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sECTION 1. PURCHASE PRICE; PAYMENT .
B YOTAL PURCHASE PRICE.

) o agrees to pai syonfghg

property. i e X Rpe i S 3! : ‘

12 - PAYMENTOF TOTAL PURCHASE PRICE. The total purchase price shl!béplid as touows : : _
Sellor acknowledges receipt ot the sum of M trom Buyer, 88 aown payment on the purchase price. ' .

Buyer shall make improvements to the property in'accordance with the Property_!mpfoéémem’Agrebmen\i Foim 500-M, signed this date. Com tion of the sgreed-
- ypon improvemems will satisfy the equity requirements ot ORS A7, 375(3). The vatue of the impfovemems willnotbe subtracted from the purchase price nor subtracted from
- the contract batance. - . B B R T T . :
The batance due on the Contract of § 35 OOOH 7paid in payments peginning on the first: ‘ﬁ‘fbf"

’_/me.gn;—”" 19.86__ The initiat paymentd shatl ve'$ EAH : each, including interest. in addition to that amount,
Buyer shall pay an amount estimated by Setler 1o be sufficient to pay taxes, when due. Buyer also shali pay to Selier on demand any additional amounts which may be
necessary for payment of the taxes O assessments. K : .
. ~ The total month !‘E,CQQV!F!.S!.\.&.\JL@@Q@}! .\t'.e,in!e.!,esz:a@ﬂam;mim&meaand assessments change. The money paid by Buyer 1o Seller for.
" the payment of taxes and i be held in reserve by Seller. When Buyer pays Selter for taxes and assessments, that payment will be subtracted from the
_palance due on the Contract. ; or assessments, that amount will be added to the balance due onS the ctomract.
; } . Septembe

13. -TERMO?CONTRACT'Thisisa—;:;_’__;:yehrjc‘:nn'actar\dmeﬁna!paynnmmcuew — ber-1, 2011
i i T - L (month, day) (year)

T B

14 INTERESTRATE. The annusi interest }ammmmmmww

{ riable; it eannot increase by more than one (1) percent except to maintain the
solvency of the Department of veterans’ Affairs. The Seller may period: ity o

8 int t rate by Administrative Rule pursuant to the provisions of ORS 407.375 4).

The initial annual interest rate shall be __Lz____. parcent per. annum. -
. PRE-PAYMENTS uyer may crepay al glanyppf_‘tigﬂho'ﬂﬁbahm? due on the Contract at any time without penatty. -
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1.6 PLACE OF PAYMENTS. All payments to Seller shaltbe made to Department of Veterans' Affairs at 700 Summer Street, N.E., Salem, Qregon 9731
unless Seller gives writien notice to Buyer to make payments at some other place. . . - ’ ' '
AT WARRANTY. DEED. Upon payment ottnetotal purchase price fotm\opfopem as provided for by this Contractand pertormances by Buyer of all other terms,
conditions, and provisions ot the Contract, Seller shalt ‘deﬁvervgol .Bgy.era Wi nty Desd. Such anty Deed shall warrant rpa_rkelable title, except for. those liens and

encumbrances feferred to of page one of this Contract and thosa piaced upon the propaity of Suttered by Buyer after the date of this Contract. : RS

SECTION2. POSSESSION: HAleTENANCE

21 - POSSESSION. Buyer shall ba entiled 1 possession of the property from and after the date of this Contract. itis understood, and agreed, however, that

Buyer will permit Selier and its agents o enter the property at reasonab\e times; to inspect the property. Buyer shall not permitthe premises to be vacant for more than thirty
(30) consecutive days. : . : : o

22 MAINTENANCE;' Buyer shaltkeep all buildings, :omar impi ts, and now existing, or which shallbe placed onthe property, in gocd condition
and repair. Buyer shall not permit any waste of removal of the improvements, noY make any tial improv ts or al vions without the prior written

consent of

d gravel, without prior written consent of Sefler.
23 COMPLIANCE WITH LAWS. Buyer shall prompi\!y comply with all 1aws, Ordinances, regulations, directions, rules, and other requirements of att governmental
authorities applicable to the use or occupancy of the property. in this compliance, Buyer shatl promptly make all 'requi_red repairs, aiterations, and, additions. Buyer. may

contestin good faith any such requiraments and withhold compliance during any proceeding, including approbriaié appeals. solongas Seler's interestin the property is not

