THIS TRUST DEED, niade th
L CHARLES. 1,

' WITNESSETH:
and
County, Oregon,

Grantor irrevocably grants, bargéins, sells
Klamath.

ew., Deal Tracts,
lel

Lot 20"gF "
-thereof: on.'f:
“Cotinty, " Orego

i

GERTTR

I

th
now ‘orhereafter appertaining, and’
tion with said.real’estate;:. ... TR
-FOR THE PURFOSE  OF. SECURING PERFORMaA
TE A..-:AND..‘..NQ/lQQ

sum of ..
-

note of even date 'hér.ewnrh, payable to beneficia,

not sooner paid, to be due and payable
The date of maturity of the debt
becomes due and: payable,

and appurién;znoes and
its’ thercof and’ alf 't

day of .. S.e‘.p.témb , between

PAULSEN..and. MICHAELA Jovch

according to the_dﬁf.'ici_al: plat
n the office ©of the County Clerk of Klamath

Reap en¥) pe ey

all other rights thereunto belonging or jn anywise
ixtures riow o hereatter attached 0 or used in 'conne.

LoVEn e T ,
NCE .of . each agreement of grantor kerein. contained and

with interest thereon according to the terms of a promissory
ayment of principal and inferest hereot, it

, timber or g

The above described real P

in good condition
rovement: thereon;

- :2.To com,
manner any buildi

e constructed, dnmage}d‘
. destroyed thereon, : h

urred therefor, ;
ordipanus,‘_ regulations, covenants, condi-
id property; if ‘the beneficiary so requests, to
stat : nt' to thé Uniform Commer-

estrictions affecting sa
ing-such financ,

. LE

":cial” Code as the beneticiary

proper public “office or -offiges, . .

by filing olticers or searching>agencies

beneficiary, ~N &
- 4. To provide and{continuously maintain insurance on

now or:herealter. erectad ‘on the said

and such other  hazarels as the in 3

an amount not less - than 3. -

a the buildings
prermises against loss or damage by fire

1ﬁémc require, in

p 1 ¥, with loss payable to the ‘latter; all
policies of insurance shall be delivered to the beneliciary A% 500N as insured;
i the grantor shall fail for’ any "reason to proci i
deliver said policies to the beneficia
tion of any policy” of ‘insurance now or herealter placed' on 3
the beneficiar €, 3ame at grantor's expense,
collected und, i policy may be applie:
ciary upon any i
may determine, or at-option: of
any part thereol, ma
not cure or waive a
act done pursuant to such notice.

5. .To keep said premises free - fr
Ssessments and. oth

so . or
or release shall
invalidate any

Such_application
ault hereunder or

Y sing ‘from ‘breach
covenants hereot ch payments, wth interest as aforesaid, the prop-
erty hereinbefore
same exfent that
described, and
out notice, and t,
render all ‘sums s,
constitute a breach of this trust deed,

. To pay all costs, fees and expenses of this trust including the cost
of titie search” as well as_the other costs and_expenses of the trustee_incurred
in connection with_or in enlorcing this obligation and trustee's and attorney's
lees actually incurred.. ' 8 : N : . : .

© -appear. in"and ‘ defend any action or
urity rights or powers of @f.-.nelicinry or

immediah;ly du,

trustee; and in any suir,

s shall be

Judgment or

such sum as the ap-
'S Or trustee’s astor.

shall adjudge

ney’s fees on such appeal.

It is mutually agreed that:

. In the event that any portion or all of said
under the right of i di in or d ion, b
right, if it so elects, (o require that all or any portion of the
as compensation for such taking, which are in excess of the
to pay all reasonable cosls, expenses and atto *
incurred by rantor in such procy
applied by it first upon an; attorney’s fees,
both in the trial and courts, ily paid or incurred by bene-
ficiary ‘in such proceedings, and - the balance rapplied :upon :the rindebtedness
secured hereby; and drantor agrees, at its own expense, ake” such actions
and execufe such instruments as shall be necessary in obtaining suck com-
pensation, promptly upon beneliciary's request. 3

8. At any time and from time to time upon written request of bene.
liciary, payment of ; presentation of this deed and the note for
endorsement (in case veyances, for Hati ithout affeet],

), wi ¢
the lLiability of any person for the pay ) . Irustee may

Property shall be taken
ficiary shall have the
monies payable
amount required

(@) consent to_the making

‘good “and workmantike

» Written in .-

described, as well as the grantor, shall be -bound- to the.
they' are bound lor  the payment. of . the obligation bgreirg_:

of any. map.or plat of said property;
franting ANy easement or creating any restriction thereon; fc)
subordination or other. agreement affecting this
~: thereof;, (d) reconvey, without w.
any

