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ViwinX sl 4o )
TS T RYST, DEED,
RICHAWD Z?L‘D&HS‘an

as Grantor, ' 1att°

. as Trustee, and

ROFLT. SHARTNG

as :Beneficiary,

| e WITNESSETH: R :
..Ji:Grantor sirrevocably grants, bar’géins, sells and conveys to trustee in frust, with power of sale, the property
in KLAMATH. ....County, Oregon, described as: : SR Dt .

Iots 1, 2 and 3 in Bleck 5 of Chemult, Oregon, acocording to ﬂ'xe‘:v'dfficiél“ plat
thereof 'xon‘fi‘le 4in ‘the office of the County Clerk of KlamathCoxmty,Oregon

together with all and singular the ts, heredi ts and appurtenances and all other rights thereunto belonging or in anywise
now -or: hereafter appertaining, and the rents, issues .and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. °

FOR THE SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum ot .. FLELS B A .:Hundred-..Elghty..fbur...and...&()/lﬁo

S ($50 ,284.’.80)... . ..s...uDollars, with interest thereon according to the terms of a promissory
note of even date herewith . payable:to beneliciary .or order and made by grantor, -the tinal payment of principal .and interest hereof, if
not ‘sooner paid, to be ‘due and payable - Maxcl 12 G iebets 2 19, PN S e o

The date of maturity’ of-the debt secured: by -this instrument. is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneficiary’s option, ail obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. :