Sefler. Except fof domestic use, Buyer shall not permit the cutting of removal of any trees, nof removal of any sand an

|appardizeq. e GG v - 2Dy } sl

SECTION 3. INSURANCE ; , S e

3.1 PROPERTY DAMAGE INSURANCE. Buyer shall get and keep policies of fire insurance with standard extended coverage endorsements {and any other
enggrsemenls_ required t;yXSeI\e‘r) onan aﬁc’j.xrq[ cash value basis povari{\g_ra]l imp[qyemgngé on the, property. Such insurance shall be in an amount sufficient 1o avoid
application of any co-insurance 1ause. insurance shalt be made with loss payable to Selter and Buyer, as theif respective interests may appear. ‘ B

In the event of 1085, Buyer $hall give imiediate Aotice 1O Selter: Seller fiay iake proot ot loss if Buyer fails to do so within fifteen (15) days of the loss. It Buyer fails 10 keep
insurance in force, Seller may obtain insurance, and add the costto the balance due Of the Contract. The insurance cost shall be payable 10 Seller on demand.

32,9 'APPLICATION OF PROGEEDS; Al proceeds of any insurance on the property shall be held vy Seller. if Buyer chooses to restore the property, Buyer shall
air. of replace the dl‘waged‘,or;dps!qugd portion of the propertyina manner satisfactory o Seller- Upon satisfactory proof of restoration, Sefler shall pay of reimburse
Buye rfvovg\hghelttr\'sn{ranga: ‘Proceeds fofj:éjéa_;’ongb!e cost gt repalr of 18 raration. If Buyer chooses fot1o vestore the property. Seller shal keeD a sufficient amount of the
st pay ail amounts due Uider this Contract, and shalt pay the batance of the insurance proceeds \o Buyer. Any proceeds Which have not been paid out within 180
days after: their receipt; and which Buyef, has ot committéd to the, repair or,restoration, of the property, shafl be used to pay tirst accrued interest and then the principal
balmcedueonmocommct. A ; . - S e et [

s&cnom.mmsmoom\m_ - T L

a condemning authority takes all or any portion ‘6' the propény. Buyert and Gelter shall share in the condemnation proceeds in proportion o she values of their_
respective interests inthe property. Sale of the property in lieu of condemnation shall be treated as 3 taking of the propety.

SECTION 5. SECURITY AGREEMENT

- fpisinstrument shall constitute @ security agreement within thie mearing of the Unitorm Commercial Code with respect to any personal property incided within the

description of the property. Upon request ot Seller, Buyer shall execute any neces; ry financing s! ents in the form required by the pni(orm,Corq:peydal ,code,and shadl
file nts at Buyer's expanse Without further authorization from, uyer, Selter may 8t any time tile copies of the Contract as financing statements. Upon detault
under the terms of this Contract, Buyer shall, within three (3) days of rpeeip@ o ritten demand trom Seller, assemble the personal property and make it available 1o Sefier. a
SECTION 6. DEFAULT : S .

61 EVENTS OF DEéAULT. Time is of the essence ot thisvcﬁnﬁact;’A default shall oocur under any of the foliowing circumstances:

{a) - . Failure of Buyer to rake any payment when paymentis due.No notice of default and no opportunity tocure shatibe required it during any welve (12 .
month period Seller has atready sent three (3) notices 10 i -payment or late payment under this Contract. -

o Faiture of Buyer to perform any other obtigation in this Contract in ¢ payment. Buyer rust perform obfigation within thinty (30) days after -
rqceiving Notice of Defautt from Seller Such Notice shall specity me natyre of the default. -
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Shouk! such actions be - -
shall include, but are not

- Wi = This Contract shall be governed by.the laws of the Stats of Oregon. Inthe event that any provision or clause
shall not atfect any other provision and, to this end, the provisions of this Contract are severable g
SECT!ON'N.'REPRESENTA‘HONS; CONDMONOFW +EH BT by e i

" s-.,BUyEr accepts theland, b i ings, imprg E . er this Contract, in their present condition,
AS|IS. Present condition include : 1S Of warTantie: o , unless they are expressly set forth in this Contract or are in
writing signed b rces othe f » the applicable zoning, building, housing, and other regulatory ordinances

and laws. Buye ce 'a:ndla'\h's‘asmyhlgy'anecﬂhepresepluseoranyintended future use of the

22-¢/3CV " 1n -the: Circuit :Cou
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\:lhé"?bﬁirclhésefbrice,, plus
will be reduced by $298. per

ON OF APPLICABLE LAND (SE 2

; THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY

: | ENTTO VEF!'FY-‘APPROVED USES." S -
final, and complete agreement of the parties pe the nd purchase of the property. The document

supersedes and replaces all prior or existing written and oral agreements (inciuding any sale or earnest money agreement) betwsen the parties or their

.representatives mlaﬁng to the property.. -
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