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THIS TRUST DEED, made this " September:
Paul Ggr{cia' v : : . T

as Grantor, Kiamath County Title Company, an Oregon corporation
1lovd D. Cogley and Suzanne M.  Cogley, husband and wife

Vieonoea

-3

Trustee,: and

as Beneficiary, . NG
' WITNESSETH: RRETRICISEN ; :
"Grantor irrevocably grants, bargains, sells and conveys to trustee in*trust,:with power of sale, the property
Klamath County, Oregon, described as: o o AT

. NsNWi of Section 8 Township 40 South, Range 12 East, Wil amette Meridian.

éct_:ion <3f{'iToyglship‘ 35 South, Range 11 E.W.M. xwis s

Grantor agrees not to cut any merchantable ‘timber, including firewood, other
than as needed for clearing pasture, without the express written consent of

‘peneficiarys 7

(ratarss 1n d

Py

together, with all and singular the t ts, heredi and appurtenances and all other rights thereunio belonging or in anywise
aow ‘or herealter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE_P,U,RPOS_E; OF ;VS_‘ECUR"INGV }:,ERFQRM.QNQE_Q'[Ag‘a_ch;agreement of grantor herein contained and payment of the

aiin of .Thirty-thousand. and.no/100

= ” Dollars,-with.interest:thereon according to the terms of a promissory
note of even date herewith gayable to beneticiary of, order an made. by, grantor, the final payment of pri_ncipal,and interest hereof, if
not sooner paid, to be due. and payable. ... Qctobgr ] eernsrenns " 19206 . : . N

The date of maturity ot the debt secured by this instrument id the date, stated above, on which the tinal installment of said note
becornes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor withoizd lirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable, ;. - wiis St (TSR

The above described real properly is not currently used for ag in or, grating purpoeses.

To protect the security of this trust deed, drantor agrees: (a) consent fo the making of any map or plat ol said property: (b) join in
1. To protect, preserve and maintain said property in good condition granting any casement or creating any restriction thereon; (c) join in any
and repairs ot €0 :remove or demolish any “building or" improvement thereon;” -~subordination: or olher‘a_greement'allecung this deed or the lien or charge
not to commit or permit any waste of said property. .o A . thereol d) reconvey, without warranty, all or any part of the property. The
2. To complete. or . restore promptly \and - in good and workmanlike ‘grante ariy’ reconveyance may be described as the ‘‘person or persons
manner “any building or. improvemcent which may. be constructed, damaged or legally erm_(led thereto,”” and the recitals therein of any_mmrers or facts.shall
destroyed thereon, and pay When due all costs incurred theretors - : .. .  be conclusive proof . of the truthlulness thereol. Trustee's fees lor any ol the
773, To comply with all laws, ardinances, regulations, covenants, condi=  ervices mentioned in this paragraph shall be not less than $5.
tions and restrictions aflecting: said property;.if the - beneliciary so requests, (o ) 10. Upon any delault by drantor hereunder, beneliciary may at any
join in executing such linancing, statements pursuant o, the Uniform Commer- time without notice, either in person, by agent or by a receiver to he ap-
cial Code as the “beneliciary may require and to pay for filing same in the pointed by a court, and without regard fo the adequacy of any security lor
proper . public office or offices, as well as the cost of all lien searches mazde the indebtedness hercby secured, enter upon and take possession of said prop-
by tiling ollicers or searching agencies as may be deemed desirable by, the erty or any part l{rerz-ol._ in its own name sue or otheriwise collect the rents,
beneliciary. : 2 . issues and profits, including those past due and unpaid, and apply the same,
4. To, provide and’ continuously ‘maintain iasurance on the buildings  less costs and expenses of operation and collection, including reasonabls attor-
now or hereafter erected on the said premises against lo:s or damage by lire ney's fees upon any indebledness secured hereby, and in such order ns bene-
and’ such’ other-hazards as the beneliciary may lrom tinie to time require, ficiary may determine.
an amount not .less. than s ey Writlen dn 11, The entering upon and taking possession of said property, the
panies’ ptable’ to the y, with Joss payable to the latter; all collection of such rents, issues and prolits, ar the proceeds of tire and othre
policies -of. insurance shall. be. delivered to the beneliciary as soon as insured; i policies or jon or awards for any taking or damage of the
It the grantor shall failifor any reaton fo procure any such insurance and to - property, and the application or relense thereof as aloresaid, shall not cure or
deliver said policies {0 the beneliciary at least lifteen days prior to the expira- waive any delault or notice of delault hereunder or invalidate any act done