The obove described real property is not currently used:for agticltural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: : (a) ‘coment. to the making of any map or plat of said property; (b) join in
1.. To protect, preserve and maintain said property in good condition granting any casement or creating any restriction thereon; (c) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other n.greement atfecting this deed or the lien or charge
ot to commiit or permit-any waste of said-property.s e ment TS .. thereol;. (d). reconvey, without warranty, all or any parr,o‘!A the property. The
2. To complete or restore promptly_and in good; and. workmanlike grantee in_any reconveyance may be described as the “person or persons
manner any building or improvement which may he'.constructed, damaged -or - legally: enhﬂed.!herelo, and the recitals theren of any'marlers or facts shall
destroyed thereon, and pay when due all costs incurred :therelor,™ : be conclusive proof of the truthlulness thereof. Trustee’s fees for any of the
3. To comply -with all taws, ordi regulations, © ts. condi-. . jervices mentioned in this paragraph shall be not less than $5.
tions and restrictions-alfecting said property; if the beneficiary so requests, {0 2777 10. Upon any default by drantor hereunder, beneficiary  may at any
join' in executing such- fi ing . {s pu t.to,the Uniform Commer- time without notice, either in person, by adent or by & receiver to be ap-
cial Code -ayithe beneliciary may require and- to, pay: for tiling same in the pointed by a court, and without regard to the adequacy of any security for
proper “public olfice or oflices, as.well a the cost ofyall licn searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by tiling officers or searching agencies as may be, deemed desirable by : the. erty or any part thereof, in its own name sue or otherwise collect the rents,
beneliciary. ™ T . o E . issues and profits, including those past due and unpaid, and apply the same,
v 4. To provide and continuously maintain - insurance on the buildings  less costs and expenses of operation and i including r ble attor-
now or herealter ‘erected on the said premises against loss or damage by i ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as i ﬂ"%ﬁﬁg KD time require,’in - ficiary may. determine. . .
an amount not less than 3. - ..., written in 11. The entering upon and taking possession of - said. property, the
pani ptable to the b ticiary, with loss payable to the latter; all | collection ol such rents, ;ssues and profits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
it the grantor shafl lail for any reason to procure any such insurance and_to  property. and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneficiary at least fifteen days prior to the expira- waive any default or notice of default hercunder or invalidate any act done
tion of any policy- ol insurance now or hereaiter placed on said buildings, . - pursuant to such notice.
the beneliciary may procure the same at grantor’s expense. The: amount 12. Upon default by grantor in pay secured
collected -under any ‘lire or:other insurance. policy may be applied by benefi-" ' hereby or in his perf ol any agre: ¢ hereunder, the beneficiary may
ciary upon_any indebtedness_secured hereby and in suck order as beneliciary declare all sums secured hereby immediately due and payable. In such an
may determine, or. at option. ol beneliciary the entire amount so collected. or ‘event the beneficiary at’his election may proceed fo foreclose this trust deed
any part thereof, may be released to_grantor. Such application or release shall in equity a3 a mortgage or direct the trus 1o loreclose this trust deed by
not cure or waive any default or notice of default hereumiiir or invalidate any advertisement and sale. In the latter event the beneliciary or the trustee shall
act done pursuant to such notice. .. i execute and cause to be recorded his written notice of default and his election
5. To keep said “premises_ free from construction l'ens and 16 pay all “.to" sell: the said’ described real property fto satisly the obligation secur:
taxes, - assessments -and other charges that may be. levied or assessed upon or hereby. whereupon the trustee shall fix the time and place of sale, give notice
against said property belore :any - part ot such taxes, assessments and other thereo! as then !rqunred by law and proceed to foreclose this trust deed in
charges become pastddu: or delinqu;er'n and ;lr‘rompuy. dclivlcr receipts therelor  the manner provided in ORS 86.735 to 86.795.
o beneticiary; should -the grantor fail to make payment ol any taxes, assess-: R N | s B o .
ments. ;nsur{nce premiums, liens or other charges- payable by geantor, either 13. Ai!e'r the trustee has commenced foreclosure by advertisement and
by providing beneficiary with funds with which to sale, and at any time prior to 5 days belore the date the trustee conducts the
‘payment, beneficiary .may, at its option, make payment thereol, :;’:’d?;:uf{'::";e?:"‘,":y "}”;;’ ’;‘;’l":""-‘o f"".""""id b;’ _'ORS 66-75?- may cure
and the amount so_paid, with imterest at the rate set forth in the note secured y e th c:';s's,: of a ;’,' e ':jp;’_' when d“’:"
hereby, together with the obligations described in paragraphs 6 and 7 of this 4 . , the delault may be cul y paying the
trust deed, shall be ‘added -to and .become :a :part. of the debt secured by this ime of 'h:ré"';:;h;:h:’:ﬂ;dﬁﬁ’: ﬂ!"i"c:;a‘g;’e"{’"’
trust. deed, : without waiver.of .any. rights ari ing from breach.of any Dl"he_ .being cured my be cured by tendering the perlormance required under the
hereof and lfor such payments, wth' interest as aloresaid, the prop A B ! . A !
8 or SUch | e ! s obligation ; or. trust. deed In any case, in addition to curing the default or
before *described,’ a8’ well ‘as “the - grantor, shall' be bound -to ‘the delaults, the perso Yy siiciary all ¢
extent thol, they are bound o K R rediat jof e outi fon hereln ,-and e emses factually incurred in_ enforci i ¢ the trust deed
described,. and all. suc ments sha e .immediately due and paya e with- ik fris G . "
out. natice,. and  the mn:;}’meq("lhereol shall, at’ the option ol the benéficiary, L‘;‘?:’:r with' trustee’s and attorney’s fees rot exce ts provided
render all ‘sums: secured by ths frust deed immediately due and payable and 14, Otherwise. the salc shall be held on the date and, af Ihe time and
constitute a breach of this trus S L VL B place designated in the notice of sale or the time to which said sale may
“h 6.. To:pay.all costs, .fees and. expenses .of  this, trust including the cost ...pe postponed. as ! ovided by law. The trustee may "1 said property eith
of title search as well as_the other costs and ' expenses of the trustee incisrred " in one el or'p'n ey S cate - parcels andussh;?l' o the® * "’fdpr’ Y o er
in’ T with or in enforcing this ‘obligation and trustee’s ‘and attorney’s - ne par or i sepal par Se e ® parce! or- parcels at
|ln co;":ueﬁnl,!rn .:'C'Illflld auction to-the -highest bidder lor cash, payable at the time of sale. Trustee
ees” ac E: . 0 - H . X . < v 4
7. 7"’0 appeat in and defend any action or proceeding purporting to shall deliver 'to, | h"sf-' its deed in lorm as'"q.':,',',eﬁ,,!;;‘ :3",;?"::”,-’:5
atlect the security ‘rights or powers of. beneliciary or trustee;. and in_any suit,: plied. ol i ters of tact shall b,’congh,‘;‘., roof
action or proceeding in which the beneficiary or trustre may appear, including of the truthluln y orson, excluding the trustee, bu(‘inclgd'ng
any suit for the loreclosure of. this. deed, to pay all costs and expenses, in- . the drantor. and beneliciary, ma ”‘"‘ch{;“_ at the salc N . e
cluding evidence ol title and ‘the beneliciary's or trustee’s attorney’s fees: the = fEag Y. y P : T
amount of attorney's lees mentioned in’ this paragraph 7-in oll-cases shall be . = . i 15. When trustee sells pursuant to the powers provided. herein, trustee
fixed by the trinl court and in the event. of .an appeal from any judgment or _shall apply the proceeds ol sale to payment of (1) the cxpenses ol sale, in-
decren of - the (rinl_court, grantor turther adrees (o pay such sum as the ap- ~‘cluding the compensation of the trustee and a reasonable charge by trusfec’s
pellate court shall” adjudde r ble as ‘the beneficiary's or tn tee’s attor-- roey, (2) to the obligation xecured by the truxf deed, t3) to all persons
ney's fees on such appeal. . I N R having rm_rde.d lienx subzequent to the interest wf the trustee an the frust
It is mutua”yvag!eed that: . i ! : deed ax their inferesfs mav appear in the vrder of their priority and (&) the
‘8. In the event that any portion or al! oi'snit_l pmpcr'ly'sl’in)'l :o tnk;‘n’ ::::::ll::: it. any, to the grantar or o his successor in interest entitled to auch
under the right of inent in or ] ¢ benehciary shall have the B "> 16. Beneliciary . 5 s 5 N
- Har? s . . . . Yy May fram time to hime & point & successor or SUCCEN-
:f’;%n:;:;‘?:mﬂe%? :zd',“::;::,;hi'hﬂ:, tm;!r;x;g:;::t;no?l”:geam::: 'rl:aq)u?ﬁ-';\ sonvs to .itlny lrus!ed: named herein or to any succf.uor trustee appointed here-
. A y 1o v TRATE. 3 o B i - under. port  su appointment, and without conveyance fo the successor
ito_pay. all' T e ) exf - and ptieh ,;"":;';» - bm‘;‘.’c h’:“"",:(; e, the latter shall be vested with all titie. pmve’rs and duties conferred
L or. . . proct : :nd e: ”"‘s;s and afmr.ne ." oyt upon any trustee herein named or appointed hercunder. Each such appointment
necessaril Pl or incurred b’;.bmcf and substitution shall be made by written instrument executed by beneliciary,
the “bal ”'nl-yli’:d'upon ‘the lindebtedness i ) hich, when recorded .in the martgage records of the county. or counties .in
D arantor afrees. 't s own e‘:pﬂwc. O ek lsuch actions wlh;ih the pmpm;ly ;.- situated. shall be conclusive prool of proper appointment
‘and ' execute such | instruments as shall be ‘necessary’ in" obtaining such com- -, ol1he successor {rustec, . . .
pensation, promptly upon beneficiary's request. . N 17, Trustee nccepts this trust when this deed, duly executed and
9. At any time and from time fo time upon written request ol hene- nckpowl:—dged is_made a public record as provided by law. Trustee is not
ficiary. payment of its fees and presentation of this decd and the note lor  obligated to notily any party hereto of pending rale under any other deed ol
endorsernent (in case of lull reconveyances, Jor cancellation), without aflecting trust or of any action or proceeding in which grantor. brneliciary or trustee
the liability ol any person for the payment of the indebtedness, trustee may shall be a party unless such nction or proceeding is brought by {rustce.

