This ‘document describes the:leg 1 steps:which resulted . in the transfer of assets
and stated Tiabilities of Lincoln Savings -and Loan Association, Portland, Oregon,
("LincoIn") to Rainier Bank Oregon, a Federal: Savings Bank headquartered in Portland,
Oregon ("Savings Bank"). - oo Tl e ' '
. 1. On July 14, 1986, the Federal:Home Loan Bank Board, with concurrence of
“the Oregon Supervisor of Savings and Loans; placed Lincoln intc receivership and
appointed the Federal Savings and Loan Insurance Corporation ("FSLIC") as the
receiver. S I ‘ :
2. With approval from the Federal Home Loan Bank Board, the FSLIC transferred
the assets and Tiabilities of Lincoin to a newly chartered federal mutual savings
and loan association, New Lincoln Savings, a Federal Savings and Loan Association,
("New Lincoln Savings") on July 14, 1986. - L

© 3. '0n.Jduly 23, 1986, the Federal Reserve Board approved Rainier Bancorpora-
tion’'s :acquisition of Savings Bank.  On that same date, pursuant to a supervisory .
#.. conversion, New Lincoln Savings ‘was converted into. the federal stock savings bank
.(identifiad above ‘as Savings Bank) which was named Rainier Bank Oregon, A Federal
i ”',ﬂ“Savings,Bank;k’Rainier;Bantorporatioﬁ'thehlacquired all .of the outstanding stock
oo of Savings Bank. o ol o SR

xhzf._ﬁ4;'fThe‘hétqéfféét,ofgihef%bbve'&éséffb¢&i$tep5]is’that essentially all of the
- assets and stated:liabilities of: Lincol Ppassed to and became the property of Savings -
oBanks T L LS B S ' R ‘

'RAINTER BANK OREGON,
Federal Savings Bank

© STATE OF OREGON - ;
On this 2o  dayof Auqust ., 1986, before me appeared -

F Jﬂhﬂ E-.rgggk%urn oo o e the [ President , .
o7 Rainier Bank Oregon:a Federal:Savings Bank,'and'acknowledged'thefforegc1ng
“instrument ‘to be the free and voluntary act and deed of said corporation for the
~.-uses. and-purposes therein mentioned, and.on oath stated that he was authorized to
execute said instrument... oo D oGoe :
oe07 . Witness whereof
.. the. day .and year

; SS SR

1{ An-apg/ for. the State
‘residing at Portland.

"'i'on 3ékpi}'§s'$lL 'é/f'-’v

STATE OF OREGON: COUNTY OF KLAMATH: ;
Flledfor record éiiréqueét of L the 8gh - day

September . A‘_D_'?f[ll9' : 86 Cat ot 11:230 o'clock &_" M., and duly recorded in Vol. ____ 386
s of it e MY g - _onPage ~ 16112
—=llac , — .

7 Evelyn Biehn, ountygl%%/ i
“FEE~ $5.00 L ey Lo p