£b) join in
join in any
decd or the lien or charge
Property. The

SOn or persons

f any matters or facts shall
's fees for any of the

. 10. er, beneficiary may at any
time witho by agent or by a receiver to be ap.
pointed by 3 court, and withouyt redard to the adequacy of any security for
the indebtedness hereby Secured, enter upon and take possession of saj
erty or any pare thereof, in its own nName sue or otherwise collect the
Issues and profits, including those past due and unpaid, and apply the
less_ costs and expenses of ion and collection, including reasonable
ney’s fees upon any indebtedness secured - hereby, and in
ticiary may determine. .
ERSRENY § 25 Jf Y8 entering’ upon and taking possession of
. .Sollection of such rents, issues and protits, or the proceeds of fire and other
‘insurance policies or compensation or awards for any faking or damage of (he
property, and the application or release thereof ns aloresaid, shall pot cure or
. waive any default or notice of default hereunder or invalidate any act done
pursuant o such notice,
12. Upon delault by grantor in Payment of any indebtedness secured
or in his performance of any agreement hereunder, the b('ncﬁciﬂry may
all sums secured hereby immediately due and payable. [n such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortdage or direct the frustee to foreclose this tryuse deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
recorded his written notice of default and his election
he said described real property to satisfy the obligation secured
. whereupon the trustee shall tix the time and place of sale, dive notice
‘as then. required’ by Jaw and proceed to Joreclose this trust deed in
the manner provided in ORS 86.735 (o 86.795, - -
S 13. After the trustee has d- f losure by adverti: t and
sale) and.at. the trustee conducts the
RS 86.753, may cure
when due,
- paying the

rents,
same,
attor-
such order as bene-

said property, the

by law. . B
R ¥ 3 Otherwise, the sale
place designated in the notice

proceedinglpurporling to-, -

may purchase at the sule,

I5. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale 10 payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and 3 reasonable charge by Trustee’s
attorney, (2} to the oblifation secured by the trust deed, (3) 0 all persons
Bdaving recorded liens subsequent o the incerest of the trustee in :he trust
deed as their interests ™may appear in the order of their priority and §4) the
surplus, it any, to the &rantor or f0 his successor in interest entitied to such
surplus.

16. Beneticiary may from time to time Appoint & successor-or succe:
sors 1o any frustee named derein or to ANV SUCCesSOr frustoe appointed her
under. Upon such appointment, and without
trustee, the latter shall be vested with all title, uties conferred
upon any frustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument execauted by beneliciary,
which, when recorded in the mortdage records of the county or counties
which the property is sit d, shall be lusive proot of nroper appointment
of the successor trustee.

17, Trustee accepts this trust when this deed, duly executed and
acknowledged iy made a public record as provided by law. Truntee is not
obligated to notily any party hereto of pending sale under any other desd of
trust or of any action or proceeding in which #rantor, beneficiary or trustee

all be a party unless such action or proceeding is brought by trustee.

NOTE: The. Trust Deed: Act provides that the . trustee hereunder‘.musr»beyeifhgr an .attorney,: who. is on adtive member. of - the Cregon Siate Bar,
do business under the laws of Oregon or the United Stotes, o

or savings and loon association authorized o
propesty of this state, its subsidiaries, affiliates, agents or branches, the

United States or any agency thereof, or

o bank, trust compony
title insurance Company authorized to insure title 1o reql
an escrow agent licensed under ORS 696.505 to 696.585.




and. those cIaiining ﬁndeihim; that he'is law
é ”valid{‘phén(fiimbci_ed ’ﬁ’ﬂve" 'thiergtémw"""v’_'"“_ o

grantor v;’arraﬁts l'ha.t'rhe' Proceeds of ’the loan répreseni‘ed by the above described note and this tryse deed are:
¥ primarily for &rantor’s personal, family or household purposes (‘see Importans Notice below), -
) Jer-an-organioasion —on fovam st o 210 @ vl peroom are-forime; T P,

- This deed applies to, inures fo the benefit of and binds all parties hereto, their heirs, legat 7 , inist'ra{ors, execufors,
personal repy £ ive;;sup rs and assigns. The term beneligi&ry shall mean the holder and owner, including pledgee, of the contract.
secured her’eby,‘-w_vh'ether“or‘nqt named as a beneficiary herein, In construing this deed and whenever the context SO requires, the masculine
gender .includes the fernin: and the neut » and the singul, ber i des the plural, )

"(IV WI TNESS WHEREOF, said grantor has hér@unté set his hand the day and year first aboye written, .

* IMPORTANY NOﬂCE:'D , by Vlining‘oin,‘ whichever warranty’ {a) or (b} is
not applicable; if "applicable and the. beneficiaryis o' creditor

; if. y (a).is
as such word s defined in- the. Truth.jn.t
b&ncﬂ;iaq'MUST _comply with the" Act' a d lation
disclosures; for this’ Purpose u evens-Ness Form No. 1371
If cemplignn with Ac not required, disregard this noti

. A B R
(1 the signer of the .cbeve is o corparation
vse:the form of acknowledgement Sppesite.) -

STATE oF OREGON,

“This i s menlt‘vas acknowledged
septfily, & '

[E N 7z,

. Y% L el

yers -

NG § R E Nt 4on | - Motary Pubii for g
*My t,'omm:"sm?ﬁ\;xpires: 8 / 27 / 87 ° ) My commission expires:

' neauist on RECONVEYANCE
To be ‘vsed enfy when “lljuﬂ_tnn have been poid.

Ider of all indeb - d by the foregoing truse deed. All- sums 3ecured by said
u.,h_er_eb)}, rected,. nt to you of any sums owing to You under the terms of
! all evid, de d, Secured by said trust deed (which are delivered fo you

deed) and to ‘ré_t_:p:nv;ej""wi.th it aty, 'ihé:piyrties'de_sighatéq, by the'terms of said tn}slmdec‘drtheu

A e
the same,

before Yance will be mode.

FORM No:

STEVENS-NESS Law PUB. CO.. rORTLAND, ong. 1 cerrify that the

was received for reco;
S emb

‘County of
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U

e o'clock ]
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