tobted)

t of any i

NOTE: The Trust Deed Act provides that' the' trustee hereunder must be - either:on -attornay, :who i3 on active member .of the Oregon State Bor,. @ bank, trust company
or savings ond loon. association authorized to do business under the laws of Oregon” or the United ‘Stotes, a title insurance company outhorized 1o insure title to recal
property of this state, its subsidiaries,: affiliates, agents of bronthes,; tha.Ur.aIved‘:Slalu or.any. agency ‘hegeo(, or a6 cscrow agent licensed under ORS 696.505 10 6?6.585.
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This deed applies to, lim‘ig'es to the benetit of 3 ‘ , devisees, administratora, execu-
tors, personal representatives, Successors and assigns. iciary owner, including pledgee, ot the
contract secured hereby,.u(" ther or not d as g tici. in, I i 7
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uﬂcérp'orulion, e
-of acknowledgmens opposite.) -,

F OREGON, .

: { rn, did ‘say Vthat‘tlje Iormér g the..
. president” anq that the latter is the
!'Secrefary “of: i

2 corporation,; and that ‘the seal altixed to the foregoing »insrrument_ he
corporate seal of .s;aid'coipo(ation and. that the instrument wag signed and
.sealed in behaly. of .said corporation by authority of jfs board of directors;
.“and ‘each of ‘them acknowled, ol said instrument to be ifs voluntary ace
. and deed, = LT L -
)| v Before me; ... Vot e T
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“REQUEST FOR Fu, RECONVEYANCE .. - e
o Tobe vied enly when

obligations have beenipaid.. ;...

kTru‘sf T3
NEES SIS ULy EAPUES oy . B
oider. of al] indebtedl‘zesa; secured by, (he,(!oregoinj, trust deed, Aj] sums secured by said
You hereby are directed, on DPayment. to You of any symyg owing to you under the terms of
ifo: cancel. all evig, s, of indebted, 8. secured by, said. .¢ryse deed (which are delivered o, you
with said trust deed) and to reconvey, without Warranty,.:to ¢he parties designated by the terms of said trust. deed the
‘estate’now held bytyou urider the same, Mnil}r_econveyance,and:i‘iqeumenu Jto S

herewith tééet_henf

[

Beneliciary

De net lese o destray this Teuer Deed OR THE NOTE which i secures, Beth mugt ke delivered ts the trustes for before

 TRUST DEED |

i e STATE OoF OREGON,
i ... . (FORM Ne, am) , County of Klamath
STRVENE kns Caw e o] Y S L'certity that the within instrument
was'received for reco ~2th.. day
b

" in book/reel/voliime No.

1605 or as fee/file /instru.
ment/microf_xlm/ reception No. 65 544,
prrd of Mortgages of said

. Witness my - ’
..County atfixed,




