranty (é) or (b} is
o Dl

y.{a) is

eficia

If compliance with the: Act.i

; for this. purpose use Stevens-Nesi Form No. 1319, or:
not.-required,: disregard this noti

(llvlho -lgl;w of ilu a‘.v& 'h Q u.v.pueﬁen :
ute the form of acknowledgement oppesit

: ) ’ y.is a creditor
in the Truth-in-lending Acy and Regulation: Z, the
) by maki Wi

ary MUST _comply ‘with the ‘Act and R 9

nd the day and ye

nted by the above described note and this trust deed are:
Wmm*mmﬂwwx

for business or commercial purposes.

4atees, devisees, administrators,
the holder and owner, including pledgee, of the contract
never the context so requires, the masculine

executors,

irst above written.

equivalent.

.STATE O,

o County of
‘. This instrume
By

v

F OREGON,

nt was acknowledged before me on

Ve V A7
R kef sy )‘//,2{’,24;7(2-&6

S - Notary. Public for Oregon " |
)

o ",\f ‘Mycomm'”'o" explres g_/ s/—‘g-7

Notary Public for Oredori

"My commission expires:

(SEAL)

The dnderqigqed is 'tho”le'gqlv o
trust deed have been tully paid and satistied. You hereb,
said trust deed or :pu(sdant__‘to“slalure,,'to__cancel, all ev
herewith together with 3aid trust deed) and to econvey,
held 'byj‘ybu"qlrgdé:'r thesame‘ ;h:!‘,ai reconve;

REQUEST r,on__‘iuq, RECONVEYANCE
Te be used onty when cl’nli.uflonl have been paid.

of indebte

ithout warranty, to

!ecured by said trust deed (which are delivered. to you'
‘the parties designgted by the terms of said trust deed the
nd documenfsto . . . ) . - e

iy
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TRUST DEED

{FORM No.” 881) 1/
ENS-NESS LAW. PUB, CO..,FORTLAND. ORE.,,

5

Beneticiary ||

AFTER RECORDING RE(T'URN TO
R A AT ¢ {112

SOUTH -VALLEY® STATE.BANK. -
5215 SOUTH SIXTH STREET
KLAMATHIFALLS OR 97603

ISPACE. RKSERVED.

FOomr

RECORDER'S USE

Beneficiary
llation bafere ®conveyance yillhm_ode.' .
STATE OF OREGON, ss
“Countyof...... ... Klamath.:. (>

“1 207 o0 Fcertify that the within inst ment

._was received for record on the ... Sith day
of .........Septenber.

at 12128 o’clock ..P. M., and recorded

in book/reel/valume No. . M86......... on

page . 18002

..~ or as fee/file/instru-
ment/microfilm/reception No.. 55607

ey

Record of Mortgages of said County.
Witness my hand and - seal of

County affixad.

: "‘vé'lvn Biehn, (‘n;xnry Clerk
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