tion of any policy -of insuran or hereafter placed on said buildings, " pu"uam.(otsuch.mlice.
the beneficiary may procure the same at grantor's expense. The amount 12, Upon default by granfor in payment of any i dness secured
collected under any tice or other insurance policy may be applied by benefi- hereby or in his performance of any agreement hereunder, the beneficiary may
ciary upon any indebtedness secured hc_reby and in. such order as beneficiary. declare all sums secured hereby immediately due and payable. In such an
may determine, or at option of ‘beneliciary the enti nou event the beneliciary at his. election may proceed to foreclose this trust deed
any. part: thereof, may be- released to” grantor. Such application or release shall in equity as a morigage or direct the frustee to foreclose this trust deed by
nat cure or waive any default or notice of default hereunder or invalidate any advertisernent and sale. In v or the trustee shall
act done ptrsuant (o such notice. execute and cause to corded his written notice of default and his election
5. To keep said premises free from _construction liens and to pay all to sell the said described real property to satisly the obligation secured
taxes,,auessmentsand -other charges that rmay - be' levied or 'assessed upon or hereby. whereupon the trustee shall fix the time and place of sale, give notice
against . said property; belore any part: of.such ;taxcs, asgessmgnts.\anndzother~r thereol as then fequired by law and proceed to joreclose this trust deed in
charges become\past,ddu;‘or _delinqt{:et;t,and ;;(romptly.dehv’erﬂ rec_e:pts,;there[pr_ the manner provided in ORS 86.735 1o 86.795.
to beneliciary; shou ‘the grantor fail to ma e payment of ‘any axes, assess- -,
el insurince‘ premiums, i ther charges payable by “seantor; -either-' 1o nndj-}t :l(er(_(he frqstee; h;s;or‘nn;c?ccd l;):reclosur; by advertisement and
by .direct.  payment . or by providing beneliciary with funds - with » which:.to"- D ny time prior 0 ays belore the date the rrustee conduc!s the

Tt P e tion, ke . pall t ¥ sale, the. grantor or any other person so privileged by ORS 86.753, may cure
ﬁ;'ihiuiﬂf:rﬁms?;afinﬂfﬁame';:{’atn e e e orth i the. iene thereol s the default.oc défalts, 1L the, delerd Comasts of & Taiure to, poy. when duc
. °, | nee B N 5 : d _deed, the delau may be cure y payin e
?:J:tb’;i.eelggestl,::;l ‘ix‘etha;g:doeti‘g:r:g’?eciﬁf‘gezaﬂ g;”?}f:ag:;t 65:::‘1135 :,l :2:: entire amount due at the time of the cure other than such portion as would
trust deed, without waiver of any rights_arising from breach of any of the . E::n;hi:?nte’s ‘f:; h;‘: ::’"gsl‘“b"" occurred. Any O
covenants heéreof and for. such payments, “wth interest’ as aloresaid, the . prop- " opligation or ":"s" ®teed. In any ca
einbefore ‘d“C"‘b'd’ ::“:;"’af"’:fe grantor, :}";’;ebe. bound ‘?\erte';;’ ; detaults, .the person effecting the cure shall pay to the beneficiary all costs
ff'::;i,;:i and. all -such ts shall be i mediately due and payable with- .. and expenses actually incurred in fnlorcing the obligation of the trust deed
o:'t notice, and the nonpayment thereol shall, at the option of the beneliciary, ) g;g’l;tff.w"h trustee’s and attorney’s fees not exceeding the amounts provided
'cf,','.‘;'f;'.u?f,";'LT:ac’ffzf'g.sfyuL?is st deed immediately due and payable and © OV 7T 14, Otherwise, the sale shail be beid on the date and af the time and
6. To pay all costs, fees and expenses of this tn;st including the cos‘; Z':c;og;z'ﬁ:;':i ;;'m:,?;t;"é;:',;’; s;";e "t’m‘;”':c ';,"';’y ';"“':;:::;' ;;'";Zens“’)let“";:’c};
of title search as well as the other costs and expenses O the trustee incurre in one i g 4
o " ' S . e HelYy 8 - . T _parcel or in separate parcels and shall sell the parcel or arcels at
"" C""'l'ec"""" r‘:'c':"r’"o‘; in enlorcing this obligation :and,tru‘stees and attorney's.- -‘ayction: fo the “highest’ bidder !of'cash,'_payable at the time of salg. Trustee
ecs ac! ;a ’I’fo'appear. in and defend ‘any action’ or b}meedihé~ purp’o}‘tir{g‘lé‘ . shall dehv:r to (he'dpurchase‘rllls ‘deed in dorm as required by law conveying
affect the security rights or powers of beneliciary or trustee; and in"any suit, E hee’ ",'ec’;?’,:oin' t::td"d of a:n’;nancrs of f"n hall by' "p'“’s.s or '”';
action or proceeding in which the beneficiary or trustee may appear, luding Pi the truthlul thereol. An: e:’son excludin; the 1 ‘ecovl;c ;'5!"9’17‘;‘?"
any suit for the toreclosure of this deed, to pay all costs and expenses, in- the grar‘ﬂor and beneliciar}; mny, purcha;«e  ehe wale rustee, but including
cluding evidence of title and the beneficiary's or trustee’s attorney’s lees; the ’ Y P S .
amount ol attorney’s Ices mentioned in this paragraph 7 in all cases shall be 15. When trusice sells pursuant to the powers provided herein, trustee
lixed by the trial court and in the event of an appeal from any judgment or shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
deeree of the teial court, granfor turther agrees fo pay such sum as the ap- cluding the compensation of.the trustee and a reasonable charge by trustee's
pellate court shall adjudse reasonable as the beneliciary's or trustee’s aftor- attorney, (2) to the obligatrn secured by the trust deed, (3) fo all persons
ney’s fees on such appeal. . having recorded liens subsequent to the inferest ol the trustee in the trust
It is mutually agreed that: deed as their interests may appear in the order ol their priority and (4) the
8. In the event that any portion or all of said property shall be taken ’"’P"“’- it any. fo the drantor or to his succersor in jnterest entitled to such
under the right of eminent d in or d tion, beneliciary shall have the SUEPIUS ¢ Beneliciary i s . .
right, if it so_elects, to require that all or any portion of the monies payable 4o any """ rotary T;)h rony time 1o time Appoini A SUCCESSOr Of succes-
e compensation for such taking Wwhich are in excess of the amount required r:; ° u"’ rus '; named herein °:‘;° any successor trustee appointed here-
to pay all reasonable costs, expenses_and attorney’s fees necessarily paid or g :“ ;""" Suc h"l’P"'"""'"" and without conveyance fo the successor
incarred by drantor in such procecdings, shall be paid to beneliciary and  trustee. ',: "'"‘"hs all be ‘:;'rd with n'l‘li title, powers and duties conlerced
applied by it lirst upon any reasonable costs and expenses and attorney's lees, “m" any trustee herein named or appointed hercunder. Each such appointrment
both in the trial and appellat courts, ity paid or incurred by benes nh' ;ubsl;‘lutlon shall b_e made by writlen instrument executed hy bcm-h_cmq-,
ficiary in such_procecdinis, and_ the, balance applied upon_ the indebtedness »“h’igh‘ﬂ‘: ";o"“:’df'd o ‘l’:; ';‘:’"f;“‘ records of the county or counties 10
secured hereby; and _grantor-agrecs, at “its: own expense, 10" tnke. such actions ":l The s":c”rw‘:’; Y. "s situated, shail be conclusive proof of proper appointment
and execute such instruments as “hall be necessary in obtaining such com- ! essor frusfee.
pensation, promptly upon beneliciary’s request. 5 . - 17, Trustee accepts this trust when this deed, duly executed and
9. At any time and from time to time upon written requeat of bene- acknowledged is, made a public record as provided by law. Trustee is not
ticiary, payment of its fees and presentation of this d;cd and the note for obligated fo notify any party hereto of pending sale under any other deed of
endorsement. (in. case (ol tull re y , for: ell. ), hout’ altectingi . itrust or of any action or proceeding in which frantor, beneficiary or frustee
the liability of any person for the pay t of the trustee may shall be a party unless such action or procecding is brought by trustee.

NOTE: The Trust Deed Act provide;s that the frustee hereunder must b‘e"eiﬂ;er';m. attorney, who is onactive member of the Oregon Statc Bar, a bank, trust company
ot savings ‘and - loan associotion” ovthotized 1o :do business’ under!the, laws ‘of ‘Qregon: or the. United ‘Stotes,- o title insuronce <empcny‘uulhorixed to' insure title to real
property of this state, its subsidiaries, affilictes, agents or branches, the United States or any agency thereof, o an escrow agent licensed under ORS 694,505 0 695,585,
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when o‘linllcm have baen poid.

' decurad
..f0.the parties designated by the
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or as fee/file/instry.

Record of Mortgages of said County.
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